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CLEARING HOUSE RETURNS. 

Although the bank exchanges for the week ending Februa. 
ry 25th record a heavy decline from those for the previous 
week, the falling off is the result entirely of the loss of one 
day’s business through the occurrence, on Wednesday, of the 
Washington's Birthday holiday. The dealings in shares on 
the New York Stock Exchange for the five days were but lit- 
tle below the total for the previous week, and at Boston the 
transactions show an increase over the previous week, not- 
withstanding the less number of days included. Speculation 
generally, however, is quite dull, especially in railroad prop- 





erties. Other influences which are adversely affecting buei- 
ness, and consequently acting to diminish the volume of 


clearings, are the railroad rate wars, which no efforts have as 
yet been successful in settling, and the uncertainty as to what 
action Congress will take in regard to the tariff and the Treas- 
ury surplus. 

Instituting comparison with the similar week of 1887, 
which also embraced only five business days, we find that 
there is a decrease in the total for all the cities of 4°8 per cent, 
but that the aggregate outside of New York exhibits an ex- 
cess of 2°3 per cent. The most important losses from a year 
ago are at Wichita, 60°8 per cent; Galveston, 22°9; Baltimore, 
21°5; Cincinnati, 168; Kansas City, 9°8; and New York, 8°9 
per cent. In percentage of gain Peoria leads with 51°5 per 
cent, and ‘is followed by Portland, 30°2; Detroit, 29°5; Pitts- 
burgh, 26°8; Denver, 26:2; Minneapolis, 25:9; and Omaha, 25°3 
per cent, Contrasted with the corresponding week of 1886, 
the current total records a decline of about eight and three- 
quarters per cent. 

On the New York Stock Exchange the operations for the 
week embrace a market value of $37,212,000, against $68,- 
872,000 for the similar period a year ago. Pursuing our usual 
method of deducting two-and-a-half times these values from 
the New York totals, leaves as the exchanges arising through 
other business $358,484,278 and $323,210,806 respectively in the 
iwo years, or an increase of 10°9 per cent, 













































































Week Bnding Feb. 25. | Week End’g Feb. 1%. 
{ } } { 
1888, | 1887. |P.Cent| 1888. | P. Cent. 
} $ | _% 
yee + bance eeceseesées 451 14,278 405,390, 806! —80 6527,254,663' —17°3 
ates oj — | 
(BEOERG. ccccccces shares.) (666,027 ' (1, 892, won| red 3 (708 ,560) i. 3} 
(Cotton .2.% sees bales.) (433,500) | (334,700) (+20 3),400)|} (+25°3 
(Gratt....ccee bushels.) (21. 095, “OU (33, 643.5% 10) (— 37°: q 4 (30, 694 .685)) (—23°3) 
(Petroleum........ bbls.)} (26,720,000)' (35,190, on —(24° 1) (25,026,000); (—5°4) 
EE OTE S LE 68,991,888 71,659, 728) —3°7| 82, 654,916) +03 
Providence. . spnneneda 72,5 4,211,100 —O'v 5,013,000 +61 
Dhd~. eceseséeeseese 1,553,700 1,51, "OK3 | +2°3 1, 706.207 --l'l 
Dt DE ccccesceeeses 1,035,855 "970 560 +7 1,097,583 +53 
ie) sascsesves ses 762,352 585.5 51, +3502 82 a2 —2 
Worcester.......6+ eeeees 828,867 705,122, +175 915,708) -+15°7 
Springfield. idiagewe « een Y5R,US2 806,868 +157 1,068 yr +366 
Nis-iniaines’ emisinniniibiied £84,172 477,081, +224) "721'8 +86°0 
Total New England...| 78,887,375) 8,984,083) —25 94,005,378] +1°2 
Phi eee eae metoceedouses 51,240,577 54,928,955 —O7 56,469,292 —2°2 
PIttSDUTE. 1.26. ceeeseees 10,274,019 8,101,899) +26°S 10,294,258} --i7° 
9,763,896; 12,432,643) —21°5 10,781,875 —s7 
71,279,392) 75,463,497 —55, 77,545,425) —10 
49,135,095 42,751,757! +149 5! 948, 646 +7°8 
8. 403. "400 19,105,050 —16'8 9,642,450) -—18'8 
3. 747.<4 3 3,230,480! = =4-16°0 2, 952, 473, +144 
3.800.449 2.934.838) 4205 8,880,628| +106°5 
1,621,288 1,324,877; +2274 1+ 80°46! +474 
2,514,106 2,624,403 +7°2) 2,838,771 —s'8 
972.235 1.697.405 ») «+162 154,619) +311 
1,245.207 822,115) +51°5 1,372,491} +42°2 
2,489,261 1,987,048; +253) 2,081,586) +382°5 
2,729,325 2,167,228} +259 $01,259 +96 
2,154,355 £707,554} +262 2,200,459) +31°3 
2,431,508 2,308 506 +4 3,828,729 —3 7 
503.320 406,054) +240 558,807 40 9 
640.020 1,529,133) —60°S 681,078} — 
Fr pers 1,019,037 eatde 
a. . gencacull saita BSG 5AG) cc ccce 
Total Western.... 84,146,042) 76,096,588 +106, 90,457,651 +5°1 
BS. LOGI. .cccccess ne 16,730,447 15,070,914 +11°0 17,267,577 +85 
= SaReipegees 1,111,017 1,035,185 +73 1,325,084) +138 
New Orleans............. 8,020,918 7,726,338) +155) 9,405,745 +21 
CE 4,622, 12% 4,272,275 +52 5.990.218; +109 
Kaneas City.....cccccces: 6,109,995 6,774,666 —H's) 6,936,368) —118 
iam 2.434.661 ©'376,385 +2°4) 2,061,850! —11'2 
Se ivaccxcececedesss 724,391 039,771; —229 785,955) —15'6 
ST Rbtidanhis ematieiae 798,670 788,380 +°5! 919,272 +47 
Total Southern........ 41,452,238) 38,983,953 +63; 44,602,v19 +23 
San Francisco........... 13,074,098} 10,938, 347] _ 95 17,086,057|  +457°3 
Total all........ eee...) 740,3854.523) Ti7 807,234) a _* 8 _ $50,952,093) —104 
Outside New York...... ~2S8,840,0.5) 282,416,428. 42% 323°77.430) = +38 











* Not included in totals. 


The returns of exchanges for the five days, as received by 
telegraph this evening, are given below. Contrasted with 
the five days of 1887 the total for the seven cities records a 
decline of 21°1 per cent. Our estimate for the full week ended 
March 3 indicates a decrease from a year ago of about 16°6 
per cent. Messrs. R. G. Dun & Co. report the number of 
failures for the week ended to-night as 244 (202 in the United 
States and 42 in Canada), against 270 last week and 229 for 
same time a year ago. 








| Week Ending March 3. | Week End’ Feb. 25. 



































Returns by Telegraph. ; 

1888. | 1887. P.Cent.. 1888, |P. Cent. 
$ | 4 $ 

Now York... ......-ccesse:| 453,861,964 501,661,445) -—250 374,384,578 —4°6 
Sales of Stock (shares)....' (A€92,674) (1,381,236) (—49°9) (522,344)) (—50° 0) 
Boston....... 600s escceses | 66,681,199 77,351,479) —13°8! 66,238,606 —3°7 
Philadelphia...... eeeeeee 44,132,632) 61,358,726 | —25°1 42,034,011 —T4 
Besse toncosececes! 10,097,655 11,970,697) —15°6 8,003,488; —194 
SN Riccnced 000escoed css 45,329,000 49,735,000) -—-38'9 40,777,000; +163 
ie BTR Bccccn ccseevcccee.) JAGR 14,530,859. —37 = 14,027,675), +111 
New Orleans.............| 8,738,196! _ 8,187,208) __ +67) 6,635,051} +90 
Total, 5 days.........; 612,838,758) “814, 794, 912 20 542 100,499 -32 
Estimated lday ...... 133,102,467 146,301,027 —9'C; 114,102,422; —18°4 
Total full week..... 775,941,225 961 095, 839) —19°3' 656,202 £21 —6°3 
Balance Country*..... .| 106,992 sg 97 232, sted f +100 84,151,402 +81 
Total week, all....... j ~ 882.993. 929) 1. 1.08 8,328.74 —166 740.354.8238 —4'8 








* For the {ull week, based On last weoa’s relurng, 
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THE FINANCIAL SITUATION. 


The money market has not outwardly given any very 
marked evidence of changing conditions this week, and 
yet the tendency is obviously upwards. As represented 
by bankers’ balances the improvement ‘is hardly observ- 
able ; to be sure the rate went up to 5 per cent on Thurs” 
day, but it was a manipulated advance, and very few 
loans were made at that figure, though there were more 
effected at 4 per cent, this little flurry leaving the extremes 
for the week 5 and 2 per cent,’and making the average 24 
per cent. As to the banks and trust companies, they have 
obtained 34 to 4 per cent on all the money they have put 
out on call. For time loans on prime collateral the quota- 
tion is now 44 per cent for from sixty to ninety days, and 
44@5 per cent for from four to six months; on good mixed 
security with liberal margins the rates are fraction" 
ally higher than those above quoted for the same periods. 
The business done in this class of loans is by a few trust 
and insurance companies in this city and by out-of-town 
institutions, but none of our city banks are doing that 
business so far as we can learn; they all report a good 
demand for money from their customers for all they care 
to put out. For commercial paper there is only a limited 
demand, principally confined to country buyers. The 
supply is more liberal this week, because on _ the 
first of March a comparatively large amount of 
paper was thrown upon the market by people 
who had been holding it for better rates, and 
who needed money to discount bills dated on the 
first of the month. The rates are 43@54 per cent for 
sixty to ninety day endorsed bills receivable, 5@5+4 for four 
months acceptances and 6 to 7 per cent for good single 
names having from four to six months to run. As to the 
future of money the tendency must be upwards so long as 
the prospect of gold shipments is before us, and the 
Treasury is compelled to put its current accumulations 
into its own vaults; obviously as rates go up, this latter 
course, now a necessity, as we explain below, may be 
changed, and the surplus be put, in part at least, into 
banks again, since banks will, with higher rates ruling, 
be more willing to take the deposits offered. The passage 
by the House of the bill authorizing the Secretary to 
use his surplus in purchasing bonds, is a first step towards 
supplying a relief in the case of an emergency. We have 
remarked upon this legislation in a subsequent article. 

While the principal Eurcpean markets have been with- 
out special feature this week, the cable reports a panic in 
St. Petersburg on Tuesday due ostensibly to the failure 


_ Of a banking firm coupled with a fall in Russian paper 


roubles to 163, the lowest price on record. That figure 
163 means the value in German marks of 100 roubles; 
as the exchange value of the mark here was about 233 
cents, the worth of the paper rouble in our money on 
that day would be a little under 39 cents and the London 
value about 19d. Very likely what precipitated the crisis 
was the report that Russia had failed to negotiate a loan 
which it has been so eagerly seeking in every 
European market. These events must for the 
present at least have put a check in Russia on 
all efforts towards reaching gold payments which 
we referred to last week. They ought also to make 
the nation less belligerent. On this point it is gratifying 
to see it reported that Great Britain in her reply 
to Russian proposals concerning Bulgarian affairs, has 
declared her inability to advise any steps leading to the 
removal of Prince Ferdinand before satisfactory measures 
are proposed to settle Bulgaria’s future after his removal. 
That ought to be the ultimatum of every European 








Government. The world is believed to have developed 
morally since the last Poland was torn in pieces, 
but the belief will be proved a mere fiction if that 
little struggling power is bound and delivered over 
by a combination of European States to the tender mer- 
cies of the northern bear; in such a contingency the work 
of saving it would be a crusade worth joining. The cable 
also reports the continuance of the discount rate in London 
for sixty day to three months’ bank bills at 2 per cent; 
at Paris the rate is 24 per cent, while at Berlin it is 1 
per cent and at Frankfort 1? per cent. Most likely the 
rise on the Continent is due in part to the flurry at St. 
Petersburg. The Bank of England gained £394,000 bul- 
lion during the week, made up, as we are informed by a 
private cable to us, by an import, in part from Australia, 
of £279,000 and by receipts from the interior of Great 
Britain of £166,000, decreased by an export to various 
points of £51,000. 

Our foreign exchange market has this week been firm 
at an advance of half a cent per pound sterling, some 
drawers having posted rates a half cent still higher, or one 
cent above those ruling last week. The demand has been 
reinforced by remittances required for the sales of stocks 
on European account, while the supply is light; there is 
an especial scarcity of commercial bills, since not only 
is the trade movement at this period of the year 
naturally against us, but we are this spring inclined 
to hold on not only to our breadstuffis, but with 
more reason to the remnant of our cotton crop. With 
such conditions as to the merchandise movement and with 
confidence in American securities for the moment unset- 
tled by reason of the strikes which have taken place, by 
the rate cuttings in the West and the speculative stagna- 
tion here, it is not surprising that there should have 
been a decided advance in rates and a strong exchange 
market. Nothing has prevented higher figures but the 
loans which have been placed in Europe and not yet fully 
drawn against. The presumption is that unless the con- 
ditions speedily improve exchange will further advance 
and gold shipments will become necessary. Some indica. 
tion of the state of current foreign trade movements may 
be gathered from the figures for January which have 
been issued this week. We give below the totals for that 


month for seven years. 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
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MERCHANDISE. GOLD. SILVER. 
Year. Excess} 7, | wp, | Excess _ | Bacess 
Mayevte.| august: of Exz- Bm ol of md , ae of Exe 
| ports. ° * | Imports, ; "| ports. 
isS2.; # | 8 $ $ 8 $ | $ | | 
JAD... 64,921' 56,956 7,965, 1,134 102 1,032) 2,182) 534) 1,648 
1883. | 
Jan.... | 80.380 56,971 23,409 1,310 34 1,276 2.518, 895! 1,623 
1SS4. | 
Jan...., 73,990) 54,311! 19,679. 525) 154 371; %,314) 1,163) 1,151 
1885. | 
Jan.... | $0,533, 42,221 38,312, 2,075 1,446; 629 2,229) 1,093) 1,136 
1SS6. | | | | 
Jan....| 57,988) 497,415 10,573) 1,706, 2,582 *876, 2,v07; 1,023) 1,884 
1887. 
Jan....| 971,534) $1,951) 19,583 3,538 629 2,907 1,916 1,194 722 
1858. | | 
Jan....| 63,055) 58,488 4,567! 895) 624 *220| 2,238) 1,196) 1,042 




















* Excess of exports. 

It will be noticed that our merchandise balance is 15 
million dollars smaller than it was last year, and in fact it 
ig the smallest total of any January in our record. 

The changes in the public debt, in the revenue receipts, 
and in the conditions of the Treasury as to currency hold- 
ings Xc., have been made public with the first of the 
month but have attracted less notice than usual on account 
of the appearance at the same time of the tariff measure 
of the Ways and Means Committee. They are, however, 
full of interest and come as a reminder of the absolute 
necessity which exists for a sharp, incisive revision of our 
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entire revenue system; furthermore, they remind us, that 
if we do not also hasten in this matter, a supplementary 
act will be needed, before the present measure will go into 
effect, to keep pace with the increasing surplus. We give 
our usual monthly statement of receipts and expenditures 
in & subsequent column, and it is only necessary to say 
here that the revenue the past month was about 14 million 
dollars more than it was the same month of 1887 and since 
the first of July has been about 134 millions more than for 
the same period the previous fiscal year, whereas the expen- 
ditures have during the same eight months been about 8 
million dollars less, making the increase in surplus up to 
this time compared with the same months of the previous 
fiscal year over 21 mi'lion dollars. As a consequence of these 
conditions, the Treasury accumulations of currency have 
increased again, as may be seen from the following state- 
ment compiled in our usual form. 




















| U.S.Treasurer’s|) July1, | Julyl, | Jan.1, February 1, | March 1, 
net holdings of 1886. 1887. | 1888. | 1888. 1888. 
ae sees) $156,793,749 $186,875,669 $208,608, 130, $202,955,184, $212,969,914 
Bcconceness 96,220,589; 73,348, 425) 45,204, 758) 48,156,850) 47,150,964 
U.S. Notes..... 22,868,317 onoa.t07] 15,424,425, 18,015,489 22,267,087 
Bank Notes.... 149,014 197,046 | 164,093 | 96,714 132,700 
Frac’nalSilver*;| 29,282, 496 27,094, 192 24,383, 290 | | 25,138,590) 25,521,289 
In Sub-Tr’sur’s! $305,323, 15 $3C7,529, 129! $298,874,691) $94,357,807, $307,941 ,954 


In deposi’y Bks 14,435 199, 22,991,302, 52,199 918) 59,372,968) 61,546,009 
Grand total....| $319,758.314| $330,520,431! $346,074.609 $353,730.775 $369,487,963 


* Including minor coin. 

OTE.—Trade dollar bullion, of which the Treasury now holds $6,649,- 
023, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
since if we changed the ofticial figures it might confuse some rei uders. 
As the bullion so carried is gener ally about 5 million dollars, or less, 
including it does not affect the « comparison materially. 


The more important facts to note here are that sinca 
the first of February there has been an addition to 
the net currency holdings in Treasury vaults of 
134 million dollars, notwithstanding the Sacretary has 
added to the holdings in depositary banks about 2} 
millions and has sought to make this latter item even 
larger. We have heard of banks in this city which have 
this week been offered larger deposits and would not take 
them. Of course, if the money market becomes much 
closer, as the rates of interest advance the inducement to 
take these deposits will become greater. But te that as it 
may, we all know that the depositary method is a mere 
temporary makeshift for averting a catastrophe, and only 
makes clearer what the foregoing facts emphasize so dis 
tinctly and positively—the necessity there is for imme- 
diate and liberal reductions of revenue. 

Trade remains the same as heretofore reported. Out- 
side of the iron and steel industry, where special causes 
of depression are at work, the situation wears a very 
favorable look. Of course profits are not large—prevail- 
ing prices, as compared with the cost of production, do 
not admit of that—but it is really surprising to note how 
heavy consumption is, and this isin a measure true even 
of the iron trade. In almost every department of business 
one hears the common report that, though not much 
money is being made, things are very active. It is this 
large consumption and heavy business that encourages 
the hope that when the future shall no longer be clouded 
by fears of Treasury accumulations of money, all cause 
for complaint as to the prospect will be removed. 

Railroad gross earnings are strong evidence of the 
industrial activity prevailing. For the third week of 
February we now have returns from 76 roads, and though 
there are quite a number that fall behind, yet on the roads 
as a whole there is again of 8-48 per cent over the same 
week last year, which is the more satisfactory that in 
this week last year there was a gain of 10°74 per cent on 
66 roads over the corresponding week in 1886. As regards 








i 


{f= 





the net, the exhibits are not so good, and we have 


had some this week that are decidedly bad, notably that 


of the Reading, which against net of $749,435 in Jan- 
uary, 1887, this year failed to earn operating expenses 
by $73,013, being a comparative loss of $822,448. But 
of course the strike of the miners is wholly responsible 
for this loss. Still the Pennsylvania (Esstern system) 
also shows a considerable falling off in net—$208,431, 
though as gross has increased $342,208, this merely 
indicates another very heavy augmentation in ex- 
penses. The Louisville & Nashville likewise reports 
diminished net on increased gross, the ratio of change 
not being very large in either case. The Northern Cen- 
tral has lost in gross and at the samo time increased 
expenses, so the net has been cut down about one half. 
Oa the other hand, exceptionally favorable statements of 
net are made by a number of Southern roads, especially 
the Norfolk & Western, the Fort Worth & Danver, 
the Memphis & Charleston and the Cape Fear & Yadkin, 
while in the East the Allegheny Valley, the Rome Water- 
town & Ozdensburg and the Western New York & 
Pennsylvania have also done remarkably well. The 
Krie has trifling gains in both gross and net, which is 
better than hoped for in view of the bad weather that 
prevailed during the month. Altogether 36 roads have 
reported their net for January, and of these 22 show 
improvement, and 14 losses. -The following isa com- 
parison of the P. ‘onsylvania figures for six years, 








. J ° 


1888. | 1887. | 1886. 





JANUARY. | 1885. | 1884. | 1883. 
Pennsylvania. | t | $ $ | $ $ 
Gross earnings..... | 4,193,979, 8,851,771) 8,421,536, 3,277,522) 3,574,233| 3,929,857 


Operat’g expenses | 3,188, 059, 2,637, 420 2,469,995 2,256,348; 2,408,097) 2,458,299 





} 
| 990,574) 1,166,136. 1,471,038 





Net earnings...| 1,005,920) 1,214,351 951,511, 
Western lines.....| +60,510| +154,951) —133,687) —42.507; —110,585, +221,810 
Result.......... | 1,086,430 1,369,302 817.854! 947,767] 1,055,551! 1,693,968 








Thus the Pennsylvania thougn showing the largest 
gross ever made, falls considerably behind in the net as 
compared with the best previous years. 

The course of the stock market this week has been 
quite irregular, the fluctuations having been governed 
largely by the interpretation and coloring placed upon 
certain events and influences having a general bearing 
upon the situation. The sudden precipitation of a strike by 
the Burlington & Quincy engineers, and the consequent in- 
terruption of traffic on that system of roads, made the tone 
weak and depressed early in the week, to which the further 
rise in foreign exchange and some selling of securities for 
European account contributed. At this time, operators 
for a decline displayed coasiderable activity, selecting as 
weapons of attack Louisville & Nashville, Erie seconds, 
and Philadelphia & Reading. As the week progressed, it 
became apparent that the Burlington & Quincy was gain- 
ing the upper hand in the strike, and this imparted an 
improved tone to the market on Thursday, resulting in a 
recovery in prices. There were also other developments 
of a favorable nature. In the first place, Congress made 
some progress towards a solution of pressing fiscal prob- 
jems—the House passed the bond-purchase bill and the 
sub-committee of the Committee of Ways and Means 
reported a tariff measure. The meeting of trunk-line man. 
agers, instead of resulting in a disagreement as current 
reports had led the public to believe, proceeded very sat- 
isfactorily ; it was voted to proclaim the summer schedule 
of rates, and all lines affirmed their determination to 
adhere to this schedule. Reports from the Western rate 
war were also pretty generally favorable, though no 
agreement has yet been reached for a restoration of rates. 
Yesterday the accounts with regard to the Burlington & 
Quincy strike being conflicting—some had it that the 
whole matter was to be adjusted, and others that the 
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strike was to be extended to other lines—the market 
reflected this uncertainty in the courses of prices, though 
on the whole was again quite weak. Tne New York Stock 
Exchange began dealings in Pipe Line certificates (petro. 
leum) on Thursday, and has been doing a large busi- 
ness. The Mobile & Ohio announces a reorganization 
scheme for supplying it with funds for present and future 
needs for construction and improvement, and to improve 
the prospects of holders of its debentures. Assent to the 
plan is voluntary. 

The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 























Week ending March 2, 1888. Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥Y. Banks.| Movement. 
DTT ccciendinns euameamnenaeasaind $1,978,000 $1,069,000 |Gain. $909,000 
idnehadsisdedesbéwedbecdseeetcnesetd es dace 23,000 |Loss. 23,000 
Total gold and legal tenders....' $1,978,006 £1,092,000 |Gain. 886,000 





The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from theinterior. In addition to that movement the banks 
have lost $4,200,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing House banks of currency and gold for the 
week covered by the bank statement to be issued to-day. 





Out of Banks.| Net Change tn 


Week ending March 2, 1888. 
Bank Holdings. 


Into Banks. 














Banks’ Interior Movement,asabove| $1,978,000 $1,092,000 (Gain... $886,000 
Bub-Treasury Operations..........0.- | 3,600,000 7,890,000 (Loss.. 4,200,000 
Total gold and 'ecal tenders ol #5,578,000 $3,892,000 /|Loss..23,314.000 








The Bank of England gained £394,000 bullion dur. 
ing the week. ,This represents £228,000 net received from 
abroad and £166,000 from the interior of Great Britain. 
The Bank of France shows an increase of 450,000 francs 
gold and of 525,000 francs silver, and the Bank of 
Germany, since the last report, gained 10,540,000 marks. 
The following table indicates the amount of bullion in the 
principa! European banks this week, and at the corre. 
sponding date last year. 





March 1, 1888. 

Gold. Silver. | Total. Gold. Silver. 

£ | £ | £ £ £ 
28,770.303) ..... o0- | 22,'770,303! 23,281,217] ........06 
44,731,168 47,217,789, 82,543,957) 48,798,228|45,°97,600 
22,136,510 19,630,499) 41,767,000) 19,581,360) 17,630,640 
6,264,000 14,657,000) 20,921,000, 6,359,060) 13,928,000 
4,449,000, 8,267,000 12,716,000 4,809,000; 8,166,000 
Nat.Belgium*} 2,795,000, 1,593,000, 4,193,000, 2,742,000) 1,371,000} 4,113,000 
National Italy; 6,983,000) 1,118,000) 8,101,000! 7,000,000} 796,000) 7,796,000 
Tot.this week 110,129,071 /#2,88%,27% 203,017,350 112,930,895 |87,789,240 200,750,045 
Tot.prev.w’k . |109,704,653) 42,511 92 202,216,615 112,952,323 '87,822,963 200,775,236 
* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Gerimany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 

returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $185,791 through the Sub. 
Treasury during the week for domestic builion, and the 
Assistant Treasurer received the following from the Cus. 
tom House. 


March 3, 1887. 
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£ 
23,281,217 
94,605,525 
37,512,000 
20, 287,000 
18,065,000 





Aust.-Hung’y 
Netherlands.. 
























































Consisting of— 

Date Duties. 

Gold. U. 8, Gold Silver Oer- 
Notes. Cerlijic’s. | tificates. 

Feb. 24.| $567,251 58] $7500, $108,000) #3841,000! $67,000 
“ 95. 511,243 66 2,000 94,000, 361,000} 53,000 
“27. 675,949 43 1,030) 131,000! 483,000) 61,000 
* 28. 678,225 09 1,500 119,000] 476,000 80,000 
“ 29 463,491 1¢ 4,000} 63,000} 344,000 53,000 
Mar. 1.| 364,165 & 2,000 39,000 235,000) 37,000 
Total. | $3,260,326 7(] $18,000' $534,000! $2,333,000! $351,009 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 





——— iy 


CONGRESS AND OUR FINANCES. 


Congress seems to have become inspired with no little 
zeal this week. On Wednesday the House passed with 
practical unanimity the bond purchase bill which was 
reported by Mr. Mills from the Ways and Means Com- 
mittee about three weeks since. It authorizes “ the Secre- 
“tary of the Treasury to apply the surplus money now 
‘in the Treasury and such surplus money as may here- 
‘after be in the Treasury and not otherwise appr-priated, 
‘‘or so much thereof as he may consider proper, to the 
‘purchase or redemption of United St:tes bonds.” This 
bill now goes to the Senate, where we hope and believe 
it will meet with speedy and favorable action. 

It has been urged that the measure is of no importance, 
being unnecessary, since the same authority has been con- 
ferred by the act of March 3, 1881. The importance 
consis‘s in the fact that the Secretary of the Treasury 
has expressed his unwillingness to proceed under the old 
law, not considering that it gave any general authority. 
It was, as is well known, a clause attached to an appro- 
priation bill, and furthermore was passed at a time when 
there were plenty of Government bonds at or near par, 
and when Congress could not have anticipated conditions 
like the present, with nothing to buy except at a large 
premium and with 150 millions ofsurplus to be disbursed at 
once. Such changes in surroundings would not be material 
if the old act were clearly general; but when the authority 
granted is found attached toan appropriation bill and hence 
open to the suspicion of being intended simply as an annual 
grant of power like the body of the lawon which it was “a 
rider,” proper caution would seem to forbid action under 
it on the part of a Government officer, especially as Con. 
gress is in session, and has the opportunity to remove 
the doubt if it desires. Hence the public will consider the 
passage of the measure a great relief as not only author- 
izing but ensuring the speedy action of Mr. Fairchild if 
the conditions require. It is a resource, to the extent of 
the bonds which are purchaseable, open at all times to the 
Government ; and with such recent legislative authority 
for the exercise of the right, it virtually becomes a direc- 
tion for meeting an emergency, in case a better way is not 
provided, and leaves no doubt about its use. 

But the House has also signalized the week through 
the completion of a measure by the majority of its Ways 
and Means Committee for reducing the customs duties. 
All sides must confess that this is progress, whether the 
provisions of the bill are approved or not.. It is the first 
step towards an agreement or disagreement, and any thing 
is better for business enterprise than the doubt which has 
prevailed. Now too every interest affected by tariff 
revision knows what probably is at most the extent of the 
change to be made—it may be less, but is not likely in any 
case to be more. The feature that will be especially 
gratifying is that the proposed bill not only affords the 
hope of relief from excessive taxation, but will be a check 
to future accumulations of surplus; and this, it is claimed, 
is accomplished in a way as little disturbing to industrial 
interests as any customs changes could be. The re- 
moval of the wool duties will be very generally com- 
mended—the tariff impo:ts add no value to wool, are a 
source of great embarrassment to the manufacturer of 
woolen goods, and a direct tax upon every consumer. It is 
to be hoped, now that the measure is formulated, that it 
will be reported to the House quickly and pushed zealously, 
so that the country may be able to know as speedily as 
possible what is to be the result. The proposed changes 
in the internal revenue taxes have not yet been determined 
upon in all particulars, but the estimate madefis that they 
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will probably effect a reduction in the revenue of about 20 
million dollars, makiny the total saving by the committee’s 
measure whan completed not far from 75 million dollars. 

The reported action of the Senate Committee on Finance 
in ordering a favorable report on the bill “directing” the 
Secretary of the Treasury from time to time to invest in 
Government bonds, eighty per cent of the fund held by 
the Government against national bank notes, we utterly 
fail to see the wisdom of. If there were no other objec- 
tion, it certainly is not conservative financiering for Con 
gress to regulate by law the ac ion of a G.vernment officer 
on so delicate a question as the amount of surplus he shall 
carry—for that is what the proposed law seeks to do. But 
the objections ave by no means confined to that; they seem 
to teset the measure on every side. It is a positive direc- 
tion to invest 80 millions in bond, regardless of price, at a 
time when the Government is expected to invest probably 
150 millions of additional surplus in the same way. What 
effect such lezislation would have on the market values of 
Governments we leave the Senate Committee to determine. 
Besides, who knows that Mr. Fairchild could buy 230 
millions of United States bonds however high he might 
bid? It must be remembered that it is not a question of 
price w th a large body of the holiers of those securities 
now. 

Or after the Government has obtained what bonds it 
wants and paid a very high premium for them, how about 
selling them. The law contemplates the purchase under 
compulsion ; what reason is there for supposing they can 
be sold under compulsion at the same price? For the 
Secretary must sell, to meet the national bank notes as 
they are preseated; the bill being just as imperative as to 
the holding of only 20 per cent in cash as it is with regard 
to investing the other 80 per cent. So as often as the 
margin becomes less than the amount fixed, the Govern- 
ment is required to dispose of the bends to keep the margin 
good ; hence in process of time the entire 80 million of 
securities will come upon the market again. Finally 
the whole theory of the bill is wrong. It is based upon 
t!e idea that the item represents just so many currency 
dollars in the Treasury. We explained this point a few 
weeks since and showed its error. What the Government 
keeps, or would keep, if its taxes were not so excessive, 
would be simply a working balance in cash to cover every 
emergeney. The Secretary is not only the head of a 
Government Treasury department, but of currency ar. 
rangements the most complex any country ever possessed. 
He is running not only a tax gathering and disbursing 
machine, but a credit-suppoiting arrangement. It is not 
simply the 100 millions of gold as a cover for the legal 


tenders that he needs to keep undisturbed the yr:blic 


mind, but such a show of strength all the time that no 
one can for a moment doubt his ability to ensure the 
convertibility and interchangeableness of silver and gold. 
Is it not worse than foolish to hamper the Secretary with 
legal restrictions under such circumstances / 





~-- —- - - a ee 


PRIVATE OWNERSHIP OF ROLLING STOCK. 


In the Standard Oil cases recently decided by the Inter. 
State Commerce Commission, the chief complaint was 
based upon the fact that the dilference in rates for tank car 
loads and car loads of oil in barrels was unreasonably great. 
The answer of the railroads was that any man had his 
choice between the two methods of shipment, and that 
each was open to all shippers impartially. In the investi- 
gation it appeared—first, that the railroads did not furnish 
tank cars, but the shipper had to provide them himself ; 
and, second, that the terms on which they were handled 





—— 








were so indefinite as to give room for unfairness of treat- 
ment and practical discrimination. 

The latter point, though of great importance in this 
particular case, was mainly a matter of detail. It was 
simply a question whether the system adopted by the rail- 
roads was fairly and impartially applied. Behind it lies 
the broader question, Was the system itself a good one ? 
Does a railroad fulfil its obligations to the public when it 
adopts a schedule of rates which practically compels ship- 
p rs of ce:tain classes of goods to own their rolling stock 
and invest no small amount of capital in special terminal 
facilities ? 

The counsel for the railroads claim that this is just and 
right. They say that a man who undertakes to go into 
the oil business without sufficient capital to furnish cars 
of his own is at a disadvantage ; but he has no right to 
blame the railroad company for that disadvantage. He 
cannot choose the best method of transportation, because 
he cannot afford the outlay which it involves; he is for 
that reason handicapped in the contest with his wealthier 
rival. But the railroad men claim that as they did rot 
create the disadvantage they are not bound to go out of 
their way to stop it. 

On the other hand the commissioners hold that the rail- 
roads have created this disadvantage by an act of omission, 
if not of commis:ion. ‘The railroad company not hay- 
‘ing supplied itself with the necessary rolling stock to 
‘‘enable one branch of its traffic to be carried on in the 
‘“ way most advantageous to those who engage in it, suf- 
“ fers parties who have the capital which will enable them 
“to supply the defect to put cars of their own upon the 
‘“ road, for the use of which it pays, and at the same time 
‘“ gives to such parties the exclusive use of what they sup- 
‘“‘ ply, and also such preferential rates in the merchandise 
‘carried for them as will put successful competition quite 
“out of the question. It is not the lack of capital to 
‘carry on the business that then proves fatal, but it is the 
“lack of capital, in addition to what is needed in the 
‘business, to supply rolling stock to the railroad company 
“ for his use.” 

Whether agreeing or not with the commissioners’ con- 
clusions, many will find it difficult to accept without 
reserve the reasoning by which they support these conclu. 
sions. ‘The paragraph just quoted proves too much. With 
but slight changes it can be applied to the express busi. 
ness as conducted by most of our roads at the present 
day. The railroad companies “have not supplied them- 
“selves with the necessary rolling stock to enable” quick 
parcels shipment “to be carried on in the way most 
‘advantageous to those who engage in it.” They “suffer 
“ parties who have the capital which will enable them to 
‘supply the defect to put cars of their own upon the 

‘road.” They give such companies special advantages 
which would not be open to a man who had less capital; 
and though the form in which the advantage is given is 
different from that in the case of the oil cars, the amount 
of that advantaze is “such as will put successful compe. 
“tition quite out of the question,” unless a competitor 
furnishes rolling stock of his own. In fact, the difference 
is even greater in the express business than in the oil 
business; in the lat‘er the railroad company simply makes 
a higher charge for independent shipments; in the former 
it p:actically abandons the service to the «xpress company. 

In their relations to the public there is of course a great 
difference between an express company ani an oil com- 
pany. ‘The former is doing business for others, the latter 
for itself. Dut from the standpoint of railroad economy 
the position of the two is very much alike. Most of our 
railroads have allowed independent companies to manage 
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the express business because it was found on the whole 


that the attempt on the part of the raiiroads to run, 


express cars of their own did not give satisfaction to any- 
one. We believe that this was also the case when the 
railroads owned tank cars. ‘Everybody was complaining 
that they were not to be had when they were wanted or 
where they were wanted. Had the roads supplied enough 
cars to have a sufficient number for the use of all parties 
at all times, most of them would have lain idle so long as 
to be a great source of expense to the roads. Under these 
circumstances it was found best to let shippers own the 
cars, and to make an allowance for shipments in that 
form. Whether the a'lowance was habitually too large is 
another question. Granting that it was, we do not believe 
that the system should be condemned merely because it 
was misapplied. 

The commissioners’ argument rests on the assumption 
that it is the duty of the railroads to provide rolling 
stock for all their ordinary forms of business, and that it 
is a serious omission if they do not. If this position is 
true, it applies to the express business as well as to the 
oil business; if it is not true, then their argument on the 
oil business loses much of its force. In point of fact, we 
doubt whether the obligation is nearly so broad as the 
commissioners assume. Whatever this obligation is, it 
was based on practical grounds of economy for the rail- 
roads and the public. The original idea was that a large 
part of the freight cars would be owned by the shippers, 
as is still the case in England at the present day. This 
idea was abandoned because of the practical inconvenience 
and loss which it involved. If the railroad owned its 
freight cars it could utilize them to much better advan- 
tage, giving more public service with the same number 
of cars, and wasting much less power in hauling 
empty ones. 

But there were and are extreme cases to which this 
general principle would not apply. Probably no one 
would claim that a railroad ought to own refrigerator 
cars. It would be bad economy for the railroad—it 
would work an inconvenience to the shipper, while being 
of no special advantage to the public. If the company 
owned a few such cars there would be great c:mplaint of 
discrimivation in furnishing them. If the company built 
enough of them to avoid this complaint, many of them 
would lie idle most of the time. In either case it would 
be bad economy—not merely for the railroad, but for the 
community as a whole. ‘The rule that a railroad should 
own its rolling stock, and the exceptional cases where it 
should not, both rest on the same general principle that 
it is good for all parties to have the cars as fully utilized 
as possible. It is not a question of abstract duty, but of 
practical experience as to where the line should be drawn. 
There may perhaps be practical reasons why the railroads 
should own tank cars; but we know of no general prin- 
ciple which makes it their duty to do so independentiy of 
such reasons. 

‘If it is once conceded that there is no such duty, the 
question becomes plainer. We are now able to ask what 
the advantage is which the railroad derives from the 
use of these cars. First, it saves the wear on its 
own cars; for this car wear there should be a mileage 
allowance just as there is at present. Second, it obtains 
a certain economy in the handling of the oil itself; an 
economy of the same general nature as that which is 
furnished in other lines of business by regu!ar shipments 
instead of irregular ones. An allowance may be made 
for this to scme extent; but the tendency has been to 
restrict these differences and to pronounce the more 
marked ones illegal. Very likely no court would sanction 








the amount of difference proved in the case of George 
Rice vs. Louisville & Nashville RR., &c. To minimize these 
allowances, the companies should return empty tank cars 
more carefully than they have done in the past. 

Perhaps the practical result of a policy such as we have 
indicated might not differ very greatly from what the 
commissioners desire. But the result would be reached 
in a different way from their:, and avoid some serious 
objections to which their reasoning is exposed. 








THE CHICAGO & ALTON STATEMENT. 


Because of the distinctive policy which the manage. 
ment of the Chicago & Alton have for so many years 
pursued, the results of operations on this system of roads 
possess a degree of interest hardly attaching to any other 
in that section of the country. ‘he road’s position and 
attitude, in the changes going on, has been quite unique. 
While all the other large systems have deemed it neces- 
sary greatly to add to their mileage, and build new and 
important extensions, the Alton has followed the plan of 
making no extensions at all, but developing steadily 
and to the utmost the possibilities of the system as it 
stood. Since the completion of its Kansas City line in 
1879, the mileage has remained practically unchanged. 
Hence now, as nine years ago, the extreme Western ter- 
minus is on the Missouri River, though in the meantime 
all its northern neighbors have crossed that boundary 
line. 

Some will ascribe the position taken {o a naturally con- 
servative disposition upon the part of the managers. Con- 
servative—in the truest and best sense of the word—the 
management has undoubtedly been. It is not simply in- 
ertia that has kept them from branching out in new 
directions. It is confidence in the strenyth and situa- 
tion of the system, and the methods of doing business, 
And it must be admitted that this confidence has hitherto 
proven well founded. In the first place the lings are well 
located and form short and pretty direct outlets both be. 
tween Chicago and St. Louis and Chicago and Kansas 
City. In the second place, in its course to St. Louis and 
Kansas City, the road reaches and pas3es through importe 
ant cities and traffic centres like Joliet, Bloomington, 
Springfield, Alton and Jacksonville. Then though the 
company has but few branches, yet they possess the same 
characteristics and are very valuable. Thus, there is a 
branch running from Joliet to Coal City, another passes 
through Streator to Washington, I[II., where connection is 
made for Peoria, while in Missouri there is a branch run- 
ning to the capital of the State at Jefferson City. 

The effect of this advantage as to location and position, 
is to give the company a very large local traffic, upon 
which it chiefly relies for its prosperity. An excellent 
illustration of the great preponderance of local over 
through traffic, is afforded by the report now before us. 
We find that while the road handled in the late year 
1,039,708 tons of through freight, it handled 3,083,412 
tons of local freight. Of course the through freight is 
hauled much longer distances than the loca! freight, but 
nevertheless it is interesting to note thai three-fourths of 
the tonnage moved is loca', and thus of the best and most 
lucrative kind, Both the local and the through freight 
the late year was the largest ever carried by the company, 
but the relative proportions of the two have not been 
materially changed, and of the 472,020 tons increase over 
the year preceding (1886) 369,966 tons were local and 102,. 
054 tons through freight. In the case of passengers the 
proportion of local is even greater, having been 91§ per 
cent of the whole in 1887, 
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While on this subject of the company’s traffic move- 
ment, it will be well to call attention to one or tw» other 
special features. It may be supposed that the growth of 
traffic and earnings has been in the cereals, but that is 
not so. The read carried only 528,324 barrels of flour in 
1887, against 689,636 barrels in 1881, and of grain it 
carried 14,072,452 bushels, against 16,017,768, showing 
a considerable decline in both cases. Moreover the com. 
pany reports that the farm products shipped at local sta’ 
tions on its lines in Illinois and Missouri yielded a gross 
revenue in 1887 of only $1,065,002, being less than 12 
per cent of its total gross earnings, against $1,!00,986 
realized from such traffic in 1881, the proportion 
to total earnings then having been over 144 per cent. 
Some other items of the company’s traffic have also 
declined. Thus only 130 million feet of lumber were carried 
in 1887, against 1724 millions in 1881, and the iron ton- 
nage, though having increased of late years, stands at only 
218,631 tons, against 320,890 tons. In the interval, how- 
ever, gross earnings of the system have risen from $7,557,- 
740 to $8,941,386, and the question arises what accounts 
for the increase? The answer is certainly not to be 
sought in any increase of rates, for while there has been 
some improvement in the case of passengers, the average 
on freight has been steadily and almost uninterruptedly 
declining, the rate now being down to less than a cent per 
ton per mile (0-946 is the figure), against nearly a cent 
and a quarter (1-241) in 1881, the decrease thus being 
almost 25 per cent. 

The increase in earnings follows simply from a growth 
of general and miscellaneous traffic, the gains being 
heaviest in those items most dependent upon the growth 
and development of the country. or instance, mer- 
chandise and sundries now figure at 944,995 tons, 
against only 461,749 tons in 1881, the total having more 
than doubled; coa! has increased from 1,190,241 tons, to 
1,553,875 tons, ice from 49,041 to 132,002 tons (the latter 
having in the interval been still larger), and stone from 
72,651 to 108,146 tons. The number of cattle carried 
has also been increased (from 267,058 to 472,432) 
though the number of hogs carried has diminished— 
as compared with 1881 only slightly, but as compared 
with most of the intervening years, very heavily. At 
the same time the company has built up a considerable 
traffic in cotton, the tonnage of which in 1887 was 37,933 
tons, against nothing in 1881. The general conclusion 
is that the expectation upon which the managers based 
their idea of maintaining the prosperity of the property 
under their charge, amid the multiplication of new roads and 
the increase of competition, has been fully realized; by 
judicious and careful management the road has received in 
full the benefits of local development, and by reason of its 
location (connecting such important cities as St. Louis and 
Kansas City with Chicago), it has been able to share in the 
wonderful development of the whole Western country. 

As to the fiscal results of operations, these, as is known, 
have been very satisfactory. The company has been able 
to pay full 8 per cent dividends for a good many years, 
both on its common and preferred stock. It has had this 
advantage, however, over other companies, that, not hav- 
ing branched out any, it has not had increased interest or 
dividend charges to meet. Its capital is quite moderate— 
only $17,591,500. The following is a summary of the 
income accounts back to 1879. As explaining the marked 


reduction in 1884 in the item of rentals, interest, &c., 
it is to be said that in that year a consolidation took place 
with the St. Louis Jacksonville & Chicago, a former 
leased line, the Alton issuing its own stock in exchange 
for that of the Jacksonville. 


| 
| Total Rentals, Const'n 


Years,, “ross | Net Net (Int. and and |Dividends| Other | cur lye 
Rapala Earng’s Income. | Skg. Fas. ‘Eq’ pm't- Items. 











bat Qe: for @ealeo ® 8 $ $ $ 
1879. .|5,755,677 2,550,105! 2,933,195/1,361,155 102,175, 765,776, 15,273) 688,816 
1880... 7,6%7,226 3,477,985 3,747,490 1,905 26 16,683) 854,358) 50,193) 921,087 
1881.. \7, 557, 740 3,236,365 3,543,156 1,922,984 431,644] 1,077,976] 158,522/df.57,970 


1882. . 8,215, 495, 5,530,991 3,863,538 1,068,230 71,221) 1,083,080) *324,366; 416,641 














1883. .'8,810, 610 8,713 578 3,993,351/1,991,150 740,759) 1,194,18 4,635} 67,628 
1884. .|8,700,274) 3,575,484 3,854,302) 1,682,124 292,221 +1,646, 840 887} 232,730 
1885. . '7,993,169/3,380,322 3,653,167) 1,637,634 380 702| 1,409,7£0}..... cooee| 225,081 
1886. . 8,060,639) 3,409,684 3,692,338) 1,689,291) 254,184) 1,407 "224 985} 390,704 
1887. ./8,941 ,386'3,671,183'3,940,422)1,634,511' 657, 444 Seat 241,023 








* $306,000 of this represents principal of Joliet & Chic. bonds paid. 

t Includes 10 per cent on stock, owing to a change of dividends from 
semi-annual to quarterly. 

This is a very favorable exhibit. Gross earnings for 
1887 are the largest ever reached, and the net has been 
only onca exceeded, and then but slightly. Tne surplus 
above charges and dividends has not varied much in recent 
years, but for 1887 as stated, is somewhat less than for 
1886. The falling off, however, is apparent rather than 
real, for it will bs noticed that in 1887 $657,444 was 
appropriated out of earnings for new construction and 
equipment (of which $386,473 remains unexpsnded), 
whereas in 1886 the amount so appropriated was only 
$254,134. Exclusive of this item the balance would stand 
at $898,467 for 1887, against $644,838 for 1886, and on 
that basis the amount is the largest of any of the years 
given except 1880 when dividends were lower than now. 
Tae company is about to encounter additional competition, 
the St. Paul line to Kansas City being already in operation, 
and the Atchison line to Chicago nearly ready for busi- 
ness. But we have seen that the Alton occupies an 
unusually strong position as regards local traffic, and this 
local traffic the new roads will not, we should judge, be 
able to interfere with much, as they lie further to the 
north. As regards the through business, the Alton will 
be able at least to compete on even terms, as its lines are 
short and direct. 








IMPORTS AND EXPORTS FOR JANUARY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Jan- 
uary, and thesevenand twelve months ended with January 31, 
1888, as well as comparisons for the corresponding periods of 
the preceding year, as follows: 

MERCHANDISE. 





For the For the7 For the 12 
month of |Months ended| Months ended 
Januarg. Jan. 31. Jan. 31. 


1888. ented I en ¥62 pret 887 441,436,149) #694,7 Sana 








Foreign ...... 317| 6,530,035| 12,107, 
I. in nsmnsiminein $63,055,204 $447,966, 184/$706,821,909 
tanccenneneninss 58,487,673, 409,826,007} 715,355,045 





Excess of exports over imports) $4,567,531) $38,140,177} .....-...... 
Excess of imports over exports; ............ | $8,533,136 


1887.—Exports—Domestic..... $70,719, CTT ,744,917 bret tet 








Foreign ...... 814,915) 7, 582,569) 13,415,8 
ee $71,534,339 $457,327 ,486 $726,950,445 
RE ccnaies comin 51,951,153, 386,790,730) 667,965,742 





Excess of exports over imports, $19 083, 186 $70,536,755| $58,984,703 
Excess of imports over exports| ............ | | 





GOLD AND SILVER—COIN AND BULLION. 






































1888. eee “| $391,242) $2, aot. a 1, $5,229,560 
Foreign 23 +,048 4,022, 042 

DUE cece $624,290) $2,7 ae aa ~ $9,251,602 

Silver—Dom....| $1,714,259) $12,136,448) $20,142,046 

Foreign.| 524,002 5,395,058) _7,713,840 

Total...... $2,238,301) $17,531,506) $27,855,886 

Total exports......... $2,862,591! $20,249,954) $37,107,488 

Rupette~-ieee-<~- neuen $395,471) $39,289,296; $41, wa 342 

Silver ........ 1,196,345] 10,441,008) 16,774,794 

WOO ccacccescoeccsoess $1,591,816) $49,730,304; $58, 524,136 136 

Excess of exports over imports} $1,270,775) = ....- 222-2.) wwe enn eenne 

Excess of imports over exports! ..........-. $29,480,350| $21,416,648 

1887. tins ~~ | $253,233| $2,759,845; $30,899,925 

Forei gp) 375,760 408,188) 8,430,616 

Total...... ~ $62 8,993 ~ $3,168,033 $39,330,541 

Silver—Dom...| $1,291,220; $8,999,438) $15,338,580 

Foreign 624,304 6,97 2,686 10,726,003 

Widéencen $1,915,524! $15,972,124) $26,064,583 

Total exports......... $2,544,517 #19,140,157| $65,395,124 

Imports—Gold ......... $3,535,928 $40,450,555| $43.139,268 

a 1,193, 665 10,926 6,405 17,394,389 

DOR iccccdacescoccecss $4,729,593! $51,376,960! $60,533,657 

‘ Excess of exportsover imports; ............| .....-.....-. $4,861,467 

Excess of importsover exports) $2,185,076; $32,236,806) ....... eccee 
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TOTAL MERCHANDISE AND COIN AND BULLION. 
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BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1888 





For the For the 7 For the 12 
month of |Monthsended| Months ended 
January. Jan. 31. Jan. 31. 


1888.—Exports—Domestic .... /864,219,428/455,856.698/$720,085,761 

















Foreign......; 1,698,367 __ 12,359,440 23. 843,636 636 
Total.............|/$65,917,795 +068, 216,138) $743, 929,397 7 
nin ctgesone.snn 60,079,489] 459,556,311! 773,879.18 
Excess of exports over imports) $5,838, wa #8, CES. attmtientend 
Excess of imports over exports) ..........-.) ...... ecccee| $29,949,784 


Sars aa pente—Demestie oo. ($72,263, 877 
reign......| 1,814,979 963,4 
i - ecavige $74,078,856 2476,467,643. ‘$792,345, 539 
Imports..............-.| 56,680,746, 438,167 1690) 728, 499, 399 
Excess of exports over imports $17,398, 110 $38,299, one $63,846,170 
Excess of imports over exports! ........... | 


7|8461,504, 200/$759,773, i= 
14,963,443) 32 72,4 























REVIEW OF PRICES IN FEBRUARY—STOCKS 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the mouth of February, 1888. 


RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Low. High. RAILROADS. Low. Hiah. 
Albany & Susqueh’a.. 145 148 N. Y. Cent. & Hud. R. 106% 107% 
Atchison Top. &$ ‘Fe. 95 Ig 99lo| N.Y.Chic. & St. Louis... 15 17% 

















uantic & Pacific. - 972 103: Do Ist pref... 67 70 
Bell. & So. IIL., pref. 7To!g The Do 2d pref.. 33 34 
Bost. & N.Y. Air L., pt. 98 9914 | N. Y. Lack. & West... 10: 344 105 7 
Buff. Roch. & Pittsb.. 45 45 N.Y. Lake Erie & W. 25 277%, 
Burl. Ced. R. & Nor... 29 29 Do wef.. 57 62 3 
Canadian Pacific..... 05% O9%4|N.Y.& New England 3658 381 
Canada Southern..... 52 045g) N. Y.N.H.& Hartf'rd 219 219 
Cent. Ia., 2d, ass. pd.. 4% 5 N. Y. Ont. & West.... 1633 17% 
Centralof N. Jersey... 77 81%) N.Y. “wae & West... 85g Olg 
Central Pacific. ...... 29 SlLi2 Ik pref... 30% 32% 
Charl. Col. & Aug.... 30 30 Norfolk & Western... 1648 184 
Ches. & Ohio......... 2 5 Do pref.. 4312 4619 

Do Ist pref.. 4% 10 Northern Pacifie..... 20% 217 

Do 2d pref.. 3% 73, Do pref.. 43% 45% 
Chicago & Alton..... 140 14019 | Ohio & Mississippi.. 22%, 245, 
Chic. Burl. & panes. 124 128%/ Ohio Southern....... 11 12! 
Chic. & Kast Iil...... 41 43 Oregon Short Line... 1614 17% 

0 pref.. x90 9414| Oregon & Trans-Con. 2012 22 
Chic.& Ind.Coal Ry .. 4073 4133! Peo. Decat. & E’ville. 18% 19% 

Do pr ef... 9242 9314) Phila. & Reading... 6410 671g 

Chic. ams. & St. Paul, 745, 78 Pittsb.F.W.&C., guar. 15253 1534 
pref... 114% 116 Pittsb. & West., pref. 34 34 
Chic. & Northwest... 1067, 11014! Rensselaer & Sar adie 164 166 

Do pr ef.. 143 14542 | Richmond & West Pt. 21% 247s 
Chic. & Rock Island.. lll‘ 114 Do. pref... 56 6914 
Sn a Be SR EEEED.. concn cooses Rome Water & oh 8210 8712 

Do pref.. 35 37 St. L. Alton & T. H.. 3612 361s 
Chic. 1. ve a s O. 36°, 40 4 Louis Ark. & Tex. l44o 1614 

10512 109 .L. & 8. Francisco. 33 3512 
Cin. A St. L. ry Chic, 78 80 ~ pref... TO0lg 733, 
Cin. Wash. & Balt. . 314 J, Ist pref.. lll‘, 113% 

Do pr ef.. 51g 64g | St. P “& Duluth. ..... 55 60 
Clev.Col.Cin. & Ind... 50 53le Do pref.. 10012 105 
Clev. & Pittsb.,guar.. 154% 156 St.Paul Minn. & Man. 109 113 ly 
Colum. & Green. pf.. 2 17 Scioto Valley......... D 7 
Col. Hock. Val. & Tol. 21 2319! South Carolina....... Rig ly 
Del. Lack. & Western 129 13238] Texas & Pacific...... 2473 26129 
Den. & Rio Grande... 1914 22%)! Union Pacific........ 5453 57% 

Do pref... 4940 5333] Utica & Black River. 125 125 
E. Tenn. Va. & Ga. Ry 972 101) Wab. Bt. L. & Pace. slo 1A 

Do Ist pref. S9lg G65 1x pret. 241g 27 

Do 2d pref. 20% 2314! Whee - & L. Erie... 51 DO 
Evansville &T.H.... 8&7 7 EXPRESS. 

Flint & P. Marq. pf... 971!2 9710) Adams.... ........... x142 145 
Ft. Worth & Deny. C. 42 4512! American.... ........ 107 108'4 
Green B. Win. & St. P.. S!lo 914/ United States........ X71 73% 
ES a ee 2174g 218 Wells, Fargo & Co.... 130 132 
Hous. & Tex. Cent... 18 23 COAL AND MINING. 
Illinois Central. ...... X116 12215) Colorado Coal & Tron 36% 3872 
Do L’sed ae ip.c Q95!g 97 Colum. & Hock. Coal 25 28 
Ind. Bl & West....... 12 13 Consolidation Coal... 25 25 
Keokuk & Des et ann A 4 Ifomestake Mining... 11% 117% 
Keokuk & Western .. 34 35 Marshall Con. Coal.. 7 gS 
Kingston & I emibr ke 30 31 Maryland Ceal..... - 12 15 
Lake Erie & West'n. 1D 16 | Ontario Silver Min.. 28 Y2xlo 

Do pref. 44% 46% | Pennsylvania -- 265 267149 
Lake Shore........... 90% 9314 Quicksilver Mining... 10 I1's 
Long Island.......... 90', D1lo! Do pref. 33% 364 
Louisville & Nashy. 5Gle 6144) Tenn. Coal & Tron. ... 3033 Svile 
Manhattan, consol.. Solg 9312) Whitebreast Fuel Co. x92 9714 
Marq. Hough. &O... 18 18 TARIOUS, 

Do pre f.. 86 VL Am.Cotton Oil Trust. 30 3248 
Memphis&Charlestu 53 a7 Amer. Tel. & Cable... 7: 75 
Mexican Central..... 144 15 > aa 45 45 
Michigan Central.... 80% 84 Chartiers Val. Gas .. 90 YLly 
oe Le Sh. & West.. 65 76 Consolidated Gas Co. 7TA% TO% 

pref.. 97 101 Del. & Hudson Canal. x108 1111s 

Minneapolis & St. L.. 6lg 7 Oregon Improv. Co... 49!lo 52% 

Do pref... 14 15 Oregon R’y & Nav.Co. 93 OA 

Mo. Kans. & Texas.. 14 17 Paciiic Mail.......... 34% 36% 

Missouri Pacitic...... 83'8 8614) Philadelphia Co...... 10212 10612 
Mobile & Ohio........ 10'9 13%! Pipe Line Certificat’s 8672 94 

Morris & Essex....... 1 38}; 2 1: 39 ly Pullman Palace Car. 140% 14314 

Nash. Chatt. & St. L.. 77 7948} Western Union Tel... 7732 7938 





The range of Government bonds sold at the Stock Exchange 
in February was as follows: 


GOVERNMENT BONDS. 
oe, = 449¢,1891, 4°,1907, 49,1907, 6s, Cur., 68, Cur. 


coup. req. coup. ‘98 req. ’99 reg. 
Opening.. x107 15 108 12653 126%. “126 *128 
Highest... 106% 108 1265, 126%. *127 *130 
Lowest... 106 10712 12516 ws *125 "127 
Closing... 10612 107 '2 1255, 125% *126 *128 


* Prices bid—no sales during the month. 


The daily posted rates for sterling exchange in January are 
given below, it being understooi that bankers’ actual rates 
are usually a fraction below the prices posted: 
































60 De- 60 De- 60 De- 
Feb. days. | mand. Feb. days. | mand. | Feb. days. | mand, 
1..../4 8419-5/4 8649-7) |13..../4 85 487 | 25....j/4 8519-6/4 87&-8 
2....|4 84%-5/4 5619-7 |14....)4 85 | £2; Se ote _ te 
3....)/4 84-19 |4 86-49 |/15....)4 85 4 87 27....| 8549-6! 4 8745-8 
4....\4 84-‘s |4 86-% (|16..../\4 85-19 (487  28..../4 854-6 48/7%9-8 
woce|-coe-- 8.|.26- -- ||17..../4 85-19 |4 87 (29....) £ 85%9-6/4 5749-8 
-«--|4 84-19 |4 86 -lo |/18....|4 85-'e (4 87 
ooe-} 4 84-le [4 86-'g |/19....)...... 8)... .-- 
8....|4 84-'g [4 86-1g |/20..../4 85-1 [4 
9....,484%9 (486% |/21..../\48549 (487-) | First 4$ 1-3/4 84%-7 
10....\484% |48619 ||22....)....Holi day... Hig: 4 36 488 
---./48419 [486% ||23..../485% [487% | Low 434 [426 _ 
cocclecee.. Sloe. oo--//24... 14 8519-6 4657%-5) Last 4 8510-6/4 $7 10-8 











UNITED STATES TREASUR) STATEMENT. 


The following statement for February, from the office of 
the Treasurer, was issued this week. It is based upon the actual] 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury Febiuary 29; we give the figures 
for January 31 for comparison : 

























































































FEBRUARY 29, 1888, JANUARY 31, 1828, 
Assets and) palances, | Assets a nd Balwnces. 
Liabilities. Liabilities. | 
¢ $ $ | $ 

GOLD_Coin.........-. »+++| 187,745,300 185,906,571 1 
Bullion ....... isutiaiile 121,822,527 121,902,534) 
| 
Total gold. eeeeee AA sset) 305, 567, ‘827 307, ,809, 1 155 od 
Certificates issued...... 123,66 [0st 125,522,181 
Certificates on hand.... 26,962, 168 20,668,210 

Certific’s, net.( Liability) “96, 697,913 104,853,971 . 

Net goldintreasury.|...........-. 212,869,914! ..........- 202,955,184 
SILVER—Dollars,stand’rd |227,94 7,403 223,918,380 
ullion. eeenee ee #@8@@eee 3, ‘656, 130 3,559,523 | 
Total silver...... Asset )| 231,603,623 227,477,903 
Certificates issued...... 205, 619,128, 104,251,570 
Certificates on hand....| 71 166,16 69) 14,930,517 
Cortidio’s, net.(EAabiiity) 184,452,659) memes 179,321,053 on ina.ene 
v AB’Y|-s2eccesenee ' | Rae 153, 

0. States ‘notes. 2 ‘CAsset) 33,492,087 . 28,660,469 . 
Certificates issued...... 11,655,000 | 10,125,000 
Certificates on hand.... 44,000) 280,000 
Certifie’s, net.(Liability)| 11,215,000) _| 10 645 3,000 

Net U.S.notes in treas.|------.+..-. 22,267,087 (te eeeeeeenes 18,0' 5,469 

oe ~_ —- sebes [O00 esocnees a 52°70! Seeccccecece sar ort 
ation ank notes. ....|++eeeeeeeess i ciscssekines ‘ 
Deposits in Nat. Banks.. @eeorecesere 61 ,046, saad ee «@ee8e8 59,3 72,967 
~ Bates ppece... spin 350,615,697 ........00.- 335,257,207 
Interest due, un aaid... 1,793,130) 2.250.303 
Accrued interest........ 7,047,600 - 06 OF 
Matured debt........... 2,741,265 2 nae 36 
Inter’t on matured debt 174,705 ‘982 
Int. prepaid not accr’d. ----+---- seet = No eee eee 
pent bearing Bo! inker's st 1,321 1,015 
nt.on Pac onds 
due, unpaid.... ....... 43,44) 57,750 
Acc’dint., Pac. RR. b’ds 646,235 $23,117 
Debt and int.(Liability) 12,947,699 9,929,600 
Fract’l cur’cy redeemed) 1,321 1,015 
U Ss. bondsandinte’st.|---+++62--+-| = ee nee wees 
Int.ch’cks & coupons p’d 33,850 1¢5,317 
Reg. & coup. int. prep'd).--..++----- meeeeseest 
ait fiat ote Le i lit Ol. ine 12,912,531 — 9,763,268 
*bt&int.net(Liability)|:... .--. 2,912,514 . Sr 763, 
Res’ve for red. U. S.not tes. 100,000,000 100, 000,000 
Fund held for redemp. of ee, 
notes of Nat. Banks....| 98,135,542 101,291,754 
Five p. c. f’nd for redemp. } - 
of Nat. Bank notes..... 6,96", 400) ¢ 973,573 
Redemp.res’r.( Liabicty) 205, 0. 0 9 OR 208,205,327) 
Nat. Bank notes in pro-| mes ; 7 Ee. 
cess of redemp...( Asset)| 6,222,777 | 7,685,488} 

Net res’rves.( Liability)|... -- poseseel 198,877,105] .......-- see | 200,579,838 

Post Office dep’t account.} (3,478,551) 4.860.590) 
Disburs’g Officers’ bul’ces. 34,20 2,233] 25,205,604, 
Undistrib’dass’ts of fail’d | 
National banks.... ..... 1,802,939) 1,438,160, 
Currency and minor coin a | 
redemption account.... 580, 66) 
Fractional silver coin re- ae 
demption account...... 2,900) 920, 
Redemption and exch’ge cone 
Pes 403,600 612 410) 
Treasurer's transt’rch’ks * an | 
and drafts outstanding.| 5,721,217, 4,030,532 
Treasurer U. 3., agent for cmaaal 
paying int. on D.Col.bds 223,495 495, ras 
tala atid (Liability) 45,538,221 39,793.414, 
akon D: Col.bds pd (. Asset) Souasenesds 110,080) 

Raa (Liabitity) conte ahd a 45,838 221) Sesame | 80,063,354 
Balances. a sesenbaseees 257, 627,900)... .000066] 250,0 026,461 
setenat rae | Palit Seo | 92,987,797 ...c.ceecee. | $5,230,746 

ress. pie mmbicoosis | 165,856] ........000. 113.617 
Subsidiary silver Coid..| ....... «. 25,309,432 sebeseoseece | 25,019,973 
Aggregate net Asset...... | sevseeseeee. 118,509,085) ............ “| 110,364,336 





Bo netary?@ommercial English Rews 


[From our own correspondent. | 
LONDON, February 18, 1888, 

The London markets have this week experienced a double sur- 
prise, the Bank of England and Bank of France having both, 
almost simultaneously, reduced their official rates of discount, 
Why the Bank of England should make this move at a 
time when the outside rate for three months’ bills was tend- 
ng upwards, and the collections of taxes was securing to the 
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Bank the control of the open market, has been the eal of 
much speculation; but the reduction by the Bank of France 
is still more difficult to explain. This latter institution had 
maintained its rate steadily at 3 per cent since February 22, 
1883, and now lowers it to 244 per cert, although its stock of 
bullion is less than it wasa year ago. One theory advanced 
to account for both reductions supposes that the British 
Government is contemplating a conversion of the nationa] 
debt at an earlier date than had been expected, and that the 
banks are co-operating in an attempt to bring about a state of 
the market favorable for the transaction. But a more plaus- 
ible explanation with reference to the Bank of France is that 
the directors in making the change were influenced princi- 
pally by a desire to conciliate the public, the charter of the 
Bank being now subject to vigorous attacks by the French 
radical parties, 

Compared with a week ago the open market rate of dis- 
count in London has appreciably advanced. First-class bills 
were discounted a few days ago at an average of 114 per cent 
for three months’ paper, and the rate has advanced step by 
step to just 1°¢ per cent. Short money, however, is very 
abundant, and at the Stock Exchange settlement this week 
the charges to speculators who desired to carry forward their 
speculations were generally low. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


























1888, 1887. P 1886. | 18&5. 
Circulation, excluding 7-day and £ £ | £ | £ 
OtHEP DING... ccccccee cccccccccsoces 23,.142,1°0; 22,397, 170 23,598,915 28,521,375 
Public deposits.... ...ccccceccees tees} $8,994,088; 6,231, 014' 6 ,267 018| 9,728,670 
Other deposits.... ......cee0 eeececes 23,556,006) 22,680,709, 24,187 663) 23,285,717 
Government securities............-- 16,260,774! 13,129,782) 18,744,670, 14,051,801 
Other securities.........csceseeceees 19,275,945 19,025,273) 20,007,269) 21,208,880 
Reserve of notes and coin.......... 15,184,213. 14,916,541] 14,904,382) 15,923,707 
Colm and DulliONn........seeee eeeeeees 22,126,393) 22,563,711) 22,753,297) 23,695,082 
Reserve to liabilities..........csee+. 163%, p. cc.) 514 p.cl 48igp.c 48 p.c. 
Bank FAC .cccccccsccccccccccccccccces 2}4 Pp. C.| 4 0. ¢. 2 p.c. 4 p.c. 
i. ccoccccccececcccesccuecesceose 102 7-16 10012316) 101 5-16 9914 
Clearing-House return.........+...- 140,922,000 | 156,681 ,0€ 0) 131,355,000 120,497,0' 0 








Messrs. Pixley & Abell write as follows on the state of the 


bullion market: 

Gold—The demand for gold hi is entirely ceased, and the Bank has pur- 
chased £70,000, Arrivals: River Pk ite, £17,000; India, £7,000. Ship- 
ments to India, £10,250. 

Silver gr adually gave way until 4315,.d. was touched yesterday, when, 
with bette r rate for India Council bills, a firmer tone was manifest, and 
we quote to-day 44d. Arrivals, £14 ,000 from New York. Shipments 
to India, £129,629. 

Mexican Dollars fell to their melting value, and were quoted 42%44., 
which remains the nearest quotation. Arriv: als, £938,000 from Vera 
Cruz. 


The quotations for bullion are reported as follows : 








GOLD. | SILVER. 
London Standard, | Feb. 16, | | Feb. 9, London Standard. | Feb. 16 Feb. 9. 
g. d. d. d. d. 
Bar gold, fine....oz.| Bar silver... .....02. 44 44 1-16 





Bar silver, contain- 
ing 5grs. gold..oz. 41% 44 7-16 
Cake silver...... oz.| 47 7-16 4746 
Mexican dols....oz. bane | itédaewns 


Bar gold, contain’g 

20 dwtssilver..oz.' 77 10 | 77 10% 
Span.doubloons..oz.' ........ D eatenwete 
8.Am.doubloons.oz.! ........ pee 


e 
77 9 he 914 
| 














The course of prices of American railway shares here has 
been intermittently downward, but there is a general impres- 
sion that at any moment the market may take a turn for the 
better. What is looked for is some decided improvement at 
New York, and on the slightest indications of such this ntar. 
ket might quickly respond. We have been dosed with bad 
news from America concerning the severe weather prevalent 
in some parts, rate-cutting at the West, the Reading strike, 
etc., all of which has tended to lower the prices of railway 
stocks and to keep the public out of the market. Then, too, 
the recent discussions as to whether American shares afford 
adequate security for loans has hada depressing effect on 
values. But, a3 said before, a change for the better at New 
York might easily cause a rise here, 

In consequence of the demand for all investment securities 
bearing a fixed rate of interest, there has been a steady ab- 
sorption of American bonds, and advantage has been taken 
of this demand, as well as of the low rates current for money, 
to float issues on the London market. We lately had $5,000,- 
000 Illinois Central 4 per cents placed here, and this week 
there has been an issue of $2,500,000 Norfolk & Western 5 per 
cent bonds. An attempt has also been made to dispose of 


$775,000 Prescott & Arizona Central Railway 6 per cent 
bonds, but this last-named issue has not been favorably re- 
ceived, inasmuch as the prospectus states that the working 
expenses of the company in 1887 were under 40 per cent of 
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(215) 
ais veceinte, a this siadogenmah: is not eae as alineatiaass 
trustworthy. London has lately been deluged with new 
issues of Argentine securities, a list of which may be of 


interest : ‘ 

Jan. 14—Entre Rios Central Railway ................... maoend £950,000 
Jan. 30—Argentine Northeastern Railw iret hae aiiae a 1,500,000 
Feb. 6—Santa Fé & Reconquis'a Railway.......... ......e0. 661,700 
Feb. 13—La Rioja (Province) bonds............-ccccecscccccces 600,000 
Feb. 16—Cordoba Central Railway...........ccccc.-cccccccece 400,000 


Here is a total of over £3,500,000 in addition to previous 
heavy loans which in the aggregate" have exceeded £50,000, - 
000 in less than six years. The Manila Railway Co. has this 
week asked for subscriptions for about £1,250,000 of its capi- 
taland bonds. Among home ventures there are a great 
many new companies in the market, and some of them are 
regarded with a good deal of suspicion. Indeed, company- 
promoting has had such disastrous results for shareholders in 
so many cases that there is a strong agitation for a change of 
the law with regard to limited liability. A great many con 

cerns advertise for capital, secure an utterly inadequate re- 
sponse, but nevertheless make allotments simply in the inter- 
ests of the unscrupulous promoters, and the result is that one 
new company after another goes into bankruptcy. 

There has been a good deal of disappointment at the fall 
which has taken place in the price of iron. Scotch pig iron 
has been quoted this week as low as 39s. per ton, or about 
5s. 6d. per ton below the price early in February last year 
and within a few points of the lowest price touched last 
year. At the close of 1887 there was a speculative rush 
to buy iron warrants, the argument being used that as 
tin, copper, lead and other metals had all. risen enormously 
in price, there would be a sympathetic rise in iron; but 
outside speculators who operated on the idea quite ignored 
the statistical position. The stocks of pig iron in the United 
Kingdom in the aggregate are at the present time the 
largest ever accumulated, and are held with the expecta- 
tion of a falling off in the American demand, Produc- 
tion might be augmented at almost a moment’s notice if 
there were any indication of higher values. For a short 
time prices rose under the speculative purchases, but the tide 
quickly turned, and the market has ever since the beginning 
of the year been falling, as speculators closed their transac- 
tions, 

Grain markets have been heavy, and this week’s average 
Gazette price of wheat is the lowest of the year, being 30s, 
dd. per quarter, in contrast with 31s. 4d. a month previously 
and 33s. 6d. a year ago. The imports of wheat and flour (the 
latter in equivalent of wheat) from the ist of September to 
the 11th of February has this year been 7,968,000 quarters, in 
contrast with 7,425,000 quarters in 1886-7 and 7,372,000 quar- 
ters for the corresponding period of 1885-6. The deliveries of 
home wheat have been much in excess of those of the cor- 
responding period, as from the 1st of September they have 
reached 4,491,000 quarters, against 3,525,000 quarters in 1886-7 
and 4,407,000 quarters in 1885-6. It had been expected that 
farmers’ deliveries would fall off, but so far this has not been 
the case. Last year’s wheat crop in this country, 1t will be 
remembered, was above the average both as to quantity and 
quality. The weather in this country has been very wintry, 
with considerable snow in some parts of the kingdom. Farm- 
ers report that wheat is looking healthy and not too forward, 
but the water supply, in consequence of the very small rain- 
fall of late, gives rise to apprehensions, Indian wheat ship- 
ments at present are quite unimportant, and are expected to 
remain so until the new crop comes forward for shipments, 
Arrivals are expected to be tardy this season, and but very 
few contracts for shipment have as yet been arranged. The 
South Australian harvest is estimated to yield a surplus for 
shipment of from 40,000 to 50,000 tons, there having beena 
good yield secured in] excellent condition, Dornbusch’s list 
reports the quantity of wheat and flour on passage to the 
United Kingdom at 1,495,000 qrs., against 2,376,500 qrs. in 
1887 and 2,008,500 in 1886. These figures include the quantity 
off coast or thence en route to U. K, port of discharge. 

The total quantity afloat for Europe is represented by 1,665, ~ 
400 qrs., against 3,009,460 qrs. in 1887. At present the quan- 
tity on passage to Europe is 1,344,060 qrs. below the total at 
the corresponding period last season. 

The quantity of maize on passage is made up of 46,000 qrs- 
flat, 101,000 qrs. round and 134,000 qrs. of La Plata, giving a 
total of 281,000 qrs., compared with 266,000 qrs. in 1887. The 
total quantity afloat for Europe is 372,400 qrs.; a year ago 





' 376,710 qrs. were in sight. 
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English Financial “Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending March 2: 


























London. | Sat. n. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z........-. d.| 43% | 437. |_ 437% | 4313;g 43% | 4310 
Semushs tor money... 1102716 [102516 |1027,¢ 1025) 10251, 102316 
Consols for account. .... (1021 102 38 102916 area besa 02 oe 
ro rentes (in Paris) fr. oo 7: 82°76 (82°15 82°40 82:4 
U. 8. 4208 of 1891. ....-. 109 108 % 108% 108% io8s Op 
U. 8. 4s of 1907..... .... 1De10 128% 128% 228% (128% 12844 
Canadian Pacific........ . 853 | 577% | 5838 | 5838 , 589 | 58 
Chic. Mil. & St. Paul....| 79% 78% | 781s 785, | 79s 7872 
Erie common stock......| 2744 | 2642 | 2633 | 26% | 26% | 25% 
Tilinois Central.......... = Ylg (119 119 119 118% (117° 
pe hd wrmy sete _spiadidiantid 55 5g 551g | OD 551g | 5538 554 
Philadelphia & Reading. 34 lg | 33% 3319 | 33% | 335g | 32% 
New York Central.....-.. 110% ‘10973 1097, 109% (1095, |109% 











Commercial and Dliscellancous Hews 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of February, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal year for 1887-88 and 1886-87, 























1887-8. | 18°6-7. 
Receipts. 
000s Omitted. Cus- Inter’! Misc’ls Total. | Cus- | Inter’! Misc’ls | otal. 
toms. | Rev’ue| Sowrc’s | to: toms. | Rev’ue Sowre’ 7 
$  ¢$]| 8 s | s | 8 $ | $ 
ee 18,215 9,768, 2,882) 30,815 | 17,809 9,480, 2,258 29,637 
I conc ennnend 22,687 10,850, 2,081) 35,618, 21,193 9,990 2,439, 33,622 
September......... 20,799 10,442, 2,619) 33, 860. 20,086 9,460 2,141) 31,687 
October............. 19.596 10,829 3,414) 33,489! 16,758 9.479 -3,301| 29,538 
November.......... 15.742 9,881, 8,605, 20,128; 15,087 9,581 3,418, 28,086 
December.......... 15,420; 10,602) 3,038 29,060} 16,332; 9,544/ 2,747 28,628 
January............ 17.839; 9,500 3,095) 30,484 17, 021) 8,730) 2,595 28,306 
February........... 19,691) _ 9,080) | 2, 2,381, 31,152 18,874) 8,243) 2,657) 29,774 
_ Total 8 months. .|149,989. £0,952) 22, 965 253,906 143,250! 74,557) 21,556 259,363 









































| -8. | 1886-7. 
Disbursements. | sence 
000s omitted. Ordi- | Pen- “Int. & Total. i Ordi- | Pen- Inter. | Total. 
nary. sions. ‘Prems. || nary. sions. est. 
194-614 UA fa ts . 
a ince seosees-| 14,75¢| 11,448) 8,933, 35,137 9,843] 10,871 8,689! 29,408 
ceed 10,946] 16,500 1,269 28,717, 19,535) 7,775! 1,59) 28,909 
September...... ., | “ (| 14,885, 3,276) 2,922) 20,583 
October... {| 22,429) 2,320, 12,047) 36,805)! y5'o40, ‘n21| 6,805. 19.461 
November......... 9,572) 18,288! 518] 28,378|| 11,678 12,515) 1,463) 25,658 
December.......... 10,381! 19| 2,580| 12,980] 12,780, 2,177| 3,577, 18,484 
January ........... 12,014) 703) 8,815) 21,532/' 13,823, 1,967) 6,095 23,385 
February........... | 9,461) 9,963/ 474) 19,808) 9,831 15,289) 865. 25,485 





eg gg eee 


Total 8 months. 89,561! 59,250| $4,636 Stopes |r 102,867 54,396 34,105 191,368 


NaTionaL BANKS.—The following national bank has been 
organized since last advices : 
3,846—The Jamestown National Bank, N. Y. Capital, $100,000. Chas. 
M. Dow, President; Mason M. Skiff, Cashier. 
3,847—The National Live Stock Bank of Chieago, Lake, Il. Capital, 
— —“’ John B. Sherman, President; Frank 8. W ashburn, 





3,848—The ‘virst National Bank of Sheldon, Iowa. Capital, $50, 000. 
George W. Schee, President; Charles 8. McLawry, Cashier. 

3,849—The Douglas County National Bank of Lawrence, Kansas. Capi- 
tal, $100,000. Justin D. Bowersock, President ; Hiram C., 
Vaughan, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $10,297,307, against $9,778,715 the pre- 
ceding week and $9,545,125 two weeks previous. The exports 
for the week ended February 28 amounted to $6,454,232, 
against $5,472,428 last week and $6,109,408 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) February 23 and for the week 
ending (for general merchandise) February 24; also, total 
since the beginning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1885.  ; 1886. | 1887. | 1888. 
Dry Goods ...... 2,884,169, $3,806,578, $3,611,215' $3,917,303 
Gen’l mer’dise..| 5,043,594| 7,857,400! —6,222°705, _ 6,380;004 

Total........ $7,927,763, $11,663,978 $9,833,920 $10,297,307 

Since Jan. 1. | 
Dry Goods...... $19,089,584 $21,480,589 $24,518,686 $26,296,981 
Gen’l mer’dise..| 36,762,245 46,397,232 46,552,971! 49,605,014 
Total 8 weeks..| $55,851,829 $67,877,821 $71,071,657, $75,901,995 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 28, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK, 
1888. 


1885. 1886. {| 1887. 


$5,869,353) $5,246,043 $7,870,140 $6,454,232 
47,372,015 39, 195,595 36,67 wee 41,288,122 


Total 8 weeks..| $53,241,368) $44,441,638, $44,543,119) $47,742,354 








For the week.. 
Prev. reported.. 























ee 


The following table shows the exports and imports of specie 
at the portof New York for the week ending February 25, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports. Imports, 
Gold. | ; | .- 
Week. | Since Jan.1.| Week. Since Jan.1 

_wen 
Great Britain........ $45,261 Ticcisicain’ $1,768 
BMROD.wc0s cccccesces| = =—=«-s_ owns 5,000 opueet 420,902 
dice csinene ~ ~ . seenne | Rs 174,709 
Weat Indies.. ........ 453,363; 1,948,488 7,205) 44,028 
BEOEIOO. 00 cescccccsssl —— § seccce 9) ee 849, 2,983 
i er, ..esaul  -\ - esemme 73,019, 32,100) 53,772 
All other countries. .. or x F 138 12,374 | 69,797 
Total 1888........ $458, 363. $2,090,154 $52,528 $767,959 
Total 1887........ 1,516.285 2,809 1856; 37,902; 3,275,764 
Total 1886... .... 1,219,571. 7, 629,517; 135,862 1,710,938 

Exports. | Imports. 
Silver. | —. 
Week. |since Jan. 1. Week. Since Jan.1, 
Great Britain......... $270, es $1,826,930 icsainatis $12 
ia dia eal 10,0 77,600' Ci... . 4,439 
tide iat =  ehwud 1,900| shee 8,947 
i cdemewiedl  - - qiemies 51,553) 4,136 62,420 
i lla, lalla eRe 776; 3,034 
South America.......| = ....-- | Se ee 7,361 
All other countries...) ....-- 108,458 | 30,020 139,458 

, | 

Total 1888... .... | $280,000 $2,084 1.909] $34,932 $275,671 
Total 1887. ecece 167, R14 1,492 er ye 365 v| 55 se a 292,651 
Total 1886. . 284,434 2,615,618) 41.7 176,729 








es 








Of the above imports for the week in i868, ‘$37, 38Y were 
American gold coin and $5,612 American silver coin, Of the 


exports during the same time $17,000 were American gold 
coin, 


New York City-Banks.—The following statement shows the 
s:0ndition of the Associated Banks of New York City for the 
voek ending February 25, 1888: 


Average Amownt of - 




















































































































Banks. | Leone and 2 ow po — Circula- 
Discounts. Specie Zenders. | than ae 8. | tion. 
$ 
Pete 10,630, 000) 45,000 
9,530,000) one 
\ shaisledel 7,414,700) 45,000 
Sea A Sean a 
10,571,400 wiuiainiaiad 
2,948,000 262,000 
12,0¥1.200; ....... 
2.533.300} 90,000 
. 5, 3. eer 
3.936 000 83,900 
3.969,900)| 512.400 
1,910,806: 250,000 
aT eee 
1,121,200) 6 
2.712,100' 635,600 
»295,500. 43,400 
<). S, | iweee co 
16.658,000; ...-ccco 
stn sti 13,749,400. 618, 600 
eaves 5,049,706, 
8,139 300, 898 ,700 
Ten 8=6—# ¢aneeeen 
9,018,400, 42,200 
5,196,400, 45,0 
,586,4 @erreesee 
3.298.500, __....- 
— 12,879,600, 45,000 
3.180,6 40,700 
2,890,700, 5, 
tf So eee 
4,223,400 436,500 
rr Sf eer 
3,424,0 446, 900 
+ F  Speeeene 
5,337,600 45,000 
2,080,000) = ........ 
21,320,.5 982,900 
: 24,224 ,0¢ 0 34,900 
6 9: 
1,511,000 81,000 
16,121,000 180,000 
8,734,000 45,000 
4,157,000 41,000 
5,260,4 45,000 
20,234,5 444,¥00 
425,200 43,900 
1,270,300 290,400 
—— 2,602,100) 225,000 
2,725,100 180,000 
Sato seescese 
8,162,600 67,500 
3,6 8,500 eeeeeee@ 
3,1) 2,700 eceeceee 
tn: )8=—ssmaeneens 
4,693,"00 45,000 
3,146,200 44,900 
2,757,300 45,000 
1,650,856 130,700 
* + fea ° 
J ft een 
2,959.900 40,100 
045,600 180,000 
7,165,100 45, ‘000 
380,467,100 "7,680,70g 


Boston Banks.—Following are the totals of the Boston Sank 8 
1888 | Loans. Specie. |L. T’nders.| Deposits.* |Circula’n. | Agg.Cl’ngs 








$ $ $ $ $ $ 
Feb 11/143, rly 800 8. 120,000 . 565,000/ 111,368,300) 6.454,00C;) 2,059, Acs 
* 18 143,690,600 9,357,500) 3 »307,400/111,085,900) 6,433,100) 82 654.% 
“ 25 143,689,200 9'581,100' 3.327,100]109,892,200} 6,460,900| 63.991. B38 


Philadelphia Banks.—The totals have been as follows: 



































1828 Loans. {Lawful Mon’y) Deposits.* | Circula’n {|Agg.Cl’ngs 

$ $ $ $ $ 
Feb 11..... 87. 1s4. se as. 303,300 | 84,352,600 | 2, si. 590 | 52,569,235 
w Eben 6,629 257,400 83,921,200 | 2,322,150 | 56,469,292 
® Bosccce 36. 498, 800 22, 87i,600 | 83,802,600 | 2. 321: 740 | 61,240,576 





*Inc.uiing theitem ‘‘due to other banks.” 
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Seattle Lake Shore & Eastern.—This road wiil open in a 
few days its line to the Squak coal mines, 54 miles from 
Seattle. These coal mines are said to be the largest on the 
Pacific coast. The Seattle Coal & Iron Company, with a 
capital stock of $5,000,000, is ready to ship at once at least 
400 tons of coal a day over the S. L. 8S. & E. RR., and within 
60 days the tonnage per day will be double the above amount. 
An additional 40 miles of road has just been put under con- 
tract, to be completed during the summer of 1888. The pro- 
jected line is from Seattle over the Cascade Mountains and 
through the wheat-producing district of Washington Territory 
to Spokane Falls on the Northern Pacific Railioad. 


Standard Oil Trust.—The investigating committee of the 
Legislature has brought out, with other things, the follow- 
ing facts concerning this famous ‘‘Trust”: It was formed in 
January, 1882, under an agreement of about fiity oil retiners 
in different parts of the country. These companics had sur- 
rendered their stock to a board of trustees, and received in re- 
turn a certificate representing their proportionate value. The 
present capical stock of the ‘‘Trust” was $90,000,000. It had 
been increased to that from $70,000,000. 

‘‘Were these certificates not in excess of the real value of 
the stock, or, in other words, could not the trustees issue cer- 
tificates representing $200,000 upon receipt of stock represent- 
ing $150,000?” was next asked, 

**No, sir.” 

‘‘Then there was no water with the oil ?” 

**None whatever,” 

Mr. Rockefeller said the trustees of the ‘‘Trust”’ were O. H. 
Payne, of Cleveland; W. G. Morgan, of Philadelphia; H. M. 
Flagler, J. A. Bostwick, John B. Archbold, Charles Pratt, 
William Rockef-ller, Benjamin Brewster and Jonn D. Rocke- 
feller. of New York. The total pruduct of the oil refining in- 
terests of the country last year had been about 27,000,000 or 
28,000,000 barrels, of which the Standard Oil “Trust” pro- 
duced about 75 per cent. Its capacity was equal to the tvtal 
product of last year. 

A tabulated statement given to the committee, showed the 
number of companies now in the Standard Oil Trust, their 
capital stock, and to what extent the Trust controls them. It 
is as follows: 

NEW YORK STATE, 





Covered 
Cap. Stock. Name of Company. Business. by Trust. 
$300.000—Acme Oil.................. Oil products. Entire. 
200,000—Atlas Refining Co ........ Oil products. Entire. 
25,000— American Wick Man. Co.. Lamp Wicks. Entire. 
| 300,000—Bush & Denslow Man. Co. Oil products. 50 p. ¢. 
500,000 —Chesbrough Manuf. Co... O11 products. 2661-5000 
260,000—Central Refining Co...... Oil products. 6712 p. ¢. 
300,000 —Devoe Manuf. Co......... P’krs. of oils. Entire. 
100,00V0— Empire Ref. Co.(Limited.) Oil products, &O p. ¢. 
100,000—Oswego Manuf. Co....... Wood cases. Entire. 
500,000—Pratt Manuf. Co.... ....- Oil products. Entire. 
5,000,000—standard Oil (N. Y.)...... Oil products. Entire. 
250,000 —Stone & Fleming Manuf.. Oil products, Entire. 
25,000-—-Thompson & Bedford.... Oil products, 80 p. c. 
25,v000—Vacuum Oil Co.. .... ....- Oil products. 75 p. ¢. 
NEW JERSEY. ; 
350,000—"agle Oil............e.-ee- Oil products. Entire. 
75,000—McKirgan Oil.... -....... Oil products, Eutire. 
3,000,000—Standard Oil (N. J.)...... Oil products. Entire. 
PENNSYLVANIA. 
300,000—Acme Oil.............---2. Oil Entire. 
400,000—Atlantic Refining......... Oil Entire. 
175,000 —Eciipse Lupricating Oil.. Oil Entire. 
150,000 —Galena Oil Works ....... . Oil 8614 p. ¢. 
300,000—Imperial Refining ........ Oil Entire. 
1,00V0,00U0—Producers’ Consolidated 
Land & Petroleum.... Crude oil. 6532) 09 
25,455,200—National Transit.......... Crude oil. 94 p. e. 
_ 400,000 —Standard Oil (Pa.)........ Oil products, Entiie. 
100,000—Sigual Oil Works...... .--. Oil products. 38% p. ©, 
OHIO. 
1,000,000—Consolidated Tank Line.. Petroleum products. 57p.c. 
50,000 --Inland Oil Co............. Petroleum products. 50 p. c. 
3,500,000—Standard Oil (O.)......... Oil pro ‘ucts. Entire. 
500,000 —Solar Refining Co......... Oil products. Entire. 
KENTUCKY. 
600,000—Standard Oil,Co.......... Petroleum products. Entire. 


MARYLAND. 
600,000— Baltimore United .0O.1Co. Oil products. 5059-6000 p. c. 


W EST VIRGINIA, 


200,000 —Camden Consolidated O1l. Oil products, Eatire. 

119,100 —West Virginia Oil Co...... Oil products. 4742 p. cc. 
ILLINOIS. 

500,000—P. C. Handford Oil........ Oil products. 51 p. c. 

MINNESOTA. 

100,000 - Standard Oil.............. Oil product. Entire. 
MISSOURI. 

400,000 —Waters & Pierce Oil...... Oil product. 50 p. ¢, 

MASSACHUSETTS. 
100,000—Beacon Oil................ Oil product. Entire. 
100,000—Maverick Oil.............. Oil pruduct. Entire. 
IOWA. 
600,000—Standard Oil ........... -- Oil product. 60 p. @. 


300,000—Continental Oil........... Oil procuct. 621. p. ¢. 

Wabash.—Gen. John McNulta, receiver of the Wab sh, has 

filed his report for January, a synopsis of which is as follows: 
RECEIPTS, 








rn: Ti nT. asks ads sige dtteeccdeensewedeenssans ©? ae 
Receipts on accounts prior to April 1, 1887..................-- 100 
SD SE I cu cudsnnenntbsnennsassunetdeoksinn 725,257 
asbeddbs: Kuctiecddsconstbssedoctindenenetssesneted tdibuns $1,059,336 
DISBURSEMENTS 
On sceounts price to April 1, 1887......cccccecccocceccsccccs -- $1,886 
I a a 653,474 
Deposit for payment of coupon on first mortgage bonds....... 122,944 
tt ndiinchieabintniinen aimed engieene Sekaetenbeaninsinianake 778,304 


Balance, cash on hand Jan. 31, 1888.............-.--.-.-. $281,082 : 143 Superior St., 


—The financial report of the Equitable Life Assurance Soci 
ety, published in the CHRONICLE to-day, shows that it ranks first 
among its leading competitors in the following particulars: 
Outstanding assurance, $483,029,562; new business, $138,023,- 
105; surplus, $18,104,255; income, $23,240,849, and premium 
income, $19,115,775. Its assets have increased during the year 
more than those of any other company, and it has a larger per- 
centage of assets to liabilities than any other. The prosperity 
of the Equitable is attributed to the fact that it is organized on 
the mutual basis, and has from the first been pushed with 
great ability by Mr. Hyde and his associates. It pays its 
claims with promptness and issues a policy which is said to 
combine many advantages and guarantees. This is known as 
the free tontine policy, which is without restriction as to 
travel, residence and occupation after the first year; is incon- 
testable after two years; is payable immediately upon the 
death of the assured and is non-forfeiting (having a surrender 
value in paid-up assurance) after the third year. 


—Tne Maxwell Land Grant Company offers an issue of 
$2,500,000 6 per cent prior lien gold bonds, for which proposals 
will be received at 941¢ flat on March 5 by Messers, Lee, 
Higginson & Co., Boston, or Chase & Higginron, New 
York, by Messrs. N. Thouron & Co., Philadelpnia, and by the 
Maxwell Land Grant Company at Amsterdam, Holland. The 
estate on which the bonds are secured consists of about 
1,700,000 acres of land ia Colorado and New Mexico. Full 
particulars will be found in the advertising columns of the 
CHRONICLE. 


—Messrs. Rand, McNally & Co., 323 Broadway, have issued 
number twelve in their valuable series of Compet tive Route 
Maps, showing the lines between Chicago and New Orleans,and 
the cistances by the respective routes, 


Auction Sales.—The following were sold this week at 


auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
80 Metropolitan Nat. Rank 20 N.Y. Bowery Fire Ins, Co.139%@ 
(45 per cent paid)....... 221s 5 Mereantile Fire Ins. Co . 60 
00 North River Bank .. ....136 15 Fifth Ave. Transpor’n Co. 694g 


500 Farmers’ Loan & Tr. Co..464 
40 Hamilton Fire Ins. Co...1081o 
31 42d St. & Grand St. Ferry 

OE GEARS 208 
5 N.Y. Sun Pub. Co $3,350 p. sh. 
4 Pennsylvania Coal Co...26244 
4 Mexican Telegraph Co...161 
26 Cent. & South Am. Tel Co. 99 
5 Internat. & Ocean Tel. Co. 91 


12 Eleventh Ward Bank ...2001s | 


50 Tradesmen’s Nat. Bank..106 


20 Home Ins. Co ............ 12519 
100 Long Island Bank.....-... 1197 


8 
20 Bank of the State of N. Y.11818 





$10,006 


1 Brooklyn Art Associat’n $72 
200 U. 8S. Dredging & Canal 
Construction Co ........ 
100 Ball Electric Light Co... 20 
100 Home Insurance Co...... 25 
25 Standard Gas Co., pref... 80 
Bonds. 
$1,000 Oswego & Rome RR. 
Cis BO. Fay BPs « cocces 1281g 
32,000 Har. Riv. & Portchest. 
RR. Co., lst, 68, 1903...1221g 
> Har. Riv.& Portechest. 
RR. Co., 1st, 7s, 1903...134 


$2,000 Citizens’ Gas-Light Co. 
6 Equit’e Gas-L’t Co. of N.Y.11144 | 


of Westchester Co.,N.Y. 








2° | 1st, 6-,1906....... 103 & int 
$1,500 Arkansas State Levee 
| bonds, July,1873,cp.on. 37% 


10 Knickerbocker Ice Co. ...1¢2 
100 American Loan & Tr. Co 100 
00 Second Ave. RR. Co...... 11273 





-———— 


Banking and Financial. 











WM. EDWARD COFFIN. WALTER STANTON, 


COFFIN & STANTON, 


BANKERS, 


11 WALL STREET, NEW YORK, 


NEGOTIATE 
State, Municipal, Railroad, Water and Gas Bonds,. 


MONEY ADVANCED ON MARKETABLE SECURITIES. 








WE OFFER FOR SALE A LIMITED AMOUNT 


oo 


KANSAS CITY, KANSAS, 
SEVEN PER CENT IMPROVEMENT BONDS. 


Price, 104 and Accrued Interest. 





GRISWOLD & GILLETT, 
3 WALL STREET, N. Y¥. 








MARCH INVESTMENTS. 


WRITE US IF YOU WISH TO BUY CHOICE ISSUES OF CITY 
COUNTY OR TOWN BONDS TO NET INVESTOR FROM 44 TO 
5% PER CENT. 

Ww. J. HAYES & SONS, 
FOREIGN & DOMESTIC BANKERS, 


Cleveland, Ohio‘’ 
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DIVIDENDS: 
The following dividends have recently been announced : 























Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
Railroads. 
Atlanta & Charlotte Air Line..... 214g Mar. 6 Feb. 12 to —— 
Eastern, Massachusetts, pref..... 3 (Mar. 1)............-.2----+-- 
Little Mi uni (quar.).. 2 Mar. 10 Mar. 1 to Mar. 11 
Pittsburg Youngst’n & Ash. pref .| 32 Mar. 19 Mar. 10 to Mar. 18 
EE condsaqnaqous ecoccceeses 3 Mar. 15 | Feb 25 to ——- 
West Jersey & Atlantic........... 219 Mar. 15 Feb. 25 to ———— 
iscellaneous. 
Delaware & Hud, Canal (quar.)... 119 Mar. 15 Feb. 26 to March 15 





WALL STREET, FRIDAY, March 2, 1888-5 P. M. 

The Money Market and Financial Situation.—There 
have been some features of interest this week to relieve the dull 
monotony of affairs in Wall Street. Chief among these was 
the introduction of dealings in petroleum certificates among 
the unlisted securities at the Stock Exchange. The new busi- 

ness started off well, and it was supposed to represent about 
the volume of transactions that had previously been done at 
the Consolidated Board for Stock Exchange members. In all 
controversies and rivalries between parties competing in busi- 
ness, there are methods of warfare which are mean and small 
and others which are generally acknowledged to be fair and 
Open; and whatever may be thought of the course pursued in 
other matters, it must be allowed that placing petroleum certifi- 
cates on the Board list is a fair and legitimate method of fight- 
ing the Consolidated Exchange with its own weapons. | 

The stock market has been clouded a little this week by the 
Burlington & Quincy strike, and other minor matters such as the 
decrease for one month of Reading’s earnings during the strike 
in January. It was also reported that selling for foreign 
account had something to do with the weakness in certain 
stocks on one or two days, and this was rather a novel feature, 
as the foreigners have been such steady buyers during a year 
or more past. 

The CHronicLe to day gives recent sales of Exchange seats 
as follows: New York Stock Exchange, $19,000; Consolidated 
Stock & Petroleum, $1,000; N. Y. Produce, $1, 700; N. Y. 
Cotton, $1,400; N. Y. Coffee, $660; N. Y. Real Estate. 
$1,110; Boston Stock, $14,000; Philadelphia Stock, $2,600; 
Chicago Board of Trade, $1,890. 

The open market rates for call loans during the week on 
stock and bond vollaterals have ranged from 2 to 3 per cent, 


with exceptional business at 4 and 5 per cent; to-day the rates 
were 2@3 per cent. Prime commercial paper is quoted at 44 
@5t per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £394,000, and the percentage of reserve to 
liabilities was 44°90, against 46°78 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
gained 450.000 francs in gold and 525,000 francs in silver. 

The New York Clearing House banks in their statement of 
February 25 showed a decrease in surplus reserve of $2,736,- 
950, the total surplus being $15,200,425, against $17,937,375 
the previous weck. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





| 1888, Diffr’ne’s fr’m 1887. | 
| Feb. 25. | Prev. Week. | Feb. 26. | Feb. 27. 








$ | $ $ B 

Loans and disc’ts. 306, 680.606 Ine. 431,200 968,413,500/349, 677,000 
etidubendses | 77.011,100' Dec.2,832,300 87,068, 800} 92, 343,600 
ulation.... ... “| ‘a 680.700 Inc. 19,500 7,606,700' 8,666,100 
Net ne aah . -- 3£0,467,100 Dee.2,441, '800. 387,462, 800 390,252,100 
Legal — --| 33,306,100 Dec. 515,100) 21,189 900) 31, os 200 
Legal 1 reserve..... | 95,116,775 Dee. 610,450) 96,865,700 97,563,025 
Reserve held. cauaaaiadl ‘110, 317,200, Dec.3,347,400 108,258, 700 123, 500, 800 
Ee | 15,200, 425 Dec.2,736,950. 11,393, S00) 25,937,775 








Exchange.— Sterling exchange has been fairly active at 
times during the past ‘week, and although the demand has not 
been remarkably brisk it was greater than the supply, and all 
classes of bills were scarce, especially commercial, The mar- 
ket has also been influenced somewhat by the sales of stocks 
for foreign account, though this movement was not extensive. 
Under these circumstances prices have been strong and higher, 
and posted rates were advanced 4c. on Monday to 4 36@864 
and 4 88@884, which have been maintained since. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 854@4 853; demand, 4 874.04 87} 
Cables, 4 873@4 88. Commercial bills were 4 844@4 843. 
Continental bills were: Francs, 5 20@5 208 and 5 174@5 18}; 
reichmarks, 954@95% and 954@955 : guilders, 404@40} and 
408 @404. 


| The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying $ 
premium; selling } premium ; Charleston, buying 1-16 premium; 
selling } premium ; New Orleans, commercial, 50@75c. premium ; 
bank, par; St. Louis, 75c. premium; Chicago, par@25c. dis- 
count. 

The rates of leading bankers are as follows: 








, 

March 2. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. . 86 @4 86144488 @488%g 
Ee GUUIIRTUNE. cose cccccacceococesesoee 4 8414404 85 oncéeues 
Documentary seamen peaccbeesenanoces 4 #414404 84%) _—s....... 
SE CE sn enendindeusbedandenaeedes 5 20 @5 1933) 5 181305 171g 
Amsterdam (guilders). .........c0. ....---- 40314@ son 4033 @407 16 
Frankfort or Bremen (reichmarks) ....... 9542 951995 a 











Coins,—The following are quotations in gold for various coins : 
85 oo 88 )\Fine silver bars... — 954@ 96 
85 3 89 |Five francs....... —93 @— 95 
. 474 @ 4 80 |Mexican dollars... — Ly — 75% 
eoscess 96 @ 400 Do uncommere’l — 74 _-_=— 
60 @15 85 /|Peruvian sols..... — 74 @ — 75 
55 @15 75 /|English silver.... 480 @ 4 86 
bars.... par @4prem.|U.8.tradedollars —74 @ = ...ca. 

United States Bonds.—Government bonds have been very 
dull, and the general tendency of the market has been down- 
ward, though the changes are slight. The passage of the bill 
in Congress authorizing the Secretary of the Treasury to buy 
Government bonds in the open market without limit of price 
would probably have the effect of gtimulating holders to 
advance their views. 

The closing prices at the N. Y. Board have been as follows: 











’ 
Interest| Feb. | Feb. | Feb. | Feb. | Mar. | Mar. 
2 28. 29. 3 2. 























Pertods 25. 
4198, 1891... .... ; -Mar. "106% 10619 “10633 *10633/*106 | 106%, 
419s, 1891...... coup. 'Q.-Mar. |*10753' 10753 10712 *107149|x10634' 1063, 
Sy Me swcccceces | Jan. *125'¢ *1254g *1253g *12533 *x 24% *124% 
4s, 1907........ cou Jan. {12512 han “i = *12538/*125 14 |* 12524 
6s, cur’cy,’95.... J.'*120 |*120 |*12 *120 (*129 |*120 


reg. 
6s, cur’cy,’96....reg. J. & J. "122 "129 e122 *122 |*122 /*122 
6s, cur’cy,’97....reg.\J. & J.*124 (7124 #124 *124 (*124 (*124 
6s, cur’cy,’98....reg. J. & J.*126 (*126 (*126 (“126 (|*126 | 127 
6s, cur’cy,’99....reg. J. & J.\*128 (*128 \*128 (*128 (|*128 |*128 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds are still somewhat 
neglected, the dealings being very limited and without special 
significance. 

Ruilroad bonds continue to attract some attention, and the 
dealings have been relatively more important than in stocks 
during the past week. But there is no special animation in 
the general list, though one ortwo specialties had little spurts 
of activity. Erie 2ds have been rather conspicuous, having 
been freely sold and depressed somewhat by bear attacks, but 
this movement failed to have any important effect on other 
bonds. Chesapeake &, Ohio bonds of different classes, after 
continued weakness in the early dealings, became much firmer, 
and scored an advance of two or three points. Rock Island 
5s were a little firmer, though they did not recover much of 
their previous decline, and are still lower to-day, 


Railroad and Miscellaneous Stocks —The stock market 
has been irregular and fluctuated a little more than of late, on 
a small volume of business. In the early part of the week 
prices tended downward, and some of the leading stocks 
were quite weak under various unfavorable features, There 
have been recoveries and times of firmness and even strength 
since then, though the fluctuations, except in a few cases, have 
been somewhat limited. The transactions on London account 
are reported of some importance this week, and prices have 
been affected by these dealings, as well as the sterling exchange 
market. London has both sold and bought our stocks, though 
the selling, on the whole, has probably been more than the 
buying. The strike of engineers and firemen on the C. B. & Q. 
road, which was inaugurated Monday morning, has been an 
unsettling influence, and helped the bears in their operations. 
C. B. & Q. stock gradually fell off a few points, though no 
general selling movement has resulted in this or any other 
stock. 

The principal feature of the market, however, has been the 
movement in a few of the leading stocks. The Erie stocks 
and bonds were quite sharply depressed, without any adequate 
explanation, though it was rumored, and promptly denied, 
that the company contemplated a reduction in wages that 
would result in a strike on its lines. Louisville and Nashville 
was also weak in the early dealings, though it subsequently 
recovered and sold higher ‘‘ex-dividend” than it had the day 
previous with the dividend on. The Richmond Terminal 
stocks have been less conspicuous than they were the previous 
week, though still maintaining a fair share of attention, and 
have been “quite irregular. Reading has been quite weak 
with considerable transactions, due to the heavy decline in 
earnings in consequence of the strike. It has not recovered 
as well as some others. 

As a whole, the market has been very irregular and uncer- 
tain, with the general tendency downward and prices closing 
near the lowest figures. Legislation at Washington has 
attracted some attention, and the outcome of the surplus and 














tariff questions are awaited with interest. 
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HIGHEST AND LO 
hin. sata WEST PRICES. Sales | Rango i 
. % Monday, Tuesday. |Wednesday,! Th _| of th ge Since Jan. 1, 1888. 
5 Feb. 27. | Feb. 28. We Feb. 29.” | meg » | Friday, Week, 
Stocks. | 7 | Mareh 2. Shares.| Lowest. | Highest. 
neasenel “10 10% 10 10/ 10 
apace 7 10 97 1g) 
ae tadloneqoee co «Saul Gate oe | Bam 5 561s 56%! oul 9 om, o10) 9 Mar. 2 
vg ae) <te Pre YUU"S, eeeeee cocces! coo a . 
SCY.....-- 811 813 a os 5273 93 52. 53 52% | ease eas 300 555 Keb. 6 > el 4 
seeds 814 81%) 805 S115 80l2 8114 80% 53, | 5240 53, | 52% 52% 3.995| b& Fe 624 Jan. 3 
REE TREN 2% = 7 29445 29 29 291g o915 Ste oat eos 81 | 12,670 75 ; S st. — 9 
oqecevoooss *2% 314! wi 2812, 28 28 491\ 28 M; & eb. 25. 
dat viet. : ~~ 6S 4% 175 weraresecesei ge 2 ie oo = ea re isi ate 
Chicago Burlington & Quincy. 126% 126% sn 4 4 4 | 4 4 > 5 ia! Sig «5 1,311) 4% Feb o>! D1g Feb. 4 
Chicaso Milwaukee &St.Paul.| 77 77% see tae | 138™ 12539! 104 124%! 194281984) Ios OBN| 5 546 suite. 2 eee 
d rr { — “1, pace _ “ >| a ' => ory F 853. ° — a “| . 
Chicago & Northwestern... if 116, | 107% 10774 115° 1154 115% 115% 11513 58 1150 ls a ip ie 7a Jan. “4| 78 Feo. 34 
pee ‘ 73° 10753 10 _ oe tI 4115 1013\119lIe lan 4i1ik ie 
Chicane Rock Island & Pekife,| 11344113 ("11129 112% 112% iui as "ie ae ca eee 87405 106% Jam, 4 410% Sone 30 
acme St. Louis & Pittsbu *1915 3 11149 112}9 112% 11273 1121 ll: 1127, 14 | wee ene coeeee 10ldsote so 4 1105, Jan. 30 
mare) te? a7 | aa a7 | as) BT 11242113 | 112% 112% 113411249 1,675 111% Jan. 61452 Feb. 11 
Chicazo St. Paul Min. & Om...| *3812 37 | 735) 87 | *35 37 a a 9 ees eS ey eee "13 >? Jan 15 11419 Jan. 27 
oO . aa 38% 37 lo 38 | *e 71s satel 838 32 | Ses" “aoe 35 35 100 ar vel, 4 1415 Jan. 10> 
Cleveland Col.Cin. pintiaee | i 10612 106%) ...... ..... ~ | Ps te 85 *38 = 388 & 600 365. Feb, Ls 38% Jan. 6 
Columbus Hocking Val. & T Tel *O]14 23% 00 «493 | 50 5044 50.00  O*49 10713, 10844 10814 205/105. Feb, “ 40% Jan. 10 
laware Lackawanna & West 13034 1: 307 of is wae seen sn! secese sane. P11 Olle 21 aa “49 52 S00 50- Keb: Og 109 Jan. 27 
wuavers Bie G., sassasm't pe. ete ae eee ee isa 129 129% 120% 130% scanse sccoue| a del St Feb. 21/ 25% gen 8 
> “| ‘ ie ee aie ea ¢ 1 ; 4 y PS D 9@ e > l pap . 
ast Tennessee Va. & Ga. Ry. 10 ‘ D2 as + the ole Siip 419%: io 5 oe | i 2013) 1395 451° one m. 13344 Jan. 30 
Ist pref | *62 6419) * O° | *97%3 10% 97%3 97% °9: "O71 50 | 1,047) 4910 Feb. 29 55° ao 
Do ‘ "| oO 9015 61 G4!2 *60 4 | kg 9% 9% 9% | 9% 145 'g Feb. 29 55 Jan. 28 
Evansville & Terre Hautes.) B2ty B2ty) 22) 22 ai on | ca ae | at atl Bike ae erat, sox Mar. (1) 10% Jan. 12 
ort Worth & Deny AUTC.....) eens -- eons s- i et aan px - lig 2142 21% 21% 1,688 203; Feb. 29 69 Feb, 23 
eens e ra vai| a eal fy “ul Hy Ge es Gs re7ig &8°) Brie Bre 100, $7 Jan 20, SRA Jun. 10 
nois Central... “| a *8 91 «2 3 300! acyl 4 Jan. 
Ind. Bloom. yg aise aitaaminail | 116% a 3 aa, the "115 ‘sa7u 11675 1167 | seowee consen| lb 8 : oa oe 20 4638 Jan. 3 
Tenetton & Pembroke......... | aa = a. a | *192 13° *42 8 ) 3 115 is “4 116 730 115° a : om , —_ ay 
e trie & W estern arheieniat 15 b - | @2@ dam! Seam was ; we 23. «90 "ma 13 50 12 Fe _ a2 ev. 
een pamela | wee oral apa 15%) *14% 1514 *15 bea 20%... sain pes ennl Sui un Ss 
Lake Shore & Mich. re rf oe oo, 159 45% 45% an prt oe aa Ra 15% 225 PRE sy a 31 Fem 4 
sland....... ‘| soe Soy ee eee Sh. ee 6(OeS b4g) 45t0 45%) *45%g 46 50\ 44. Jan. 20. 47 an. 30: 
ufaville & Nashville........ | “90. 92 90 92 91lo 911. + Pi ae 21 9119 90% 9113 20,665) $038 a9 20, 47, Jan. 9 
Louis, New Alb. & Chicago...| *35.° 40" ‘36° 40 | SS 40° BGls 57% 15644 58% 55% D6 89 Jan 9! 911s Feb. 12 
anhattan Elevated, ‘| go oo ‘ *39 40 | en ae bbe D838 «551g 563% 62 780 5 FI ita, a oe 2Feb. 11 
Memphis & consol..| 9218 9213) 91!2 92 | 90% 911) 385 40 | *35) 40 | "35 = 40 ; 5bls Mar. 2) 644 Jan. 9 
Michigan & Charleston ipeddinn | 5614 5614 *55 57 a” a 2 9014 9053 901g 9034 7. on | Ss i93 9 som 10 39 Jan. 10 
= Same Shore & West....... Cm Sh an ae Pde 5 seen -neeeies | ttteee teres: | 200) ca fe ol at ae ae 
ere , Be a ee eee eee 50) toh. 20. Q7 _ a 
Minneapolis & St. Louis | "6 1 762 100 98 38 Mey 100 | 8" $8 — <3 300 6D Feb. iT 80° en 10 
a ee ee ee 2 | 2 7 * Gl. -— . : *97 100 200 , . an. 10 
Missouri Sa ny .| “2 34% °...... a. ge . ‘ie 61g 6 6 6 * ~ ca "he Fe. 1510449 Jan. 5 
Missouri Pacific............... 81% 16 | 14%2 15% 14 14% "ya “Yau! “Yaz 143s *...... Pe ean la “4% 3, 944 Jan. 11 
es cae | BS Re ee Bee Se 4 Ege Ee aS iu ie. 2 ae S 
Nashv.chattmooru&Atiouis) 789 789) 78 78 | +7239 Tei “77 1133 ans 5 | 83% Sip 2e's70 e2% Jan. 20 BONTam. 8 
New York Central & Hudson. 1073 1074 | "7.49 7819 *77 19 78 * 6 Alt 113s 11's) 282) 95, Jan. 6 tp bey . 
New York Chic. & St. Louis. "1512 1619 197 107 |. ie “saa “on™ 10736 107 10783 106% 106% 3,199 “6 Jan. 5 80 Jan. 9 
o Ist wr f.| 8 ; ed . o 34 157, 15 a 151s 0-8 4p 155 106 lo Feb. 26 . 
Do oo © 68 | 67 67 | *66 68 | *6¢ 1 2 hte) 1514 154 : eb. 9 108 Jan. 9 
New ditch “82 332 “31% 32%! +30 8B | “297 BI G79 673¢ +67 6 Sul sate toe 7% Jan. 
a Lake Erie & West’n 2638 2653 D5 5s 261 25% zs “2 31 30 30 | 09 4 | 260 6678 dan. -~ 73 me 27 
New York & New England. ef. G1 5915 60 | ...... .. a7 a 2538 25 34 951g 253 59,410 oN oer. od 37 Jan. 30 
New York Ontario & West. nak * Saoallien 3712) 367% 374 36% 371n' 36% a S712 59858 571g 5758 1,950 oe Ase 29 2913 Jan. 9 
New York Susq. & Western... *9_ 1a 16% 16% *15 151) *16%4 1619 "157 wlieg ane 371g) 7,990! 36 jon. 24 39% Jam, 10 
Oo 7 ANE r , Greece ececes *8 7, c H *xQ ap eeeeen ! 572 16: 5 < = ” . 
Norfolk & Western. pref. 16 te a ciF 1° 32 “3119 S24 "31° 3° 30% 3 160, Bos Feb “t eos : 
seseweccess| De a 4 71 *16 171! 163g 16 L 6 32 | 80% 308 110 s| aan Jon 
Northern Pacific ee 2 a} or dae) 3Si2 28 “2S dial ine igu| 212] ipa Se od| fae nee s 
neds weeteesser| 22 Tia) “aan “ate 31% 2iNl sik os ist gin 21 a gisele re 
— & ‘Mississippl. poet. “So? Sunl aske Sail sae ce | 4453 447 — fe m2 550| 208 ee | 23 Sam 30 
Postin Doe Trans-Continental._. 21 34 31 i DO 50% aoe = | 22% 22.3 - | Oe OO Se 13% Feb. 9 13% — ‘2 
a Decatur & Evansville.| 15 21% 20% 20% 20% 2058 21 o1 | ont. 01 | ons of | 550) 22% Feb, 28 25 
Philadelphia & Reading... 19 19 | 18% 18% *18%, 19 | *IE 21 2073 2 30% 21 | 1,935! 2016 ‘eb. 28 205) Jan. 31 
Richmond & West P' Terminal 66% 661s) 65% 66 | 651, 66 | Gale 6B%e| G4e 65! | 3° F | itee 7 toe ct ae ee 
Do ermipal 23 M4 2310 227, O31g) 227%, 244 oat 655s) G42 6533 631 G4ly 256, 710) 632 ge 23 Jan. 11 
Rome Watertown & Ogdensh's g an 6614 6514 6614) 643, 67 651s +e 23% 2414, 231g 23%) 57, "490 ae 20 G70 Feb 18 
Bt. Louis & San Franci . a. A 8519 853g 855, B5lo 851d) Q5 lo a 1. 66 66142 G4ly 65% 0730 -_ — 25 24% Feb. 23- 
Do ‘i SCO, cee. aoe 4 Ato 33 33 F201, 4 «3015 . 049 Bo RH | &5 85 | 866 Qe, e an, b 6944 } eb, 2°23. 
8 Do 1st ney “1 ]le ae Rr. Wl 71 713 | “dee 33% + + | BB1, 8315! 425 te = 13 oe Jan. 31 
t. P me a 21o L1lllbe11l2b ‘ ‘ 711, Fllu rd > en. 27. 3640 Jan 5 
ant ianeemegenenee 2 peepee | alas Sas Lemeicaneien ina 112% “11149 11219 ile 13 | orainereb 1 73% Jan. 30 
Oe Diet Mine £ Mate |. '102 102 | 1001510015 10035 100i9 177271 (7172 #700 54 | 100| AK Bake 11116 Jan. 16 
seat & Fee — & Manieee. | 255g 35%) 119. 11012 10914 109% 100"s iWdis serene eeeeee Seseans 100 | oes 100s — “ ar” — os 
nion Pacific............... — ow) “4 20 4 253g 25 Onl, O47, bascee) *258R> ees ese] seces- eeees- Ss + v o Jan, % 
Wabash St. L. &Pacitie. 22.77. 56 56%) 55 55%) 55%. 56 | seat Gael see sem Boxe oe 5,020! Salo den, al 27% Jam, 30 
Do en ae ge ae 144 13% 13% 1B 1! 73 555g 56330 SHlg 555g 4 ath atk wae a 4Jan. 30 
Wheeling & Lake Erie pest. +4 27440 2 h%3 2044 2175 te yt tt “132 Ids “13 13:4 000! pg tee 8| 58%eJan. 3 
iscellaneous Stocks, 0344 5358 93 03% 934s 5315 5314 24% 2500 25) | Bele 2d 2 350. 031, M: os 14 16, Jan. 3 
Colorado Coal & Lron ee 373 s | ” A sabe: 533g 533g 5333 533g 1,200 pin Pg oly 2 284 Jan. 6 
ne ema Ges Os.......... 519 > hl 3753 a i ges +t 3733 3716 3 ” | os. 5) 
elaware & Hudso1 (%. SSCS OCC) ar ee oe Ea ie oe eee + ere ee 37 38 | 2 865 RAlo J: ‘ ' 
Oregon Imyp Boacnomgn ie 11038 1101s x108 108 14 10826 108 33 108 tin enegee 66secee! coceee 0666066 623 +> = aa 5 387%, Feb. 17 
Oregon Railway & Nay. Co... 5llg 51lg 50) 50 | 50lg 51le | 8 <= 10822 10712108 | 2,451 108 a? 4 78 Jan. 18 
Pacitic Mail... sieceees + + | ae P SS%q! ..... 93 =. | owe no | 49 49 970. 4534 Jan 3 1le Jan. 30 
Philadelphia Co., Nat. Gas... .,30, 36 34% 35)g 343, 343, 34! | 92% 93 | O1le 927 9 ont cam. 5 55 Jan. 1 
Pullman Palace ay ii aan aah | tate toe ® 4104 '107 *| 104” o* "34% S5%9 34% 35 \ sonal eae ee etl See ee ae 
Western Union Telegraph.... 1420 W412 142 141 141 1401 142 14010 142 103-104. | '840| 99 Jan. 24 37% Jan. 16 
Express St k ph....| 785 79 | 78% 78% 7838 787 . 140%142 | 140 1404 449140 an. 18 10612 Feb. 15 
Adams....._ ocks, \. | | 78%, 7844 7853, 7833 78% 78s 78% 97 03: 140, Jan. 5 144% Jan. 30 
a tadinahsteausdoandis 1072 15/142 142 "140 145 “140 145 } | fy egal sats: Jan, 23) (Ope 
United ie apa eaaligearttataiai “ 2 .~ 107 ly a i *107 108 “107 1 Z "140 145 | 1438 143 20 142 Fel ' 
— Fargo & Go....22 20222: 135 1s: | 130% 1512 72lo 73 ees ees ee, ee s7108% Jon 4 loss ion. 
nactive Stocks. 3042 311, *129 | fat 721i, 7! Aos 67 J: r % Jan. 25 
Americ an tive Stocks » | sails _ x “| 131 131 lo 131 lo a 29 131 131 131 4 - 1238 age 4 a4 Jan. 20 
Atchison Top. a | 3% T3Y fou 73% “TO 76 m9 6 | wan . | & an. Lf f 132 Feb. 2 
Boston & N. Y. Air Line pref. 993, “ai i, a "97% 9 . (BID, wereee wees: 292, 70 Jan 12 7 
ee, = tee ese ’ + +o 4 ween sear} oe 9914 | <58°° 00 | *98°° iso” G00. 937 Jan. 13 - bs 
iy ast. linois....__| P v6 i* A te ete lay ag *O8 10 ‘ | os eee eS oe sb. § 
East uae “40% 4114) "40% 4114 oe “E19 oe 140 *138 140 | 140 110 “alaae Jan. 26) 99%4 Feb. 25 
Chicago & Ind. Coal Rail i ee pon 90%) ---- ‘39% i ee Se eee 300 41 —- Sea 2. 
Do i wae | eeease seeeee *40 415 pee | % 90 | *89% 90 | S9lo 89% 300 $92 A 23) 4333 Jan. 30 
Cincin. Ind. St. Louis & Chie. "| ae *Q9lo __.... | aie ea Sante | eeeeee eeccee| ceeeee eeeeee] ceeeee eeeees ‘ oe Mar. 2) 941 Jan. 26 
Cincinnati Wash. meee “"¥3) - Seeeeess, Seeers 7814! RII: “Eee ae + P72 %, errene eines: § essen: 911 Ja 4 23) 41%8 Feb. 21 
Do ref. = * *3, 3%! 314 34] "By 3% x73% 76%| *73% 78 | ...... 751s Jan 27; 94 Jan. 9 
Marquette Hough. &On.,pref., 86 ¢ 5lg 553] 5% «Be Dy =, le ---| 3S & | ‘100 ‘3 Feb, oat 80 Feb. 2 
Morris & Essex....... Pt ef.) 86 86, | -2---- cree! aeons. 3, oe on oo 5M) 5 5 375 . *io 28} 4%¢Jan. 9 
Pitts, Ft. Wayne & Chie..." inet tke Pibbie 139% 1 3914) 13912 13919 86 87 | °85 87 sant Gone a) an ee = 
ining Co..... “Wd aaa wes" 5312 15319) 158% 153 psewnee wevecel asset sa5es 1811135 Jan. ° 
Do -o | ear 11% llils 11k *104 o . Ve ty lone 1538)o 153106 J) an. 3 139% Jan. 27 
Bt. Louis Alt. EE ag *35% 3644) 35% 35% a 2 43% _ | aeaerr wes = — Jan. 5153% Feb. 29 
South Carolina.......... 5 38 | «35° 301435 89]. 3B go | 35 Be | 10, Jan. 5| 13% Jan. 12 
Whitebreast Fuel Garett | peas pegs] SIP BM) gee eal eae eee 35 39 | "3539 |... a oe 3812 Jan. 10: 
Columbus & Hocking Goal: + he Sr or 7° S7u) “BR “Beal ..- 6 $8 oc) 88. om 38) ee 
nessee Coal & Iron “| By 26%| 2614 26351 2619 27 °| 25 26%) 2 96% 96% 500] 8a%e Jan. 9% Jan. 27 
Various Stocks, &e, (Unl lL 3119 303g 307) 3033 303, - REED 95 25 1.100 + an. 4! 9734 Feb. 25- 
yey Oil Trust. : S0%g 3010) 3 % 30%) *30%2 31 301g 309} 1,504! O71, — 325s - x 
ine Certificates t........ | 2 3033 3033) 301 ane . 
Bieiaitede 89% 915 91% 94°! 92 9350 92% 93% 9818 943 30 301g) 3,274 
23g 937% 932 9414) 92% 94 274 29loJan. 4 34% Jan. 17 
s 14945,000 8514 Jan. 17' 9738 Jan. 10 

























































































* These 
are the prices bid and asked; no sale was made at the Board. 


j Lower price is ex-dividend. 


} Sales at both Exchanges. 
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ONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 







































































































































































Closing. | Range since Jan. 1. Olosing. Range since Jan. 1.,° 
‘i road Bonds Railroad Bonds. a 
te Rail S ‘ Feb. 24) Mar. 2) Lowest. Highest. Feb.214|Mar. 2} Lowest. Highest. 
1 — ., 68,1910) 26% | 25 25 Mar. | 274 Jan Mil. Lk.Sh. & W.—1st, 6s, 1921. tet 12044b.'119 Feb. |1201 Jan. 
ti RE. SFne- 1937, de NB B1l& 8133 80 Jan. | 83 Feb Ashland Div. “5 68,1925. ../11 b.| ccccccss 1167, Jan. |11733 Jan. 
a9 . S8outh.—1st guar., 5s, 1906 L054eb. 105 b. 105% — 107 Jan. || Milw. & Nor.—M. L., 6s, 1910.. 109 D. 110 »b. 10519 Jan. |111 Ma 
i, 24, 58, 1913..... 33% | 91g | 91 r. | 9419 Jan Extension, 1st, 6s, 1913. ....| 107% [107 2b. 104% Jan. |10812 Feb. 
| £374 tent ot | N. Jc aists %, 1890..|10512b-'105% (1045, Feb. 10849 Janu. || Minn. & St. L.—l1st, 78, 1927....|100 b. 105 b.\102 Feb. 110 Jan 
ig Consol. 78, 189 gn overnes anne 116 b-/117 b./1114 117% Feb. nF & Equip.—6s, 1922...... 55 b.) 52 db. 53 Jan. | 59 Feb 
Convert. 7s, aor sepeae 121 b.121 b.115 Jan. 121 Feb. Tex.—Con., 68, 1920...| 684eb. 63. | 68 Jan. | 7344 Jan. 
Convert. deb. 68, 1908.....--- 1u6_ b.)202 b. 102 Feb. 102 Feb. Saaeen. 5S, tg ERS So 59 Db. 58M 59 Jan. | 634J 
General mort., 58, 1987.. ---- Vile (10148 | 98 Jan. 10149 Feb Consol., 78, 1904-5-6........... 1015g (101 ” 99 Feb. |106% Jan. 
Len, & W.B.,con.78, 1909,a8'nt 114% |........ 114% Feb. || Mobile & Ohio—New, 68, 1927 .. 115 a,/112 108142 Jan. 116 Jan. 
Am. Dock & Imp., 5s, 1 104 b./104%b./10115 son 105 Feb 1st, Extension, 68, 1927.. ....|-------+|-=-:---- 105% Jan. (10549 Jan. 
Oentral Pacific—gold 68, 7398. 11453 114 b.11319 Jan. |11432 Feb 1st pref. debentures, 7s ....... 49%b.) 51 45 Jan. | 51 Feb 
uin Br. 68.1900...... 11549b./1153eb. 1145, Tan. 115% Feb. || Mutual Un. Tele.—S. f., 68,1911) 93 9249h.| 8415 Jan. | 9319 Feb. 
d grant 6s. a ee 10244b.102 Jan. |103% Jan. |} Nash. Ch. & St. L.—1st, 7s, 1913)129 b.129%eb./128% Jan. |130 Jan. 
Mort. 68, 1936.....---.-------- 103%b. 103%b. 102% Jan. |1043g Feb. || N.Y. Central—Extend., 5s, 1898 106 = | 105 4b.| 10414 Jan. |106%4 Mar. 
aces Modahte o8| Soueh "99 "b: sm ek. ont ren: || MBCMUS whieh, 7 10088L as, bes Jan EP Bee 
B, 1908, coup. 0 . - 65 eb. ‘e ebenture, 5s | ee 2 4 
os og Be 198 j ... 6643 | 67 | 64% Feb. | 702 Feb N. Y.& Har. —1st, 7s,1900..... 131%4b./13042b 12819 Jan. |133 Jan. 
@s, currency, 1918 ......-.---. 19 1948 18 Feb. | 28 Feb. || N.Y.Chic.&8t.L.—1st, 4s, 1937..|_ 89 89 8614 Jan. | 9014 Jan. 
Mort. 62, 1911..... ....-------- 100% $j|.101 | 90% Jan. |101%4 Feb. || N.Y. Elevated—1st, 7s, 1906....)115%b.)116 = [1141g Jan. |11719 Jan. 
Ches. O. & 80. W.—5-68, 1911....|103  b. [2O2ab. 104 Feb. |10512 Jan. || N. Y. Lack. & W.—l1st, 68,1921.|129 —_........ 7 Jan. 129% Feb. 
Chic.Bur. & Nor.—1st, 5s, 1926. 013g Feb. (103 Jan Construction, 58, 1923........ 10 b.110% 107% Jan. |110%4 Feb. 
Chic. Burl. & Q.-—Con. 78, 1903. 131iob. ABLig 12915 Jan. 132 Jan. || N. Y. & Nor.—1st, 5s, 1927..... 106 be)... ==> 10233 Jan. |106 Jan 
Debenture 58, 1913 ..........- 106° b./10512b. 10419 Jan. |10712 Feb. || N.Y. Ont. & W.—I1st. 68.1914..|112%4 |1084sb.109 Jan. 113 Jan. 
Denver Divis., 48, 1922... .... 914 | 91 b. 91% Feb 95 Ja N.Y.Sus.&W.—1st ref., 5s, 1937.|_9 91 b.| 91 Jan. | 93 Jan. 
Chic. & East. Ill.— Con. 6s, 1934117 b./116% 113 Jan. 11744 Feb Midland of N. J.—1st, 68, 1910) 1124eb./113 (11149 Jan. |11349 Jan 
ae, & ne Coal R., 1st, 58,’36, 90 a 98 97 Jan. | 14 Feb. || N. O. Pacific—1st, 68, 1920. ...., 78 73 a 75loJan. | 80 Jan 
Ob. Mil.& St-P—ist, I. &M. 78,97 ane b./11749b. AA a's dan. 114g Feb. || Norfolk & West. - Gen., 68, 1931/115_ b 1164b. 11249 Jan. |11718 Jan. 
Consol. 78, 1905........--.--.. 2544b..125 b. 12349 Jan. 126 Jan. || North. Pacitic—1st, Coup. ,68, ’21/116's (116°8 (11539 Jan. |116% Mar 
ist, So. Min. Div.—6s,1910... Taub. 112) b.1114% Jen (114 Feb Gen’l, 2d, coup., 1933......... 1041 105 lea 102 Jan 1052 Jan. 
ist, Chi. & Pac.W.Div—5s, 21 1047b.. 104%b. 10115 Jan. (105 eb. || N, Pac. Ter.Co.—ist, 68,1933.../102 (10248 | 99% Jan. |1021 Jan. 
Wis. & Min. Div.—5s,1921.....101 b. i01%a. 100 Jan. 101% Feb. || Ohio & Miss.—Consol., 78, 1898.|115 b./116 b.11429 Jan. |11519 Feb. 
“| * eptepeeet 101 b.101 b 100 Jan. |10112 Feb. 2d, consol., 78, 1911........... 116 bj 118 b.117 Feb. /118 Feb. 
Chic. & N  W—-Consol. 78, 1915, ++. ‘14itgb. 139% Jan. 143 Jan. || OhioSouthern—Ist, 68, 1921. -./103%20./102 b. 9919 Jan. |10419 Feb 
Gold, 7a, 1902...........-.....| b. 130 12810 Jan. 1132 Feb. oe | eae 32 b.) SL b.) 3149 Jan 34 Jan. 
Binking fund 6s, 1929..... .... 120qa! 120490. 121 Feb. (121 Feb. || Omaha & St. L.—1st, 4s, wie 74 b. -----0-| 73 Feb. | 76 Jan. 
Binking fund 5s, 1929......... ‘110 LLL 108 Jan. 111 Feb. || Oregon Impr. Co. —18t, 6s, 1 910 99 95812 | 9414 Jan. {100 Jan. 
Binking fund debent. 5s, 1933 108 b./109 108 Feb. 10919 Feb. || Ore. R. & Nav. Co.—1st, 68,1909. a 109°8 (108% Feb. |110 Jan. 
25-year debent. 5s, 1909......) + Pa ccwcsece 104% Feb. 10519 Jan. Consol., 58, 1925.2... ccccccccce| D.| 9 99 b.| oo Jan. 100 Jan. 
Extension 4s, 1926............ 2Iga.| 9ligb.) 921 Feb. | 95 Jan Oregon & Transcon. —6s, pees. | 964 | 96 L| 9 Jan. 9649 Feb 
Chi. R. I. & Pac. —6a, sone 1917.) 13g. 13l42 (1311s Jan. ‘133% Feb Peo. Dec. & Evans.—l1st, 68, ’20. -------- wee L0G Jan. 109 Jan 
Exton. & col, 58, 1934......... 04% 10445 10413 Mar. 10753 Feb. || Evansv. Div—l1st, 68, 1930. . LO44gb.!...... --|103 Feb, |106 Jan. 
Ch. 8t.P..M.& O.—Consol. 6s.°30. 12] b. 121 (119142 Jan. (121 Feb. 24 mort., 58, 1927....-..cccccs. | 74 b. | 74 a. 72 Jan. 75 Jan. 
fi OmerL& Bitte —1st,con.58,’32 100 a.1V00 a. 99% Jan. 10012 Jan. || Rich & All.—1st, 78,1920, tr.rec 55 b ,d0i8b. 55 Jan. | 59% Jan 
{ C. C. & Ind. eee, 73,1914. 1z81gb,\127 b.123 Jan. 129 Feb Richm. & Dan.—Cons. , 68, 1915 --------/115 ‘109 Jan. |115 Mar 
. * “ "epee 10 (108480. 10712 Jan. 109 Feb Debenture, 6s, 1927. ..........' 105 b..103 b ‘100 Jan. 100 Jan 
; Col. Coal & [ron—1st, 6s, 1900. . 101 %b. 10122 100 Jan. ‘104 Jan Roch. & Pitts. caiat, 6s, 1921... 116 118 a 338 Feb. i18 Feb 
Col. H. Val. & Tol.—Con. 5s, "31 73, 70'2 | 701g Jan. | 73% Jan Consol., 6s, 1922.. ........--.- .|115 b.|....--.- 113 Jan. 1159 Jan 
: Gen. gold, 6s, 1904............ | 70%a.| 72 & 70 Jan. | 75 Jan, || Rome W. & Ogd.—ist, 78, 1891. 108 b./108 b./107 Jan. |109 Feb 
i Denver & Rio Gr.— 1st, 7s, 1900 120 121 b.119%o Jan. 121 Jan Consol., ta me i 58, 1 a 102 ~ 103%4 LOLY aan. 10314 Mar 
1st con. i SE neesawnaceisne 78 7744-7649 Jan. | 7919 Jan. || St Jo. &Gd.Isl.—1st, 68, 1925 .|102 a.)10l4u. 9% Jan. |101%4 Feb 
i Den. & R. Gr. W.—1st,6s8,1911.; 72 b.. 71 ¥. 71 Jan 3. Feb 2d, income, 5s, 1925..........|---:---- 40 b.| 41 Jan. | 4l Jan. 
ein: te aa 66% _ 63 b. 65 Feb. | 6819 Jan St. L. Alt.& T.H.—I1st, 7s, 1894. |1i2eb.)......-.. bh Feb. (113 Jan. 
Den. So. Px. & Pac.—1st, 78,’05| 80 a.! 77 b. 77 Feb. | 80% Feb 24. M., ih, Poa * 2 eae 109 b.|....--.- 108 Feb. (11044 Jan 
Det.Mac.& M.—Ld. gr.3498,1911) 39%a.. 41 a. 34% Jan. | 43 Jan NC., 78, 1894..... 0. 104%9 /i043sb.103 Jan. 10422 Feb 
£. Ten. V. & G. Ry.—Con.,5s, 56 9944 9944 | 95% Jan. | 995 Jen a ek bds, 6s, 1894 RNA: 40 40 @) 38 Jan ro} 
Eliz. Lex. & B. Sand —68,1902./102 b. soe 97 Jon. 104 Jan. || St. L. Ark. & Tex.—1st, 68, 1936 10312 Lolieb. 98 Jan. |104%4 Feb. 
Erie— 1st. consol. =. 78, 192013742b.132% (132% Mar. 137}, Feb A Stitt ndhandmamiadiien 45 a.) 40 b.| 40 Mar. | 4549 Jan 
Long Dock, 78, 1893 .......... 11344b.'112%b. 111. Jan. 114 Feb St. L. & Ir. Mt. ry 78, 1892.. .|L07 2b. 108 108 Feb. 111% Jan. 
Ss SD, MD chinccccnennens 117 b.|11742 (116% Jan. |11719 Mar 2d mort., 75, 1897..........---|-------- 109  b..109 Jan. |112 Jan. 
N.Y.L.E.&W—2d con. 68, 1969 98 95°83 | ¥4lo Feb. | 997% Jon Cairo & Fulton—Ist, 7s, 1891104 b./104%8 (104 Feb. |1059 Jan. 
Ft. W. & Denv. C. -1st, 68,1921) 817 3l 79 Jan. | &2 Jan. Gen. Ry. & land gr., 58, 1931.| 88 sb.! 87 b.| 88 Feb. | 92%e Jan 
Gal.Har.& San.Ant.—Il1st, 68,’ 10)10224b.!........ 1¢112 Feb. |106 Jun. || St. L. & San Fr.— 6s., Cl. A, 1906/116%9b./116 &.:113%4 Jan. (118 Jan. 
iin. Ti MD occncee eanenene Be Dileosceses 104 Jan. 10512 Jan. 6s, Class B, 1906.............. 11649./116 b./11533 Jan |1181¢ Jan. 
West. Division—ist, 5s, 1931.| 92 a.).......-/ 91 Jan. | 92% Jan. 6s, Class C, 1906...... ..c..00. 17 ' 116 b.i114 Jan. 118 Jan 
D4, 6a, 19B1.............2....|erereee-|-coeeene| nlleaieds eeveuts Gen’l mort., 68, 1931.......... 115%80./115%4b./11219 Jan. |11549 Feb 
GrnB. W. '&S8t.P.—2dine. 88,1911) 30 b.! | a. 30 Jan. 3242 Jan Gen’l mort., 58, 1931.......... 102%b.|10278 (10033 Jan. |103 Feb. 
Gulf Col. ~~ ae »78, 1909 121 b. 1219 119 Jan. |122 Jan So. Pac , Mo. —lst, 68, 1888. ../101°sb. 10) 100 Jan. |10153 Feb. 
Gold, 68, 1923..... ............ 97% | 97% | 96le Jun | 977% Feb. || St. Paul M. & M.—1st, 78, 1909.|11242b..113 b.1112 Jan. 115% Feb 
wend ay Co. —I1st. 6s, 1931 yt 107 b.108%6 Jan. 110 Jan OS A ERTS 11849b.|...2.... 117 Jan. |11849 Jan. 
H. & Tex. C.—1st M. L. 7s...... 113 bv. 112490. 113 Feb. |11542 Jan lst cons., 68, 1933 ............ 15 112 b.11449 Jan. ,116%4 Feb. 
ist, West. D., 78,1891.........)114 a. 114 a. 112, Feb. 11453 Jan Do _ reduced to 4igs..| 9812a.' 954b. 9619 Feb. | 97 Jan. 
lst,Waco & N.78,1903.... ....|..--.... lewescnee 2% Jan. 114 Feb Shenandoah Val.— 1st, 78, 1909] 92 a.| 90 4 $0 Jan. 9214 Feb. 
2d, consol. M. L. 8s, 1912..... ieee 108 a. 102 Feb. 10819 Jan, Gen’l mort., 68, 1921.......... 33D. 31 b.) 34 Feb. | 36%4 Jan. 
Gen. mort. 6s, 1921, tr. rec. 8 a ' 65 Jan. | 69 Feb So. Carolina—lst, 6s, 1620...... 10244 (101%b.| 97 Jan. 102% Feb. 
Ind.Bl. & W.—1st, pret., 2 78, 1900 senenene ill om 11219 Jan. |11219 Jan. f 8 | Tpit 79 b.! 7942b.! 69 Jan 85 Feb. 
1st, 5-68, 1909, tr. rec.........) 70 b.) 838 &5 Jan. , 8942 Jan =< § eee 15 b. 14 b. 15 Jan. | 18% Jan. 
24, 5-68, 1909, tr. ree seeeccees | eccseeee | esgenes | 65 Feb. | 7149 Jan. || So. Pac., Cal.—ist, 68, 1905-12. ./113%gb.. il sb. 111% Jan. |11353 —_ 
. Div.—6s, 1921, tr. rec..| 70 b.| 88 a 87 Jan. | 88 Feb. || So. Pac., Ari. —Iist, ik, MP a letnpsecel eneseseclsconce cobtecteocsces onan 
Income, 6s, 1921, tr. 17 18 a 16 Feb 18 Feb. || So. Pac., N. M.—1st, 68,1911. ..;108 b.. iv7Rt ai 914 Jan. i108 Feb. 
in Gt. Nor. let 6s, gold,’19 i105 ¥.| $9 Feb. |11119 Jan. || Tex. & Pac.—Inc. & ld gr,7s, 15) 48% | para | 4749 Jan. | 5119 Jan. 
Coupon, 68, 1909.............. 71ligb.' 70 70 Feb. | 77 Jan Rio Grande Div.—6s, 1930....| 68 “ 67 Db. 651g Jan. | 7019 Jan. 
Kent. Centr. » Gola 4s,1987....) 71 | 71 9 Jan. | 75 Jan Gen. mort. &term., 6s, 1905..| 60 63 a.| 60 Jan. | 62% Mar. 
Knoxy. & O.—I1st, 6s, gold,1925) 92 b.) 92% 8949 Jan 9415 Jan. || Tol. A.A. & N. M.—1st, 6s, 1924. 98 %b.. 98 »¥./ 85 Jan. | 9v1g Feb. 
L. Erie & W.—1st g., 5s, 1937 ..|........ (105 Db. 10149 Jen. 105 Feb. || Tol.A.A. & Gr.Tr. —Ist, 6s, 1921105 (101 b./101 Jano. |105 Fe 
Lake8h.—Con.coup., 1st, 78,1900 125 b..125 b.125 Feb. |127 Jan. || Tol. Peor. & West—lst, 7s, 17 .| 36 b.| 87 +“ eciee ahieindlanh sutures 
Con. coup., 2d, 1903... .|124%4b./124 (122% Jan. (125 Jan Tol. & Ohio Cent.—1st, 58, 1935| 95 b.| 95 b.. 93 Jan. | 97% Jan 
Long Island—l1st, 7, 1898.2...) oeeccecs| ett b. 12010 Jan. 121 Jan. |} Tol.8St.L.& Kan. C.—1st.6s, 1916) 92eb 9219a.| 911g Jun. | 94 Feb. 
1st, consol., 58, 1931.....-....| -- .--- 111%b. 111 Jan. 111% Feb. || Union Pacific—1st, 6s, 1899... 1idtgv. Lidiea. 114 Jan. |115%g Feb. 
. & Nash.—Consol., 78, 1898 121i9b.'121 b. 120 Jan. 123 Feb. Land grant, 7s, 1387-9 hanwanied DPT NEEL .... «s cscanclacanse anade 
N. > 3 Heeeee—ist, 68, 1930. re 112 ‘lesig Jan. ie Mar. Sinking fund, 8s, 1 a aneiaea inl 118 19b./ 1145 0.:1143% Mar. |119 Jan. 
bs aa 2 6% | 96%.) 96lo Jan. | 99% Feb. Kan. Pasitio--ist, Os, 1808 222, 10912 109 b..1091g Feb, |11212 Jan, 
bi E.H.& N + 6s, 1919...... ae | 114 b.'114 Feb. (114 Feb ~s * eee 110 - lle b.109% Feb. (111 Jan. 
F General, 6 brn ‘112%.b 109% Jau. (113 Jan Denver Div.—6s, 1899.. .... 115 b 11542b..1141g Feb. |115_ Feb. 
ay ted Ga, 1022. ....cc0- 109 b..107%a.108 Jan. 110 Jan 1st consol, 68, 1919 ........ 105% (105%4b. 101% Jan. |105% Feb. 
20-40, Ga, 1924.............2.- 2igb.104 a.104 Feb. |104_ Feo. || Oregon Sh. Line —1st, 68, °22../101%3 |102 100 Feb. |1034g Jan. 
| Zou. N. A & Ch.—ILst, 6s, i8i6: 10920: 210 a@.109 Jan. (112% Jan. || Virginia Mid.—Gen. m., 58, 1936 a | 81 b.| 78 Jan 82 Feb. 
: Consoi., gol, Ge, 1916.... .... _91ieb.) 91%4b. 90lgJan. | 93 Jan. || Wab. St.L. & Pac. - Gen., 6s, ’20) 45 BD.) nccccee | 45 Jan. | 47 Jan 
Mem. & Ch’lston—6s, gold, 1994 101 bi 102 100 Jan. 10278 Jan. Chicago Divison—5s, 1910....| 98% 98 a D 93 Jan. | 98% Feb. 
Metro. Elevated. —Ilst, 6s, 1908. 113% 113 b. 11119 Feb (1164 Jan. Wabash—Mortgage, 78, 1909.. 88 b.) 85 84 Feb. | 90 J 
; ~ meres 107 (102 Jan. 107 Feb. Tol. & Wab.—1st, ext.. 7s, ‘90/109 b. 109 107 'e Jan. 109 Jan. 
Mich. Central—ist, con., 78, sal 130 * 130 @/127 Jan. 130 Feb. 1st, St. L. Div.. 78, 1889 seaes 108 D.}.....-.. 107149 Jan. |109 Feb. 
Consol. 58, 1902............... "eee '10G1g Feb 11019 Jan. 2d, extended, 78,1893......| 90 | 92 a. 88 Jan. | 91 Feb 
, Mise’ri age “ae cons., 68,1920 a3 ai B33 Jan. 113 Jan. Con., conv., 78, 1907........ 85 b.| 85 83 Jan. | 8819 Feb. 
: See, 18%ga.'119 Jan. |118 Feb. Great West. —1st, 78, 1888....:108 b..108 b|108 Feb. |109 Feb. 
Pac. of Mo. ies a 1888.... 101 b. 10128b. 100% Feb. 103g Jan. hh Mi adide aseeseeeeuae 8 b.| 91 a. 88 Jan. | 90 Jan. 
_ 2dmort., 7s, 1891.......... r 05 b./104 b./104 Jan. |105% Feb. || West Shore—Guar.. 48 ey 101% (101148 | 99% Jan. |10153 Mar 
NorTe—The ao o = indicates price did, and “a” price asked; all other prices and the range a*e from actual sales. 
STATE BONDS, 
SECURITIES. Bid. — | SECURITIES. Bid. | Ask. SECURITIES. Bid. , Ask. 
Alabama—Class A 3 to 5..... 1906 10644 10732) ‘Missouri—6s —— due 1889 or 1890; 102 |...... |Rhode Island—6s, cou..1893-1894; 110 |.....- 
i iibneess Genedeneel a me lsenned Asylum or University, due 1892; 105 |......||South Carolina—6s, non-fund.1888 3 Alg 
Class C, 4s,...... patocenieens 1906 100 | eis eB epee 1894-1895| 107 |...... Brown consolidated 6s8..... 1893! 106 (1074 
ERE 900 103% ...... New York—6s, loan........... 892) 11149)...... Tennessee—6s, old...... 1892-1898 & 62 
Arkansas—6s, funded..1899-1900) ...... | 15 fe 8 Raedisrenmerepeesnien:: 1893] 112 |...... Compromise, 3-4-5-68....... 1912' 69 | 72 
78, Little Rock & Fort Smith,iss.; 18 |...... North Carolina—6s, old........ J&I; 36 39 New settlement—6s......... 1913; 101 |..... ° 
78, Memphis & Little Rock, tt oat | 20 ES eee 1900, 10 |...... ~ heckauitth Suseduene aadeliiiin 13} 92 | 95 
78, TT [iiciimsiall snintise | 14 New bonds, J. & J....1892-1898) 20 |...... Dacnacens stb seescnsic ends 1913} 69 | 6953 
PS 1890) 106 (107 Chatham RR.........-c-cccececes| oc .00e a iinet antedibiibinn Giahiiel 48 |...ce- 
Louis =r TE 1914) 105 fore Special tax, Class 1.............. 10 12 6s, consolidated bonds........... FTO l.cccse 
--| 913g, 92% Consolidated Micassesceodced 1910; 94145 96 6s, Consolidated, 2d = Soman peedews GO |.cccco 
Michigcan—70_ 20 1290 ee 1919] 120 '123 6s, deferred. trust Blg 
: 
t 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


tationsin New York represent the per cent valite, whatever the par mm sy be; other quotations are frequently mate per share. 









































110 
sor ttt following abbreviations are often used, viz.: **M.,” for mort ~ - 6a “ 
nsolidated; ‘‘conv.,” for convertible ; “3, f.,” for sinking fund; 1 l. &. mc) tor laud grant ne aa ee endorsed ; * COnS-ff 
or Gnotations in New York are to Thursday ; from other cities, to late mail dates 
7 Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. Cory. Sacunreme. Bia. 

- UNITED STATES BONDS. Baltimore—(Continued)— . a 
43g8, 1891........ .......- re QM/106 |106%'| 6s, bounty, exempt, 1893...M&8i111 |... MBB L8D3. on. =" 1906-1916. Various}! 94 | OF 
496, 1891. --+-COUD.- @-M}r 106 |106% | 58, water, 1894........--00--0 &J}108 ao ha re yeles ee 

5 DT canenececoeasenes reg... K2414/124% |} Ge, 1900..... ..--ccnucoe cccoce ... [Aah yt tte secccccccceces baal 
i SE enschans snancns up.. .Q—J|12534| 125% » RILG-1D oo cere ose Various!)101 |... 
6s, Currency, 1895...... ren... &J 120 * coeces bs, Ss Sao ig, SON 200s Jas ieee i307 re Ala.—4-5s, funded 2d & J} 79 $1 
6s, Currency, 1896......reg..2.J&J|122 [--07. ee “ye 7 | ee ee ee ee 
6s, Currency, 1897......reg....J&J|124 |...... Bangor, Me.—6s, RR.,1890- 94. Var.i|!] eR Ee hE ae hoo gametes 
Gs, Currency, 1898......reg....J&J|126 |.....- ote we ae 123 121g Nashville, SEER OR; GHEES...<c0205- 100 | ..-0e0 
6s, Currency, 1899......reg....J&J|L28 [2.2.2 6s, B.& NA. Railroad, 1894..3&31|107 |108 ‘|\\Newarkeds, long. + il Pe ae 

STATE URITIES. 6s, B. & Piscataquis RR.,'99.A&0i1|109 111 || 4lgs, lone. corsons | OS eae 

Alabama—Class “A,” 3 to 5, 1906...|106%4|1071||Bath, Me.—6s, railroad aid.....Vari/100 |101 || 5s long... 2.00. oe ieee 
Class “B,” 58, 1906.....-2.---.0.. | = 58, 1897, municipal..........:.--+- eaelces || ae ieee ne one 
Class “‘C,”’ 4s, 1906 .............-. 100 |...... Belfast, Me.—6s, railroad aid, ’98..1;103 [105 73. en ee eee eee aa aoe 120 
68, 10-20, 1900.............. J & J/103%)...... Boston,Mass.--68 vourlong 1905 Vari eh 0 Mee cree eae error rnotaers vor ilise tate 

Arkansas—6s, funded, 1899 ..J & Jj...... 15 6s, currency, 1894......... Var.|/11z9/113 || New Bedf ‘Ma sa—68, 1909. ' 138 
78, L. R. & Ft. 8. issue, 1900.A & O| 18 |...... 5s, gold, long...... ““var.i/114 |11429'| 55. 1900, W: Att me Oe A eO|LI Deltas 
s, Memphis & L. R., 1899..A & O}-..... 20 || 4498, 1908... UII wO/106 [108 IN Brunewiok N. Jo 7a, lone meee | fs jets 
76,L. K.P. B.&N.0.,1900..A & 0| 25° | 26 || 4s currency, iong....22.22..d&J|104 |106 || es lone =7a, Yong...-.-1]108 "|. ...e 
7a, Miss. O. & R. Riv.,1900..A & O| 18 |..... Brookl n,N.Y.—7s i890.2°°~ 108491110 |Inew Orleaua. armenabieentncnss abet "100 |. 200 
7s, Ark. Central RR., 1900.A & O|.-.... a || 6s, en ee, at Ee dhe med a pan er 
7s, Levee of 1871,1900.....0J &J| 2 |-..--. oa. oe 128 |127 ||INownoct Ke Water bonds 7-3 ar./110%/112 

California—6s, funded debt of 1873").---..|.--.-. ee en ene 160 1168 | lo te nese lige ae 

Connectic't—New,rg.,2 28,1904 &J*| 101 10d |) 7s, Park, 1915 0 coc as ies | eee rn 123 {126 
New. reg. or coup., 35. 1910 ..... Lou 7s, Bridge, 1902... 22220222. ~~ yh te. Seeeppsenqenasannaieeneste 119 {120 

Dakota Ter. 58. 10-208 of 1887 ....|1051'106 || 7s, Bridge, 1920........ ........... 159 [161 || 781890 777” sanenraavanavepaneesa L29 {130 

los, 10-208 of 1887...............- iOl42 102 ‘Butlalo, N.Y. —7s,1895........ Var.i|109 7. ee ee 1¢713/109 

Dist. Col.—Con2.3-658,1924, cp. F&A|1:812119 | 7s, water, long.... .... --..-. ee 02 er ee renner 125 /126 
Cous. 3-658, 1924, reg.... ..-. .... 11836 119 || 68, Park, 1926.... .... ...... M&si/114 |...... \INowto 6s, 1905, water loan. 3&3 13/138 
Fanding 58, 1899............. T&S ..| Cambridge, Mass.—5s, 1889..-A&OH100 |100i¢|| se 1905, ~ lee water loan..J&J/120 /122 
Soom See. Ge. gusts 1802... 183., 109 ~ 8, 1894. water loat.....-----5&d)/ 11 |112 © Norfolk Va Os rop stk, 78-85_3&3|107 [228 

Leeeee sees | 6s, t seinen aaa : | -seeee 
sn ae th ere Ghia ew es | Ea Bay ata | 
oan £.)08 arj/iscO |....-. ood "1? * owe a 6 ao ~-+s0@ 

Market stock, 7s, 1n99, ieevencceses! 10 12 "ae tec leae bonds, 1890. ee 3 eo ie gr ct. exnvevmdeubenns ‘eae Be 

Water stock, 7s, 1901... ronneo-t ay idaated 7s, non-tax bonds.. annlicite, “emacs G5") 78, 1905 . - ..- 002-01 0--aernneee J.&JI/133 |137 
Pe, sti, eae 12? |:)) Qs! nontaxablese oe “ga | P| Gems, 5a ae ag ae | 

0 nsol. gold 68..--.. J & 3} 103 (112 | Chelsea, Mass.—6s,1297 water loanij11119/113 » epee | ~+-000 
Cae on gold | bonds, 1890. Q—J J loam 107 19 Chicago, Il—7s, 1892-99. mew 11519 “sa oo isi et ae REE bee: 117 13 

8, 1 Sealed eg OR aa: zal Bee _it_—_ina[maae: sy Rae 9 LOTS. wwe ww wer ween sees seer emarnns 

kL 5 Spidabaganoanes | < | bile neal tL  "eeentansennsatepemenss 14S iGigé"|| 58: long. .----2+ --eeeeneeseneeneenee: 112 113 

Louislana—New con. 78, 1914. aes, 16 s5i.|| 3-658, 1908. IIIT ith yam 

amped 4 per cent...........--...|-+---° eC - ne ee Seem emo 

Baby bonds, 3s, 1886 ........ wail'5a""| 54 °l] Goon Oo, 5) 1808.00 L1Q's|111 || Perersburg, Va.—68....-..------- J&I}110 |112 
Maine—3s, 1890-1929... ..... A&O 10449) 105 Cook Co. 4198, 1900............--. 10519) ..2... | ceca ahead | 51-4 booeoes 

War debts assumed, 68,’89.A& O},10344|i034s)| West Chicago 58, 1990 ......-..-.. 108 nl Oe ae ---ae- 5600 dai 18 |....00 
Maryland—6s, Hospital, ‘87-91 J&J| 98 |....-. Lincoln Park 78, 1995............. 104 |106%/| Ge now rec..due id 99 Fe | cones 

gat ia laser oe |... ..!| oe i 105 | 6s, new, reg., due 1900 & over. J&J| (30 135 

3-658, I TI * eee 0612'| South Park 68. aera ea 103 ieee Pittsburg, Pa. —4s, coup., 1913. oT 103 (104 
Massachusette-bs, gold, 1891.A&0 105, /106 "Cincinnati, 0. —68, 1897......M&Nj/110 |... .- 1 oe “en COR: SEED------ Cae. ae 

58, gold, 1894............ .... J&J) 10921110 |) 7-308, 1902 RC adn pl iso |i31i4|| 22 g «6 60.793258_,A&O- -seeee 

5s, gold, 1897 See eee weer ee asees as Lilt 112 4s, 10- De ee ee ae i02 103 49 78, water ded. 19 2 - 8 O. a7 -serse 

Michigan—7s, 1890... ........ M&N 109 ....... Southern RR. 7-308, 1906...J&J¢ 131 (134 | an . = ei ene OS oe 

Minnesota— Ad i198, 1912, 10-30. 103 |.....- 8, g.,1906.....M&N 1/1229 ...... Portland, Me.—6s, Mun., 1895. Var. 107 ip 

sees cooseeeed & Jill |...... do 2 Ig | ?, 

Funding bonds, 180408 --7 se ylos ya Ske, fa 5s, 1STOMEN | tia "114% | 68, railroad aid, 1907 ....... M&S |12219'123 

_ bonds 4, 89-90. =a J&J 102 enges Hamilton Co., 48...... 10414 104% | ptt, Faated, 190-13. ‘Oe RE TAT 107 109 

um or stverati 1892.J & J/107 |...... —7a, 94, fd. debt.. A&« “bar . 

New Hampshire—5s,1592.... 3&3 103491105 oe OTs, ar ae, GN.. ico G0 11519) 17 | Poughkeepsie, N. Y.—7s,water longt/138 |... 
War loan, 63, 18921894... tyiaeatieed ae mag 11335113 le en og R.L.—5s, g., 11900... JNJ 111019) 11 11g 
War loan, 6s, 1901-1905.....J & J|129%/130 || 58, 1889...... ......-.20+ --0e. yor toot llOlellpre kp Ou fa | ae eee 

—_ Jersey —6s, 1897-1902... 1 at3. lane Columbus, Ga. —78 -.2c-ec0---0eVarjLLO {112 || Gor chinskipann. 4 camegeanianna es ‘90° 

New Yorks, gold, 1804.-....-Ja)|111, |... covington, Ky. ~7 0s, Yong 22227775/109 9111 || Ss, 'TeB6°1900.-.. SLOT IE 
6s, gold, 1892................ A& Olli ...... Water Works, 1890........ ....... 1)10544 10619 5a maa ane camte Jad 137 | | --2eee 
EON 18 sg AONE, aig] AB 1087, Mew as cca ececennnanl LOS (LOSI) a geeccecneeens ‘ 

8, old, ’98.. who planned °° OE tpi FR egy eet ee . ccene 
s N.C. BR., 1883-5.... J&JJ/170 |...... Dalla peeeeg O6 3008.. rence iio |iis” Rocitestsr, Pears sveereres Fe Title |--ceee 

68 do 7 couponsoff ....A&0/140 |......!| Water, 68, 1900 ..........0.-.s0.00. 100 /|103 a. skland, M soe, 789-99, Rit. F&A Py a Pe 

6e, funding act of 1866. 1900 J&J| 10 |-....--' oetroit, Mich.--7s, long...-.... Var.i|120 Ronen ee eomine 4a 2904) oftal 

6s, new bonds, 1892-8......... J&J| 20 |...... Fe water lng. nn... Varil1a5 |i30" lier Lame leon Oe, 1804... 'Var.t'106 lie?” 

6s, Chatham BR.............. £80] 7 [9 |leneapoth N.d New 4s.1013 Man} 62 | 86 ||S% Laue, Mo— Se, 1808-0 Vartiios |1o9 

68, special tax, class 1,1898-9A&uU; 10 |...... Evansville, Ind—7s, long, Various. .|....-.|-.---. 58° le pat an Var.t 101 10% 

48, new, cons., 1910......... J & Jj------ 95 || Fall River, Mass.—6s, 1904...F& Aj/12019|122 | 45, 1905..........-...000cees J&D.i 108 

68, 1919 Ee ee 120 125 58 1894 z ld F&A}! 105 106 8, OD ~ nee wne- woe -carnnes 100 102g 
Penna.—5s, new, reg., 92-1902. F&A|11244)...... 58, 1909.....-0.----2e--eeeeeeF@AVILS [115 le Wand eae y - ppomament er hs on 
Ren reF:, ine ya 119'9/ Fitchburg, Mass.—6s.’91,W.L..J&Ji}105 |l06 || 419s, 1916 seaueeenenal ee a 

ode Isl’d—6s, 1893-4, coup..J &J/112 | ..... Galveston, Tex.—88,1893-1909.M&S|101 |103 || 58, 1915.....---+.-cceecceereneeeee #110219\°°"""* 

Bouth Os ra souls” Non-fund.,1888.|_ 3 Oe i cnthedsnsinns anmnaaes y £ BE Bie -c- ~~ “<<ceeeaipeongeeter: i 110 “= Sheen 

106 |197 ||Hartford, Ct.—City 6s, var. dates..}104 |114 || 7s, 18Y8.....--.c00c secce-eee--- --f/113 [77772 ' 
| pe qintax. Ss. stecsece seceee 1/110 wan ene << =e Ug 
| artford Town , untax.......4;100 (105 —6s,’ 

‘Haverhiut, Mass.—6s, 1889... A&Oi/101 49/103 Salem, Mass. - melivaelabiemmens ee 
Hoboken, N. J.—58, long ............ \1l {413 {/gavannah funded 5s, consols........ 100 |102%, 
| og a a weet ee ne renee wmes cere eeecnnes car oan Semerville, Mass.—5s, 1895. -A&O' ones 107 

| € RD, EMER wee mmm er meet meme eH EH eee 8 a a ee 1 
Houston, ee - cceecs Springtield, nny ag 1905. “ASO! |e28 a2 

Ve 0 Indiana olis, Ind.—7-30s,’93-9, J&JijL06 |...... = > 20a. RR.1900.N $2 [133% 

ioe 41886°95....5 & J) 43 |------ Jersey ity —6s, Water, long, 1895. 105/107" || Betsos04 i 160.414 N 4 45 [a17 

ceeoce 8, water -1 TP _ atu 

és, consols, 1905. apa ecees J&J} 40 | 42 7s, improvement, 1891-94. ... Var. 106 109 ee weies we og ig93 ‘8E Col, 107 

6s, consol., 2d series........... J&J}; GU |... . 7s, Bergen, long...........- J&J/116 (118 58.1905" nnn A&O!112 105% 

6s, deferred bonds.....--.-.------. 819} 10 : Hudsow County 58, 1905.... .M&Slil4 |116 || 45° 1905......2....00cocceeee A&O|102 *lLod 

Tax-receivable coups., from cons’ls 321g 331¢'| Hudson County, 6s, 1905..... J&I/120 |122 ’ saaeengoroses ecoacccees 104 

Do from 10-40s.| 2642 27 Hudson County 78, 1894...--JaD|112 |...... RAILROAD BONDS. 

Fig a er).1932.J & J os 68 _ Bayonne City, 7 ——“—epeeges |’ 2 eee (Bonds of c sconsolid’ ted will 

die oy ror gte SQLs ser] 87 | 40) rawrenee Maas-—de, 1864--“AieO1 141 [LiF be fund under ine cman d name) 

Albany, N. ¥.—6s, long....Vartous! 115 |..... Long Island City, N.¥—Water.7s. ...| 105 | Deb stare acrin, Ger gold, 1908. 4108. |tey 
| __R  Ine i ORRa | sat Louisville, Ky.—7s, long dates.Var.ij121 |122— NOT = Od h ig 006... + = 107 

Allegheny, Pa. —5e, op., ’87-97..Var.|1 106 7s, short dates........... o--e.Var.sj102 |109 a debent. 68, 1907.... a NO : 45 50 
y hyd a. 1885-1 OL..-.----Var. = 105 Gs, long a teea encedaiae .. Senemenadie Var.i|103 |1lv9 || Alb'y & Susq. —lst M408 *"J&J|1021¢ 5 lh 
Allegheny Co., Bes cp., 1918. J&I§\100 |i0i || 58, 1890-1900... var tees 1166 eer ae nt Ao ty aol ae 

Ot loan, 5-108....-se0.00.--0-- 100 {101 || Lowell, Mass.—6s 1890, W. L.M&Ni| 103 '9|104'9|| allegh. Val.—Ge ”M., 7 108... TE penne 

as riot loan, 10-208 eeeceesonsesces 100 (101 Lynchburg Va. —68 J & Ji1L1O¥/111 Eo pb x 6. - FEI) LL O16... 200 

Ona tee ani ieee 100 101 | wee a EN J & J|126 fee coe My Teele BeOS am 
4s, refunded, 5-208, 1891-1906....|101 |102 | Lynn, Mass. “Water loan,.6s, ‘ i172 on yt y : 

Atlenta, Gia.—78....-20. «+++. poconisns ' vitaalt rege: ie 63,96 vsconnglnns t14ty wt 7Fe—-lst75, 8 99 Just 118 120 

oO ese eedoe coaseosesseeceeseees 108 eanen tt , tial: * ?. ’ +» 1 = 

Waterworka....0002000200077 I sens neheun, Ga-8s....... M&N'TTO |ti2 || Guarastweed Zo. 1 os sash L044) 104% 
Augusta, Me.—6s, 1905, Fand, J&3i/118 |i26"'| Manchester, N.H. -6s, 1804.-2-JGJi|109 [110 || 5s, 1909 (1st n see ASOT LOO 1100 
Augusta, Ga—7s............. Variour|107 |...... 6s, 1902... < "J&J119 (121 ae (Let mort.).........AG&O1/100 |/100%g 
ATs oe ore 18 iso |S ABR cas He Hiss || Se pimapende ines. tl | oe 

more—6s, consol., 1890..Q—J|10519|......' Memphis,Ten. Tax. Dist.ShelbyCo 0 en & Wh Thawte ios Fa 

6a, Balt. hy gon 1., 1890.. —J icaee yanpes | Memphis, 6a; Tax.Dist, ShelbyCol Bh 100 EO Topek El Dor’do, 1st.7s. Agut 108 |111 

Ge, Park. 1890.............-- Q—M|...... 106 || 48; 78901901 seen .Vart107 \i22 || mer Meeks ae tia lid 

_68, bounty, 1893............. &@llii |...... 7s, water, 1902.........-.---- J&i1108 17227. | N.Mex.&S0.Pac.,1st,78,1909A@H119 |. wm 

































































































































































“ Price nominal; no late transactions. t Purchaser also pays accrued aera tIn London. § Part being redeemed. { Coupons on since 69. 
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oo = acuaemeneeeee 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnouep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
“Fucblo & & 8. Fe—(Continued)— Cheshire—6s, 1896-98 ......... J&I\f10E%4/107 ||Cin. Jack. &Mac.--1st,58,1933. T&D} 9249) 95 
blo Ark. V., 1st, 78, gg 755 t116%/117 |\Chic. & Alton—\st M., 7s, ’93..J&J| 113 |...... Cin. Laf.& Ch.—1st,7s £1901. M&Sitll7? |... 
=. lst, 7s, 1910, . J&J| 10319/104 Sterling mort., 6s, g., 1903..J&J|1123 6 ||Cin. Leb. & Nor.—Ist m. 5s....J&J| 100 103 
.W.,18t,78,¢. 1.1902 1114 (116 Bads. Kan. C. line ,68,g.,1903.M&N/ 124 |126%9||Cin. Rich. & Chic.—1st, 7s, Lager J&J\t198 (112 
Atlanta Chari otte Air L.—1st,7s | 11919|120%9|| Miss.Riv.Bridge, 1st..8.£.,68,1912 108 |......){Cin. Rich. & F. W.—1st, 7s, g...J&D\|t110 [115 
NY Ee 103 |10319!| Louis’a& Mo.R.,1st,7s8,1900F&A; 119 (12 Cin. Sand’ky & Cl—6s, 19 Eee 1100 /100i¢: 
Atlantic & Pac.—1st 48, 1937..J&J| 80%) 81s do ,78, 1900 M 18 |.....- Corsol. mort., 78, 1890...... Djt100 |100%, 
W. D. Incomes, 1910...... .J&J| 2648) 2658)! Bt.L.Jacks’v.&C., Ist 78,’ 94.A&0; 115%4)...... .&Sp.—7s, C. COST ° 1901. A&O 26e0tiliés coan 
Central Division, ek taal 90 (100 do ist gone. (56 4) Se e734 115%4)...... 78, r., L.S.& M.S., 1901..A&O]| ..-... Me ond 
do incomes, 1922.) -...-- 25 do 2d M. (360), 7s, ’98. BEB jecccee Cin. Wash.&B.—Ist,gu,419s-6sM&N| 99 991, 
do ace. ld. gr. 68.1901; 30 | 40 do 2d guar.( 188) 46°98. 43 116 | ..... 2d mort., 58,1931............ J&J) 72 | 73g. 
Baltimore & Ohio —New 4s....A&0O; 100'9)...... Chic.& Atilantic—lat, 6s,1920.M& i. leeaene 3d mort., gold, 3s-4s,1931..F&A} 38 | 40 
Se gold, 1925............000-F&A| oo0e-. 10849}; 2d, ds, Niet wemmemeenniiel FEA 30 | 50 Income 58, 1931 ..........-+.-..-- 17 | 20 
wean oon maf East Side 5s, ro evence|seeeee| Chic. B. & Q.—Cons., 78, 1903 .J&J| 131 |131142)| Scioto & Hock. V, 1st, 7s.. RE Bes oe 
Sterling, 5s, 1927............ J&D1109 (11 Bonds, 58, 1895............-- J&D|t102 |1024s|| Balt. Short L., lst, 7s,1900..J&J| 112 th ec 
Sterling, és, Ee M&S/j112 (114 ih, slencadseesnpencososcens A&O!1105 (106 ||Clearf. & Jeff. —1st, 63, 1927 .J&J} 110 |...... 
Sterlin ROE, 68, gZ., ,1902..M&Si{119 (124 5s, debenture, 1913......... M&N| .--.--. 10719||Clev.Akron & Col.—1st ,68,1926J&J $104 |...... 
8, £., -M&N'{L23 '125 Iowa Div. 5s, 1919.......... A&O|t108 (110 PO. Dive Mn BO, BOOT cccccccs 1&3\9 97 |...... 
Parkersburg Br., 6s, 1919...A&O| ....../123 Iowa Div., 48, 1919.. ....... A&O| 96 | 961''Cleve. & Canton — Bat, Sa. BOLT wccoil coveeel cece > 
Balt. & Pot’c—lst, 6s,z.,1911.J&J| 125 |....-. 4s, Denver Div., 1922....... F&A| 90 | 92 ||Clev. Col. C. & I.— 
Set, tunnel, 68. g., 2’ ,1911.A&0| 124 |...... 4s, plain bonds, 1921.... ...M&s|i 88 | 89 ‘| 1st mort. 7s, 1899.......... M&N} 121 |...... 
h Creek—Ist,g’id, 4s, 1926,J&J| 79 | &2 Mee. Bat... 40, 1087 .cocscce- &N| 9258) 92%)) Consol. mort., 7s, 1914...... 7S) Bo ae eae 
Bell’s Gap—Cous, ¢8, 1913 ....J&J| 109 |110 Bur. & Mo. R., ’d M., 78,'93.A.&C | t11149| 112 Cons. 8. F., 78, 1914.......... SENT seaperd cunes 
Belvidere Del.—1st,6s8,c.,1902.J&I}; 1164,...... do Conv. 8s, 94 ser.J&d t. eeses|ece ou Gen. con. 6s, 1934... ........ Ji coeee-/ LONG 
SN. G8, BBBT .ccccccs ccccces ERA! somces! coos Bur.& Mo.(Neb.), 1st 68,1918. J&IJ\ti15 (11549) Bellef. & Ind. M., 78, 1899...J&J! ..----|].. 005 
on & Albany—7s, 1892... F&A't110%4/|110 do Cons, 6s, non-ex..J&J|{105% 106 | Clev. & Pitts.—4th M. , 68, 1892.J&J| LOGlg|-- 338, 
tteetitndintnn aii anal &Jt112 (112%) do 4s, (Neb.), 1910... J&J|t 882, 89 | Consol. 8. F., 7s, 1900...... M&N| 126 (128 
Bost. Conc.& Mon.—S8.F.,6s,’89.J&J | t10014| 106 do Neb. RR, 1st,7s8, '9GAGO|t1L1L |113 ‘Clev.& M. Val. 18st, 78,2.,"93. F&A) wooe--]... eee 
Consel. mort., 78, 1893...... &O} 1107 1/109 | do Om.& 8.W.,1st,88,J iD) 1117 (i119 | Colorado Mid.—1st, 6s. 1936. SED) cccce ieaksce 
Consol mort., 6s, 1893 eed A&O 110334/103%'| Ml. Grand Tr., 1st, 8s, ’90...A&0/ 105 |106 | Coeur d’Alene.—l1st, 6s, 1916..M&S! .--.-- hedte 
Bost.H.Tun.&W. deb. be, 1913 mas 9#49100%|| Dixon Peo.& H., 1st, 88, 1889. J&J} 103 [104 | Columbia & Gr.—I1st, 6s, 1916. Jad J nee 
Boston & Lowell—7s, ’92...... 710814/108%¢|| Ott. Osw. & Fox R., 88,1900.J&J/t123 |126 2d mort., 63. 1926........... &O| 79% Sills 
Sthitpnpabinnmeewneneedl 3 041410929)! Quincy& Wars’w, 1st, 8s, 90. J&J/t105 42 ies * Col. & Cin, Mid.—1st, 68, 1911. 483 eccwce 94 
Di hin6s «saeeeaneesen seni J&Jt106 (109 Atch’n & Neb.—1st, 78,1907 M&S|!121 {123 |\Columbus Hocking valley & T.— 

Dt itpuneestudsonnedmeie M&S; 95 | 96 ||Chic. Burl. & Nor.—5s, 1926....... 100%4/10019)' Con. 58, 1931..... ........2. M&S| ...-.. 703 
, “—  ——'_eeeEapeen M&N} 100 (|i02 Debent. 6s, 1896............. J&D| 9944! 992! Gen. 6s je Rete a enesce 72 
Boston & Maine—7s, 1893..... J&J t112 (112%! Chic. & Can. 80.—1st, 7s, 1902 A&C) ....--|------ } Col. _. V.—1stM.,7s8,’97.A&0/t109 |...... 

i nttitmeindane oxmasiindied &J| 11344)11342 |Chic Kan. & West’n.—I1st, 58,1926) 94 | 9it4 2 , 78, 1892. 3&3 tlO3 | reer Te 
Bost. & Providence—7s, 1893.J&J\T112 (113 PLIES AR 45 | 4542!| Col. & Toledo— ist mort. bonds ../f1l4 {77252: 
Bost.& Revere B’h—Ist,6s.’°97.J&J t112 '115 ||Chic. & East Tl. —— mort. 6s, 1907} 117 (118 | do 2 _ atid 
Bradford Bord. & K.—Ist, 6s, 1932) ...... 65 Income bonds, 1907 ..........-.-- wee---|------|| Ohio&W.Va. ,1st, sf. ,78,15,0M&N| 107 (109 
Bradf.Eld.& Cuba—1st 68,1932 &J seni 25 Ist. con., 6s, gold, 1934 .... A&O} 116% 11718 |Col.8pringf. &0.—1 st, 7s, 1901.M&8;| 106 (109 
Brooklyn Ele. a iste Gs, BUGS .. ABO) cccces 105 Gen. con., 18t, 58, 1937 ...-M&N| 93g)...... Col. & Rome.—!st, 6s, gu.Cent. Ga.| 105 |106 

2a moerts. 3-58, 1915.........3&J| ------ 56 ||Chic. & Gr. Trunk—1st mort., 1900) 100 |...-.. '|Col.& West.—1} st, 68. guar Cent. Ga.| 108 [110 
Buft. Bra aad ak M7886 J&J} +9 (102 |!Ch.&Ind.Coal R’y,1st5s,1936 J&J} 98 | 98%''Col. & Xenia—lst M., 7s, 1390. ry} ---- |108 
Buft.N. Y. “GErion act 78,1916.J&D)| 13742/139 ||Chic. & Mich. L. 8. lst 88, 1889....| .-..-. loccess \|\Conun. & Passump. —M. , 78,” 93.A&0,. 111049) 11L 
Buflalo N. Y. 5 Fail la.— Chic. Mil. & St. Paul— Massawippi, g., 6s, “1 ’89 a8 a 1100 /101 

1st, 6s sf. 19 i ateeeinitaeel J&J; 40 | 50 P. du C. Div., 1st, 8s, 1898. F&A! 127 |...... Conn. West.—1st M., 7s, 1900.J&J| 20 | 38 

Pitts. Titusy. eB. —7s, 1896.F&A| ....--|-- pineal .D., 2d M., 7 3-108, 1898..F&A;| 118 (11542)|\Connecting (Phila. 21st, 6s ..M&S| 120 [1211¢ 

Oil Creek, lst M., 68, 1912..A&0} ......|...--. 1st, $, gold, 78, 1902 .... .... ee ee Consol.RR.of Vt., Ist, 5s,1913.J&J| 8744) 87%» 

Union & Titusv., ist, 78,’90...J&J| 24 |....-- . C., ist M., 78,1893....... 114%4)...... Cor. Cow. & Ant.—Deb.€s, bee seeeee occcee 

Warren & Fr’kIn, 1st ,78,'96.F&A| 112 |1121| 1. & M., 1st M., 7s,1897-..... F 11722) meen Cumb. & Penn.—1st 68,’91....M&9| ----- Se 
Bafl.& Southwest.—6s,1908..J.&4J| 90 |..... ‘| Va. & Dak., 1st M., 7s, 1899.J&J| 11934)...... Cumberl. Val.—1st M.,88,1904. A&O ceccee nenece 
Bur. C. R.&N.—1st.5s,new,’06.J&D| 100 |1001¢| Hast. & Dak., 1st M.,78,1910.J&J| 123%9/125 ||Dayton & Mich.—Cousol. 5s....J&J|t103 [104 

sune.tas & col. tr., 58,1934..A&0|} 95 |....-. do Sede <ne 0U1,:100%|| 3d wr 78, 1888, now 2d.A&O/|!100 |102% 

Minn. & St. L., Je. 7s, guar. J&D) ...-.-|...--. Chic. & Mil., lst M. 78; 1903. J&J| 125 (12819||Dayt. & West.—1st M. 568, 1905.J&J|tl110 |...... 

Iowa C. & W., 1st, 78, 1909.M&S| .--.-.|..-.-. 1st mort., consol., 7s, 1 -J&J} 125 (125%) 1st mort., 7s,1905........... J&ItL15 (125 

©. Bap. LF.& N. ,lst,6s8,1920. ‘= cece 107 lst M., I. '& D. Ext., 78, LOOST AT, i eee Delaware—Mort. ,6s,guar.,°95.J&J| 116 |...... 

ist, 5s, 1921....A&0| ...... 9719|| 1st M. "68, 8’thwest Div. 19093 &J. 113%)...... Del.& Bound B’k—1st, 73, 1905F&A| 129%)...... 

Califor. a M. ,43¢8, 2 18) i ean lst M., 5s. La C. & Dav. 1919J&J) 103 .-.--||Del.Lack.& W.- Conv. 78, 1892 2a. SEE oceans 

2d M.. 68, g.,end C. Pac,” '91,J&J| 100 |...... So. Minn. 1st 68,1910........ T&S 112 (|113 i | es EE canes 

3d M. (guar. - P.), 68, 1905.J&J)} 103 |...... Chic. & Pac. Div. 68,1910 ...J&J) 119 |...... Den. & R. G. 1st 7s,g0ld,1900. MON 120 eseaee 
do 38, 1905.J&J} 50 |...... do West. Div., 58,1921. J&J) 104%)...... 9 aeES. 76%) 77 
Cal. 80.—1st és. (Atch. guar). J&J} 11219/113 Chic. & Mo. Riv. 5s, 1926....J ee cliente 94 || Denv.& Rio G.W.—1st,.63,t91L1M&S} 71 73 

Income 68, 1926............. M&S|} 85%) 8542|| Minerai Pt. Div., 5s,1910...J&J, 100 (103 do assented.... ..... 63 | 63% 
Camden & Atl. —lat, 78, 8.,°93..5&I| ---.-.|-.000- Chic. & L. Sup. biv., 58,1921J&J, 100 |...... Denv.S.P.& Pac.—1st,7s, 1905 M&N i 78g 

2d ne ry AG atanpapees A& Me. Scsanes Wis. & Minn. iv., 5s, ROS ...S EEE! coccce 102 | DesM.& Ft.D. —Guar. 48, 1905._J&.)| --.---- 87 

_ * §  ) aeneeeeee BET) ccoveelccoces Terminla 5s, 1914............ &J| WL | ..... : Ist mort., guar., 2498, 1905 J&J| ...... 60 
Canada Bo. ret puar., 1908, J&J 105 (106 Dubuque Div., Ist, 6s, 1920_.J&J| 11514'115%9)|_ 1st mort., guar. 48, on extension.| ...... aot 

2d mort., 58, 1913........... 9015) 9144 Wis. Val. Div., lst, 6s, 1920 .J&J) luG 106 '9) Det. & B.C. 1st ,98,en.M.C.1902M&N| ...-.-|.. cece 
Cape Fear & Yad. Val. »lst,€s, iv16., 96 | 97 Fargo & South.— 68, 288.1924 J&J| ...... 2u5, |Det. B. C. & Alp.. 1st,68,1913 J&J| 10519! 1061s 
Carolina Cent.—1st 68,g., 1920.J&J| 102 (108 Inc. conv. sin. fund 48,1916 J&J; YO |...... || Det.G. Haven& Mil. —Equip. 68,1918){118 |120 

2d, inc., 6s, 1915...... snecne &O} ----0-]. nei Dak. & Gt. So. 58, 1916...... J&I) OV j....,)!| Con. M., 54 till’84, after 6%.. 1918) j116 |118 

RM TD ccceccessecenesesl eocnesiccons ‘Chicago & Northwestern— {| Det. L. & North. —1st, Li 1907.J&J| 117%/118 
Catawicsa— Mort., 7s, 1900. 123 1125 || Consol., 7s, 1915.......------ 1411o|......,|Det. Mack.& M.—La. gr. 34gs, 8. A. .-..-- 39 le 
Cedar F. & Min.— 1st, 7s, 1 907. ad sseeee tO Consol., gold, 78, cp., 1902.. Je 1309 j131 ||Dub. & Dak.—1st M., Ss, 1919. * or cecces 
Cedar R. & Mo.- 1 st, "78, ’91...F&A\t1lU5 (107 || Sinking fund, o 1929 SE ee 12049||Dub.&S. City—1st, 2d Div.,’94. J&J} 11 niewe 

ist mort., 78, 1y1 teehee. MEN! i31%2/132 || do SS). aa EE. \ Remisgend Dulath & fron R. —1st,58,1937.A&0) ...... —_ 
2d mort., 78, 1909, quar..... J&Dt114 117 | do haa gg 58,1933. MAN 108 (103 | Dunk.A.Y.& P.--1st,73s,g..1900J&D! 110 |...... 
Cent. Br. U. Pac., 1lsts,6s,’95.M&N| 1044%)...... Exten. bds. 4s, 1886-1926... F& - 9149! 921 |East Penn.—1st M., 78, ‘1888..M&S| 100 |o220.. 

Fund. coupon 78, 1895 ..... MAN/ 105 |...... ‘| 25-yrs. deb. 5s, 1909........ M&N} 104 ..-.-.||E.Tenn.Va.& Ga.— lst, 78, 1900 J&J} 118 |... 

Atch.& Pike’ sP’k, lst, 68,¢g.M&N! 104 |...... | Escan.&L.Sup., lst, 6s, 1901. Jal Divisional, 5s, 1930........ SU inches ietnaiad 

Atch.Col.&Pac.,1st,6s, 196: 5Q. —F| 104%4/-2.2->) Des M.& Minn’s, Ist,7s,1907. FeAl 122 [02277 Ala. Cent., Ist, 68, 1913...... J&J| -.---- ‘ation 

Atch.J.Co.&W. 1st, 6s, 1905. Q,—F)} 103 |...... Iowa Mid., lst M., 8s, 1900.A&0; 128 |....... JE. Tenn. V. & Ga. R’y.—1st,5s, 1936 93 44) 99 
Cent. of Ga. —Ist, cons., 78,’93.5&. } 109 Tig) Peninsula, lst, convy., "7s, '98.M&S; 1Z1%)......- ‘'Kast. & W. Ry., Ala. —lst, 6s, 1926] ...... 60 

Collat’! trust 5s, 1437.. .... M&N 9332 100% Chic. & Mil., Lst M., 7s, ‘98. .J&J| 118 ai, Eastern, Mass. —68, ra 1906. _M&~ ;t120 {120% 
Cent. lowa—New Ist., 78 ,’99.J&J/i]---.-- | 84 || Mil. & Mad., "1st, 6s, 1905. -M.&8.; 109 |...... '| Klizab. Lex.& Big 3 — 6s, 1902. Mas! .. 100‘ 

Inc. bonds,** debt certs.”, 7s,A&O| 12 | 20 #$Madison Ext., 1st, q3, 1911.A&O gl eee |Elmira& W’mspt—lst 6s,1910.J&s/ 118 /[...... 

Eastern Div., Ist, 6s, 1912..A&0} ...-. | £0 | Menominee omg rt gt tg edt suse! PD cos'ag wesessast A&C} 109 |..... . 

Ils. Div., ist, 6s, 1912...... A&O} ..-0--!......)| Northwest.Un., Lst,7s, 1917.M&> {130 |...... ‘iErie & Pittsb.—d, now Ist..... T&I) 102 | nian 

Cons., god, 6s, Ti écensn al e6nesslsnecas | Winonaw&St.Pet. —2d78, 1907M&N| L31L49|...... '| Cons. mort,, 78, L898 . oe dT hIO | .cccce 
Osntral KR. of N. J.— | Ott. C. F. & St. P., 58, 1909..M&S| ...... 107 | Equipment, 7s, 1900. ...... A&O; 100 |...... 

i Ti Pi anons sdncconesesis F&A 105% (105%) 1 Neth, Ills., lst, 5s, 1910....M&S| ......|....-. Eureka <i » 6x, Zod, IDISFE&A] ...20.!. cece 

Gen. mort., 58, 1987..... ....J&J}| 101%!)...... hie.R.1.& Pae. —68,1917,coup Jm&J| ....-./133 ||Evans.& [nd.—1st,guar.,g.,6s,1924| ......]...... 

78, conv., 1902..........-... re 121 lz Exten. & col. 58, 1934........ &J; 10439 104%! Ist, con., 1926.............. “S&S --02-- | 105 

Consol. M., Bile Ben ccs wens Q—J| 117 Tiss Chic.& 8. W..1st,78,guar.,’99.M&N| ......]......; Evans.& T.H., lst ome ,68,1921L,J&J| 115 [117 

Cony. deben. 68, 1908... MEN 102. 105 |'Chic. & St. Louis—1st 6s, 1915, M&S) shiesieeliaieitaala ‘| Mt. Vernon—Ist, 68.......... BS taal 

Am. Dk.& Imp. Co., 58,1921 _.J&J 1044105 | Chie. Santa Fe & Cal. — lst, ell LOG ~=—s- Evansv.T.H.&Chi. ey st, 6s, g. M&N} 100 |...... 

Lehb.& Wilkesb.Coal,ine.,’88.M&N| 95 101%) Chic. St. L. & P.—1st, 58, 1932. KO)" hesiieee 100 => Fitchburg—5s, 1899... ....... A&O tlu444| 1044p 

Consol.,7s,¢014,1900,a8s’d.Q-M| 113%|115 | Chic. & Gt. East., ist, 7s, 93°95.! 104 |... | 5s, 1900-01-02............-.. A&O 110449| L06 
Cent. Ohio—1st M., 68, 1890. .M&§S| 10449!...... 1] Col. & Ind. C., 1st M. 78, 1904. J&J|}120 wmneelt 6s, DT <mesten engese oocessd A &O F110 1101, 
t. Pac.—1st, 6s, gold, 1895 .J&J} 113%/...... 1 do 2d M. 78,1904. ye hitter anmes 2 = Seer se &O L114 (116 

Ast, 6s, gold, 1896.....-...... J&J} 1155g)..... || Un. & Loga my % 1st, 7s,1905.A&0 4114 |...... Flint & P. Marg.—M. 68,1920 A&O} lls |...... 

ist, 6s, gold, 1897............ ve&J} 113%)...... n. & C » Ets 1886-90 mais - #2 oe (Ft. Madison & N. W., lst 7s,¢.,1905; 117 !|...... 

Ist, 6s, gold, 1898............ &J| 114 iviig|| chi. St. P.& kK. c. -Ist, g; oe ig t 97 99 Ft.Worth & Denv. C.—lLst, 6s, 1921 ti 81% 

§ Joaquin, lst M.,6s, g.1900.A&0/ 11519) 116 ||Chie. St.P.Min.&Om. —Con. 6s, 1930) ..... : 21 or t Mik’n& Mo. V.—6s, 1933A 4&0 t11 12v 

Cal. & Oregon, series B, 6s, 1892) 102 |...... | S8t.P.& Minn. 1st,6s, LQISM&N! ...... 25 do do Uustamped.. HL? 119 

Cal.& Or. C.P. bonds ,68,2., "92 TIKI|}106 (108 | North Wisc., lst 6s, 1930....J&J| ..... 1260 Gal. Har. & San Ant.— 

Land grant M., 6s, &-» 1890.A &0)| ..-.--- 1u3%'| §t. Paul&s. City, ~ 68,1919. I iene ned See tk I ME, Bh oceccoscees: .,. if 

Mortgage bonds, 68, 1936... “AKO 103%)...... ‘|Chie. & Tomah.—6s................. 116 |120 || 2d mort., 7s, 1905........... JED) cece. 104 

West. *Facif., lst, 6s, g., 99. J&J| L1Lie!...... ‘Chic.& W.Ind.—S. fd. 6s, _ M&N/ 114 |k...... | West. Div. Ist, 58s, 1931....M&N| ...... 9llg 
Ohari’te Col.&A.—Cons.,78,'95.J&J| 110%! 111 33: Generalmort., 6s, 19 32 . —M/} 115 |...... | do 2d, 68, 1931...J&J| ...... sommes 

2d mort.. 78, 1910.... ...... A&O} 112 |...... Chic. & W. Mich. 5s, 1921. &D| 9615! ¥8 |'Gal.Hous.& Hen. = ist, Bae A&OU! ... 74 

w & Dari. —Il1st M.,8s,’88.A&0; 101 (103 | ‘Cin. Ham. & Dayt. —Consol.58 ‘A&O tlO3 (104% ee 1883-90 .........  , ee copes 
Mts S@cccecccccesanesooescses i ae ‘| Consol. mort., 78, 1905...... — cosel SRD |] GB, BORD. cccccoce cccccces ccc: J&J} 109 (lil 

& Olio Pur. money fd.,1898; 1061%9)...... | ange pee , 68, 905......A@O}t1LLL46/112% Georgia Pacific—1st, 68, 1922.J&J| 109 |109%¢ 
it i nseceenes eee. A&O}! 10319)... 22. | Cin. , 1st M., 78,.1903. 483 +100 (106 tin ithaca sialon 521g) 53 

@6, gold, series B.... ........ oon i 63 | 70 (Cin. Ay nag Ist., 78,’92..J&Dithll |..... Gr.Rap. & Ind. “ist, lg. g’d, 7s, g. 1117%)..... > 

ded 4s, 1986.......... Sl scoece 68% | 2d M..78, 1887- J&I¢109 |......)| 1st M.,7s,1.¢., gold, not ani AG&O}TI15 § |..0-- 
av euteency, int. viet, ivia Jad 1819) 2019)! Indiana olisC. &L., 7sof’97.. .. t1id4g)......|| Ex land grant, lst 78, ’9Y.. 1100 | ..cas 

J eae ee 02 i a is & Cin., 1st ,»78,’88. A&O't LOL%)...... Consol. 58, 1924........... M&S} 952g 99 
bs. O. "8. W. = teed euse.. F&A 102 %9/...... Cin L. & & Chic. —Con. 68,1920 +108 |...... Gr.B’y W.&S8t.P.—1st (63,1911. F.&A conoce] We 

oo? mart 70 | 71 | Yareold da, 1936............. Q—J 96 (100 Ps Es MEER cdbeccccdscescece codscs! 30 

* Price nominal; no late transactions. i Purchaser also pays accrued interest. jInLondon,  |j Coupon otf. , In Austerdam 
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RAILROAD BONDS. Bid. ; Ask. RAILROAD Bonps. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
Gulf Col. & 8. Fe—Ist, 78,1909 J&J| 121583122 || Memphis & L. Rock—Ist, 8s, 1907; 92 | 96 ||N.Y.a&.N. Bae. —Ilst M., 7s, 1905J&J ooo 124 
vece.2n2-2e-A&O| 97%] 977||Momph.& Charl.—1st,7s, 1915.J&J| 120 {125 || 1st M., 6s,1905.............. J&J| 11529116 
Hen & a9 —: Con. 68,1911..M&Sj 116 |...... 2d mort., 7s, extended....... &J; 120 |...... 2d m.,6s, {902 ceanaoests apie F&A! 102%4/1021g 
Harris. P. Mt, J. & L 1h 48..1913) ...... 108 lst consol. Pe i ianie shed J&J| 116%)...... <4 6s (scaled to 3s).......... F&A! 91 94 
Hart. & Conn. West.—5s...... 1903; 99%)......)| Let.cons.. ‘Tenn. lien, 78,1915 J&J| 120 |...... N.Y.Pa.& O.—Ilst, inc.,ace.78,1905/ {37 | 38 
Ho’st.E.&W. Tex.—l1st 78,98. M&N|} 65 | 72 Gold, Ga, 1924 ..........c0.0-. J&J) 102 (103 Foy rior lien,inc.ac. 15-68,'95 109 lil 
I i | St cuntiedline anes Matrop’n Elev. —Ilst, 6s, 1908, Pe 1131/1139)! 2d mort. ine............ ae 8 
‘BB. & Tex. Cen—lst m.,7s,guar.1891 112%/115 i.  } eae M& 10653/108 SPs Tlientanacsseenaananenia i 4 
West. Div., 1st, 7s, g., 1891..J&J| ------ 114 ||Mexican Cent.—Ist, 7s, 1911. Tel 7219, 74 Leased L. rental trust, per deb. 4s/} 87 | 89 
Waco &N. W., 1st, 8 Be 1908.34:J| -<cc<- 114 Scaled 4s, 1911..............-. J&J; 65 | 6514) West. ext. certits, os, 1876..J&J|t 50 | 55 
Cons. mort., 8s, 1912. .... gow 108 Bond scrip. ....--«0resccesccccee --| 98 | 6822 do uar. Erie/} 50 | 55 
Gen. mort. 6s, i981, “Tr, rec.A&O| «----- 75 _ aes 1849) 1949/|N.Y. Phil. & Nor.. am 1923 ..J&J| 99 | 991g 
unt. & Br. Top—ist, 7s,’90..A&0} 105 |...... Debenture 10s, 1890-95.....A&0;} 99 {100 Income, 6s, 1933............ A&O} <cccce|..ccce 
2d mort., 7s, g., 1895........ F&A! 110 |......!| Serip 108, 1889 .............. 97 97 ‘9 N.Y. Susq. & W. ~r 6s,’97.F&A| -.---./.. ims 
Cons, 3d M. 5s, 1895........ A&O)| 10239)......||Mexican Nat. —Ilst, 68,1912 ..A&O| 4039) 42 lst refund., 5s, 1937......... J&J; Glia} 9Big 
Siinote Cont — iat Chi. &Spr.’98 J&J| ------|-----. New lst mort. 6s................. 95%| 97 2d mort., 4198, 1937......... F& ya Mig PRC 
lst, gold, 48, 1951............ J&J} ------|106 || Mich. Cent.—Consol.,7s,1902.M&N/| 12749/130 Midi’d of N. J. —1st ,68,1910.A&0; 112%/115 
Gold, 3408, 1951.............. J 93%) 95 Consol. 5s, 1902............. &N| ------ 10 ||N. Y. Wood.& Roek , 2d ine. 1912..| .--.--|..... 
Middle Div. reg. 58, 1921... F&A/| 111 }...... 1st M. on Air Line, 88, 1890.J&J| 104 |1044)|Norf’k &W.—Gen’! M.,68,1931 M&N! 115%). -- 1. 
Sterling, 8. F., 5s, g., 1903..A&0|1108 [110 Air Line, lst M., 88, guar... M&N}| 102 [i104 New River Ist 6s, 1932.... .A& 13 {114% 
} ey =, M. 68, g. ,1895. A&oitl14 j|116 in ctintisintaes ninth eatiniattariahitins M&S) ------|------ Impr. & Exten., 6s, ees. 5e 10119 102% 
Sterling, 5 isieannmenaee Djtl1L |113 || 5s, coup., 1931............... M&8| 108%9)...... Adjustment ie 1924......Q.— 05%4) ....20 
Chic.8t. &N. 0. —lst con. 7s, i897, euapectespane Kalamazoc&8.H.,1st,88,,"90.M&N| 102 (103 Conv. deb., 68, 1894.........J&J| ----+- aie 
2d, 6 T nccvccccesccccs sD) cocecelccece eae ae North Ext. /§8,'90.M&N ed Po ene Norf’k & Petersb., 2d, 8s, ’93.J&J| 112 (115 
Ten. lien, 78, 1897........M&N' ------ 120 Cons. 1stM.,88,'91.M&8| 109 |10914)| go. Side, Va., ext. 5-6-88,'88-1900| 103 |...... 
58, 1951, gold.............. 116 {117 . €8,1891 .... ....... 2 ee do M., ext. 5-68,'88- 1900} 102 {1 
tnd. Bl. & W.—1st, pf.,78,1900J&J| LIL |...... yr oulet & N. Ind.,1st,7s (guar.M.C.)| 115 |...... do 34 M.. 6s, ’96-1900.J&J|'105 /108 4 
lst mort., 5-6, 1 1909, Tr. rec.A&O} ------ 89 ||Mich. & Ohio—1st, ‘68, 1923 ..M&N| +-----|------ Vine a 4th M. , 88, 1900.J&J| 124 (125 
2d mort., 5-6, 1909, ir. rec.A&O} ------ 67 ||Midd. Un. & Wat. Gap—Ist mort..| 98 |101 do extended 581 0. 103/106 
Income, 1921, Tr. rec............. 15 | 18 || 2d mort. 5s, quar. N.Y. 8. & W...| _75 | 80 ||North Carolina—M., 88, 1888.M&N| 100 |...... 
East. Div. "68,1921, Tr. 160. J&D roe ses 88 ||Mil.L.Sh. & Weat.— 1st6a,1921. M&N| 120 |...... North Penn.—1st,7s, 1896..--M&N 121 |....00 
nd. Deo. &Sp.—1st, 78, 1906.A&) ll:00 |10349|| Conv. deb. 5s, 1907......... F 887%) 90 Gen. mort., 78, 1903 ......-.. J&J| -+---/128 
2d mort., 58, 1911............ » AIRE panini Mich. Div., 1st | és, 1924..... J&J| =--2- 14 New loan, 68, reg., 1905.....M&S| ------ congue 
24, income, 1906,Tr Co. cert.J&J| 20 |...... Ashland Div., Ist 6s, 1925..M&8| 111 |...... Northeast.,8.C.—1st M.,88,’99,M.eS8| 131 |...... 
New lst mort. 6s, funded ........|_------|-----. lst, incomes........ 00. cecccccees| °°°**° 102 2d mort., 88, 1899........... "M&S| 128 |...... 
Ind’polis & St.L.—1st,7s,1919.Var.!112 |...... St. P.E. & Gr. Tr’k, 1st, guar., 68.| ----:- 99 |/Northern, Cal.—1st, 68, 1907..J&J| 114 114% 
‘End'apolis& Vin. — Let, 76,1908. F&A| 115 |120 |/Mil. & No.—1st, 68,1910....J&D/ 1104)...... Northern Cent.—41g per cent..J&J| 1044s)... 
2d mort.. 6s, g ,1900.M&N/ 102 /|1049|| ist, 6s, on extension 1913..J&D| 107 %4|.....-)] 3a mort., 68,1900... ......... A&O} 119 |...... 
Int. & Gt.1 North at oy 68,1919. M&N| 104 |...... Minn’p. & S8t.L.—1st M. 1927.J&D| 105 |120 Con. mort., 68, g.,coup., 1900.J&J| 118%4'...... 
Cou up. 68 Si cocenmeninasiaad M&s| 70 |...... 1st M., lowa City&W 1909.J&D{ 89 |100 || Mort. bds., 58, 1926, seriesA J&J| 110 |...... 
Tonia & Lansing—1st 88,’89. ..J&J|!103%9/105 || 2d mort., 7s, 1891.......-.... &J| --++-- 95 do alata et 108 /ilt 
‘Lowa City& West.—1st,78,1909M&S| ------|-----.|| Southwest. Ext.,1st,78,1910.J&D| ------|------ Con. mort, stg. Ss, siete J&J ee 111 
T'aFalls & 8. C.—1st,78,1917.A&0)!12949/131 Pacific Ext., Ist, 68, 1921.. A@O| -----+|------ Northern, N.J.—1st M.,68,’88.J&J|(100 (1.0, 
Jefferson—ist mort., 78, 1889.J&J},101 |...... Imp. & uip. 68, 1922....... J&J|,, 52 |.--.-. North. Pac., P. D’O Div.—6s, M&S.| ------ cceece 
Soft, Mad.& Ind.—1st, 78,1906.A&0|'113 |114 ||Mion’p. & Pac., Ist, 5s, 1936..J&J|100 |102 "||" Mo, Div. 6s, 1919 .........-. M&N| :----- orecee 
2d mort., 7s, 1910............ J&I|tt18 |119 ||Minn.s8. Ste. M. & Atl.—Jst ,53,1926|: 88 | 92 Gen’l 1. g., 1st, 68. 1921......J&J| 1165). 022. 
Junction (Phil.)—ist, 4198.1907 J&J| ------|------ Minn. & N. W.—1st, 58, 1934..J&J|*102 /104 Gen. land gr., 2d, 68, 1933...A&0| 105 |105%%4 
Kanawha & O.—1st ds. 1936..J.&J]| ------|--=---||Miss.& Tenn.—1st M. ,88,series A’’| ----++)--+---) Gen. land gr., Sd, 68, 1937.. J&D} -----. 90% 
Kan. C. Clint’n & Springfield—1s,5s8| 90%} 97 | Se, SN TI in. ncccncce panne J&I| --02--|------ Dividend scrip ext........... J&J| ------ 92 
‘K.C.Ft.Scott& G.—1st,78,1908 J&Dj]!115 |1154, K. & T.—Cons. 7s.,1904-6..F&A} 101 (102 James Riv. Val.—ist,g.,68.’36J&J| 104 /|108 
Pleas. Hill & De Soto, 1st, 78,1907}1115 |118 Consolidated 6s. 1920....... J&D, ©378)...... Spokane & Pal.,1st 68, 1936.M&N| ------ 102 
Kansas ©. Lawr. & So. 1st, 6s.1909}/115_ |...... Consolidated 5s, 1920....... J&D| 58 | 5939!) St.P.& Nor.Pac. gen.68,1923.F&A, 115%/117 
Kan.C.M.&B. 5 sti 58,1927.M&s| 927%| 93 2d mort., income, 6s, 1911..A&O) -+++--|------ Helena& Red Mt.1st,63,1937M&S) ------ ccocee 
‘K.C.8t.Jos.& C.B.—M. 78,1907. J&J 120 ------|| 18t, 68. 2., 1899, (U. P. 8. Br. op soeeeel cece. ‘| Dul. & Man., 1st, 68, 1936...J&J) ------ 
K.C.8pr.&Mem.—1st,6s,1923.M&Nj 113 [113%4) Han. & & ’Mo., lst 78, g.,"90.M&N, ..-:°- O74) Dak. Div., 1st, s.f.68,1937.J&D) ------ eccce 
Ken. Cent. Ry.—Gold 48, 1987.J&J| ------ 72 | Mo.Pac.—1st mort.,6s,gld,’88, PEA 101 /10148) Hel. B. Val. & B.,1st,6s,1937M&N\ ----- Seana 
Keokuk& Des M. —Il1st.5s,zguar.A&O| ------ LU7 Consol. 68, 1920........ .... "M&N 110 (111% Drum. & Pet., Ist, 58, 1937..J&@D) ------/..... 
Knoxv. & Ohio 1st, 6s, 1925...J&J| _92 | 92%)! 2d mort.,7s, 1891 ........... J&J| 104 |....-./| Helena&N’rth —1st.58,1937.J&D| ------ ¥2 
ALake E.& West.—Ist,g.,58, 1987JS&J| 105 |...... || Car.B., 1st mort., 68, g.’93..AK&O} +." 22+) ----- La. M.&Mo. R., 1st, 58,1937..3&D] ------ anne 
Lake Shore & Mich. So.— | 3d mortgage, 78, 1906... M&N| 14742125 || North. Pac. Ter. Co. —1st,68.’33.J&J| 101 |102 
l. P. & Ash., new 7s, 1892. -A&O} 11149)...... Verd. V.Ind.& W.,18t,58, 926M &S|°--++- 10295 | Norw’h&Wore'r—Ist M.,68.’97.J&Jitl14 |116 
Bufl.& E., new bds, M.,78,'98.A&0| 121 |......|| Leroy & C. Val., 18'.53.1926.J&J sreget ltt .--||Ogd’nsb’g&L.Ch.—1st M. 68,'97,J T&IN 104 102 
Buff. & State L., 78, 1886....J&J| ------|_----- | Mobile & Birm.— ist, 58, 1937...... 94 | YG ||  Binking fund, 8s, 1890...... §| 104 /105 
Det.Mon.& Tol.,18t,78,1906.F&A| 127 |130 || Mobile & Onio.—1st pref. deb...... 50 | 50%) Consol. 68, 1920.... .....-.. A&O| 100 | arose 
Kalamazoo Al.& Gr.R., 1st, 88. J&J} --+---]- -----|| 2d pref. debentures. .............. 27 | 28 || Income, 38 & 681920..... -.....-. 33 
Kal.& Wh. Pigeon, \, at. 73,’90..J &J sescce| cone!) 3d pref. debentures. .............. 23 2419) Ohio Cen.—Riv. Div., ist, 68..1922| ..-++-|..s0c0e 
P*~idend bonds, 78, 1899...A&0| 121 {125 || 4th pref. debentures.............. 20 | 22 Income, 68, 1922, T’r. rec.........| ---.--| ~--2« 
L. 3.&M.8.,cons.,cp.,lat,7s.J&J| 125 |(26 || New mortgage, 6s, 1927... J&p} 112 (115 Ohio & Miae.—Cons..s.fd.78,'98 J&jJ| 115 |118% 
do cons.,reg.,1st,78,1900.Q—J| 1244s|..-....| Collateral trust 68, 1892 ....Jé&Jd| +7++-- 108%9/| Cons. mort., 78, '98......00-.. &J; 115 [117 
do cons., cp., 24,78, 1903..J-¢D| ---.- |L24 || 1st extension 6s, 1927...._.. a 10619)...... 2d mort., 78, on A&O)} 116 |....46 
do cons.,rez.,2d, 78,1903. J&D 123 |.-6.-. ‘| §t.L.& Cairo—4s, guar., 1931. 72 | - lst gen , 58, 1932.....--..... &D| §&9 | 95 
Mahoning Coal RR. 1st, 58..J&J| 10349!....... | Norg’n’s La. &Tex., lst G3,19207 4) 107 |......|! 1stmort.,Springf. Div.,1905 M&N 108 | ..e0+e 
‘Lawrence—lst mort., 7s, 1895.F&A| -----.|---.-.| /* 1st niort., 7s, aetna A&O i2l \425 ||\Ohio River RR.—1st. 5s,1936.J&D! 9 vs 
Lehigh Val.—1st 6s.coup., "98.J&D} 121 [122 | Morris & Essex—1st, 78,1914 M&N| 14213 145 Olno | Southern—I1st 6s, 1921...J&D| 103 |...... 
2d mort., 78, 1910........... M&S| 14l49/l43 || 24 mort, 7s, 1891............ F&A} 107% ag | 2d income, 68, 1921.......2-2-000) s+-2e: 32 
Gen. M., 8. f., 6s, £.,1923....J&D| 1319/32 || Bonds, 7s, 1900........ 222 J&J| 418 [126 |/Old Colony—6s,1897.......... F&A |t112%4/114 
Xi “Miami. fests wal 5s, 1912..M&N| ------ 110"2'} General mort. 578, 1901..... AGO} --ee--|-e02--1| 68, 1895.2... ccccccccccccceee- J&D/|!11039/111%g 
L.Rock& Ft.8.—1st,).gr.,78'95.J&J3| 108 108%/| Consol. mort. ,78, 1915.... .. J&D} ------|13519 |) 7s, 1894 - C oepeeeianaibeuieitnndaced M&S $115%/1153g 
Long [siand—l1st M.. «8 1898.M&N| 120 |...... | Nashua & Lowell—6s, g.,°93.F&A| 106 |10643|) 4198, 1904.................... &O}t 104% /107 
1st consol. 5s, 1931.......... om 101 1114s) nl Rt ell planes iain 10419106 Bost. C eFiGehts ,1st,78," Sa0Nes {103 /105 
Newtown & F1., 1st; 78,1891..... | veeeee -|| Nashv.Ch.& St. al et, 78,1913 J&J| 129 |..-... B. C. F. & N. B., 58,1910 ..J&J|t110 [113 
N.Y.& Man. Beach. ist 7s, POT T&T) ++ -0--|ee0e ee I 2d mort., 68, 1901............ J&J; 106 (107 | N. Bedford RR., 7s, 1894_.J&J\t111 |114 
N. Y. B. & M. B., lat con. 58, 1935) ----0.|-ceee. _Nashv. & Decatur—lst, 78,1900.J3 &J| ---+--|------/|Omaha & St. L.—1st, 48,1937..J&J| 73 | 73% 
Lou’v.C.& Lex.—1 st,78,' 97 J&I(ex)) 113 (114 ‘Natehez Jack. & Col. EE conmerieanees |Orange Belt—1st mort., 6s, 1907... oseessleoece " 
24 mort., 78, 1907........... &Q! 117 [118 | New’kS’set&S.—1st. 78, g..’89.M&N| ------ 101 || Oreg. & Cal.—1st 68, 1921...... J&I|{L05 | 107 
Lou'v.Ey.& St. L—1st 63,1926. Ag »} 104 (105 | N’purgh&N.Y.—1st M. 78,1888.J&J} 100 [101 ies TN i cccn nen emetenieeitticnh call aia oonege 
2d mort., 2-68, 1936......... A&O| 57 | 53 | N, J. Junction, Ist, 4s,1986..F&@A| 102 |...... '|Oregon& Transcont.—6s,1922M&N| 96 | 96% 
Louis. & Nash.—Cons. 1st, 78, 1898,| 120. |122 | New Jersey & N. Y.—ist mort ... 96 |101 ||\Osw.&Rome—l1st M., 78, 1915.M&Nitl22 |....00 
Cecilian Br., 7s, 1907.... ... mae 1051, 107 | N. J.Southern—1st M.,new 6s. J&J| 100 |...... |Panama—Sterl’g M., 7s. £.°97.A&O0/j104 
Leb.-Knoxy. 68, 1931 .. ....M&S| ----- |------ UN. O. & Gulf.—Ist, 68, 1926..M&N| 99 (105 || Sinking fund sub., 68, 1910.M&N) ......|.. cone 
Louis. Cin. & Lex., 6s, 1931. Man 10849)......).N. O, & Northeast.—Prior 1.68.1915) ------;---+-- ‘| Subsidy bonds, Eng. issue, 6s....| 101 |LO3 
Mem.& O.,stl., M., 78, g. 19013. &D) 1120 Mase N.Y. & Can.—£ M., 6s, g.,1904.M&N\i116 (118 | Peun.RR.—Gen.M ;6e-0D. 1910Q—J 13219] .-.-.0 
M.&Clarksv.,st’g, 63,g., 1902 F&A {113 (116 N. Y. Cent. & Hud. R.— | Cons. mort., 68, 1905.... ... 214g] ..... 
N. O. & Mobile. 1st 6s, 1930.J&J| 112. |. ..../\” Extended 58....-..--..-..... M&N 10578 106% Collateral trust, thee, 1913..3&D) ...... 108 
do 20, 68, 1930.. -.JS&J; 961g) 91g) Mort., 78, coup., 1903........ J&I Consol. 5s, 191 = rem el a 113 | .<ecco 
Pensacola Div., ist, 68,1920..M&S8 102 |104 || Debenture 5s, 1904 ......... M&s| 111 areten Penn. Co., 6s, reg., -Q.—J| ..--.- 108 
St. Louis Div.. 1st, 6s, 1921..M&s 114 |...... || Sterling mort., 68, g.,1903...J&J)f123 [125 | do  i1stM “gigs, ror J&I| 106%| 107 
do d., 38, 1980. M&S}; _60 | secces ||N.Y.Chic.& St. L.—New 1st,48,1937 0" 89'e | Penn.& N.Y. Cane ist. 78,’96.J&D} 115 |...... 
Bash. & Dec., Ist 78, 1900.. .J&g) LL7 |. 2222: ''N. Y. Elevated.—lst M., 1906. J&J| 116 |...-..|| lat mort., 78, 1906........... aD 13 one 
E. H. & N., 1st 68, 1919 aioli J&D} 11449/115 IN. Y. & Greenw’d L.—lst M. inc. 6s} 30 | 35 ||Pensacola & Atlantic-ist m.F&A| ......|. counn 
Gen'l mort., 68, 1930........ &D| 113 114 | 2d mortgage income.............. 5 | 10 ||Peo. Dec. & Ev.—Ist, 68, 1920. ad atieerd 108 
Bo. & No. Ala., 5. F. 68, 1910A&0) 103%/106 ||N, z. &Harlem—7s,coup.,1900.M&N} 131 132 || 2d mortgage, 5s, 1927............] ..c0. 75 
Trurt bonds, 6s, 1922....... J 108_ | N.Y. Lack.& W.—Ist, 68, 1921.J&J| 129 |13018'| Evansville Div. sist 68,1920.M&s| 100 |103 
Ten-forty 6s. 1924.......... M&N 1024 ++ i 8 2nd, 5s, guar., 1923......... F&A} 110 |.... -||Peo.& Pekin Un.—1st,6s,1921. -F ae anne 
50-year gold, 5s, 1937......M&N Ol IN. Y. ‘Lake Erie & Western— |} 2d mort. 4s, 1921.........Q—F) -..... 73 
Pensa. & Atl.—I1st,ts,gu,’21.F&A| ...... 96 | 1st mort , 78, 1897, ext.....M&N/ 120 |...... | Perkiomen—Cons.63,,1913 ‘aieriing|: 95 |105 
Key.N.A.& Chic. —Ist, 68,1910. Jas 103 |i1U || 2a mort. exten., 58, 1919 ...M&S} 10819 112's eS hy -Class A, 1926 ....J&J} 105 |.. ... 
Con. mort. 68, 1916 ......... on y2 || 3d mort. ex. 4198, 1923...... M&S/ 103 |......|! Class B, 1926..........0..-0. &O| 107 |...... 
Lo’isv.N.O.&Tex. aa oA »48,1954 Mas 8D |......'/| 4th mort., ext., 5s,1920.. ..A&O} 114% 116 || Phila. & Erie—1st M.,78, 1888.J&J| 10218/ 102% 
2d mori., 58, 1934........... M&S; 40 |...... 5th mort., 78, eames &D; 10234'.....-|| Gen. M.. guar. “s 6s, g., 1920. .J&J){124 26 
Maire Cent.— Mort. 7s, 1898.. J &d 116 {118 || 1st cons. M., 7s, g.,1920..... M&S} 132'9/ 13349, Coneel. a A&O} 113 |..ccce 
Exven. bonds, 6s, g., 1900...A&0/}f}103 |110 || New 2d cons. Ga, 1969. ...... J& 9519) 9612 | Phila. & Read’g—iat, 6s, 1910.J&J)} ...... 
| S | SeeaeeaeaS A&O}f1I3U [132 _ Collateral Tr. 6s,1922...... BEEBE) cece. clecoces ile Pek El eaadnnonnmindoouiaes A&O} 113 49|...... 
Androscog. & Ken., 68 ............ 103 \104 ; Fund. 5s, 1969............... J&D} ...... 90 | Debenture lam re ee on 
Leeds & Farm’ gt’n, 68, 1896. J&J ¢109 {111 | Ist cons. fundcoup.,7s,1920 M&S) ......}....-- || Consol.M.,7s, 1911, iT &cp.J&D; 131 ddaan 
Portl. & K.,Cons. M., 68,’¥5.A&O0/}}109 |L11 | Reorganizat’n 1st lien, 68,1908 | 107 |...... ‘| Consol. mort., oh, si ccsces J&D| 119 |....26 
Debenture, 68, 10-20........ F&A; 106 |L06')) Gold iacome bonds, 6s, 1977.... | ...... 61 | Improvement ‘mort. _ '97.A&O} 105 |1051g 
Man.Beach Imp.,lim.,75,1909,M&=| 84 |...--. | Long Dock mort. on 1893..J&D) ...... 11349} Gen’l mort., 68, 1908..:...... J 111 |L1I1% 
Marietta Min. —ist, 6s, 1915. M&NIj...... 95 | do con. g., 68, 1935 ..A&O;} 11646|/117% |) Gen’l mort., 7s, 1908.... .... J&JI) 113%)115 
Marq’tte Ho.& O. —Mar.a0. 588, 9%; 1104y,)111 | N.Y. & North. a ist g. 519277 A&O!} 10514/ 107 Convertible, Fe, BOD cccccces SET) ccecee ia aiaeae 
Dl ittnchuhe chess cabmtindhadeens 100 |102 || 2a ae Gi, BEE cccenecene 2c J&D) 5i%) 54 Cons. 5s, Lst series.......... M&N| 9649| 97 
6s, 1923 (extension)......... J&D| 97%} 9849/\N. Y. N. A. & H.1str.48,1903.J&D)| 105 |......)| Cons. 58, 2d series........... &A| 74 | 75 
6a, 1925 (Mary. & West.).. J&DbD! 95 | 96 |IN-Y.Ont.& W.—l1at. g.,68,1914M&3! 109 ‘110 || Scrip for 6 deferred 49 soupona ..| 190 '100 - 
*Price nominal; no 1 :te transactions. {Purchaser also pays accrued interest. { In London {Coupon off. c. In Frankfort. 
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284 THE CHRONICLE. (Von. XLVI 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Pace of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. | Ack, 
il.& Read.— Cont. -Con. a. ape Syr.Bing.&N.Y.—consol.7s,,06A&0/| 135 |140 || Boston gt Beach & Lynn..100) 155 (156 
ge inco moe Th pRB 1 ~ deat 18 20 || Tex. Cent. Mg 1 ebb 1909M&N| ......]..--.- Brooklyn Elevated., new ........-- 35 | 40 
Income mort., ook 78,’96, J&D| 8344) 34 lst mort., 7s, 1911.......... M&N| ...... 70 meres: ee i eccitanacs ae:  hecéece 
Coal& I., uar. ,78,'°92,ex-cp.M&S8| ...--. 75 | Texas & New he << '\e) £2 iain’ ‘Sas “ae = De “lence. 
Phila. Wil. Balt. —6s, ines. .A 10219104 Sabine Div., 1st, 6s, 1912...M&S/ 101 |...... Buffalo N- Y. & Phila, pd.. 0 10°83 10% 
al acta Sant O}}105 |107 | Tex.& Pac.—1st M..6s,g.,1905.M&S| 109 |110 do Pre “BO $..2--.| O% 
a nn ee aed f103 (105 Cons. M.,6s, g.1905.tr. rec. J&D.| 104 |104%) Buffalo inechater & Pittsb.....100} 45 | 53 
Trust certs., 4s, 1921 ........ J&I) 100%/101 Inc. and land gr., reg., 1915.July 4634 4814|| Kurluungton C. Rapids & North..106) 25 | 30 
Pine Creek - és, 1932 DT endenclespace Rio Gr. Div., 6s, "1930, Trust rec.| 68% 69 ||California Pacitic................--- 4 6 
Pittsb.C.& St. L. —lst, 7s, 1900. F&A! 1i8 (119 Gen. M, & ter. 68, 1905.tr.rec. A&O. _ 60 63 ||California Southern......... ---100; 42 4244 
ttab.Cl.@ Tol.—1st, 6s, 1922.A&O} 111% !...... N.O. Pae., 1st, 68, gold, 1920.J&J|ii 77 | 78 ||\Camden & Atlantic ............- 50 : Senien 174g 
ttsb.&Con’lisv.—1stM. 78,998.53. &J) 11744,117% | Tol.A-Ar.&N.M.—1st,6s,1924.M&N| 9349! 99 do PWG .canseces 50\) 42 |...... 
Sterling cons. M. 6s,¢.,guar.J&J|{127 (130 Tol.A.A. &Gr.T., 1s8t,68,1921.J&J} ......}198 ||Canada Southern......... omen 100); S2%/...... 
Pittsb.Ft.W. & C. --1st, 78,1912 weet BOO loccoce Tol. & Ohio Cent. ist, 5s, 2u.1935| 954) 97 |\Canadian Pacific................ 100! 54 57 
2a mort., 78, 1912...... ...-- DS! Kaseosl +eees Tol. Peoria& W.—1st,78,1917,tr.rec.| 8748).-.... I i eal BO eccedelosanes 
3d mort., 78, 1912............ “>| 3 ae Tol. 8t.L.&K.C.,1st,6s,1916...J&D whacah | 93% ~ > eres pale D649! 57 
Pittsb. McK.& Y.—1 ee 932.J&I) ------|----- U uited Co 8 N.J.—Cons.,68,’94.A&O0} ...... lid PR cadcreceusecees 50} 5444/...... 
Pittsb. & West.—1st, 4s, 1917.J@J! --.... 75 do gen, 48, 1923.....F@A ee Cedar Falls & iansostan ee 106 3 6 
Port)’ nd&Ogb’g—1st6s,g.,1900J&J) 105 {108 S‘erling oa, 6s, 1894..... M&sjtti2 |114 ||Central of Georgia.............. 100! 119 (|120 
Port Royal & Aug. —Ist, 68, 99 J&J| 105 |...... do «ae M&S/{123 (125 |\Central Iowa, vd assesm’t pd..100 t 5 
Income mort., 68, 1899 ...... ween | BO I pwwces Cam. & Amb.,mort., 6s,’89.M&N} LOL%)...... - an pest peat dateeana 100) -cccce iawes 
Ren. &S’toga—1st 78,1921 cou.M&N/ 142 (144 || Union Pacific— ist, 6s, g.,1896.J&))} 114 | ae a i. >> 100) ....--|.. an 
Rich’d & Allegh—1st, 7s, trust rec. S | ecccee Ste lls: SE cnnasibesscesenged J&J}| 114 (115 Central Massnchnastss niece’ 100; 2314 231g 
Rich’d & Danv.—Con.,6s we -M&N/ 103 |...... Ellis iy BE ccarcaccvdabonnel J&J} 11453 114% d pref...100) 44 | 441g 
General mort., 6s, 191 IS&I| 114%/114* OS a }} 11419...... Central of New Jersey........- 100} 8148'...... 
Debenture, 68, Reet _A&O| 10> {110 || Land Grant a. |! ae A&O!| 10319)...... Cental A Ea? 50| 45 | 46 
Con. gold, 5s, 1936... oeerr 82%; 85 || Sink. F., 8s, 1893.. ...... ... MW&s| 1145/1147, ” .PPereRenes* 5 eS ae 
Piedmont Br., 8s, 1388 a [O03 | .cccee O nv. Bridge, sterl. 88,2.,’96.AK0/1123 (12 Central ll ENE: 100| + 28%) 2934 
Rich. Fred.& Pot. -~M.7s, 21. 30) Tes 125 _......|| Collateral trust, 68, 1908 . pnlant WOO. lésends Charlotte Col. & Aug........... 100; 30 33 
Rich. & Petersb., 6s, 1915....M&N/ 120 |... Collateral trust, 5s, 1907....J&D) 94 -----||Chesapeake & Ohio, common ..10U 2 3% 
New mort., 78, 1915 ........ &N| 114 (116 Kans. Pae., lst, 68, 1895....F&A| 10949)...... do 1st pref...100 4%) 6 
nen York ’Riv. & Ches., 8s...) 113%)/115 do 1st M., 68, 1896..... J&D| 11049)... .. do 2d pref....100 3%! § 
silinnehtiadeateh: cneiabeiadiaiia "M&N} 101 104 do Denv. Div. ay Wee M&N} 115 EF EE 100} 117 /118 
Rich. ve West Pt. ‘Ter., Os, 1897. F&A| 87 | 88 do ist cons. M.,6s, 1919 M&N 105%|105%' Chicago & Alton.............-.. 100} 138 (140 
Roch. & Pitts., lst, 6s, Ee Rcoct ttl sosene 18 Oregon Short-L., 6s, 1922 . F&A} 10153102 ||Chicago & Atlantic Beneficiary.... 5 6le 
ee. let, 6s, 1922 ........ J&D/| 114 %s)...... |Utah Cen. —lst M., 6s, 2.1890. JET) 2.20 90 | Chicage Burlington & North... 10C| 56 58 
SO, BEEEconccs| covers leassee | Utah 8o., gen., 7s, 1909.. J&I} 92 94 | Chicago Burlington & Quincey. 100) 125 |126 
Rome & “Carrollt. —I1st, 68. g.,1916) ...... 95 || do ext, 1st,7s, 1909 J&J' §8 |-..... ‘Chicago “4 East. [llinois........ 1100; 40%) 41 
Rome & Dec.—1st., 6s, 1926.. ZTE «<.eeslegeket Utica & Bl’k R. —Mort., 78, "91 TRI 104 ati a | pref....100| 389%) 90 
RomeWat’nx0.—S-F. 78,1891. J&L) 108 |...... Valley of Ohio—Con. 68, 1921.M4&S/ ...... 0519! Chicago ‘& Grand Trunk ........... 5 8 & 
2d mort., 78, 1892...........- J&J| 107 |...... Ver. & Mass.—Guar. 5s, 1903 M&N/| 10544/L06  ||Chicago & Ind. Coal Railway..190) 40 414g 
Consol., lst ex. 5s, 1933. ...A&O}| 103} ...... Vicksb. & & Mer.—Hew let mort. ....| 80 |...... do do pref..100; %¥19)...... 
Rutlanu—ist M., 6s, 1902....M&N| 1089/1098 SRR FE EIR: aa Chicago Milwaukee & St. ee 100, 7678) 774g 
Bis. er. 1s 2d mort., 58 .-..F&A| 96%) 97 3d ork, SEIN taccottnhnocahoes  lenases do pref., 7.199 11542 116 
0. & Gr. Isl’d—1st suar | 6s, 1095.] ...... 1019/| Vicksb. Sh. & Pac. —Prior lien, 6s. {107 |109 ||Chicago & North Western...... 1090} 108 (103% 
2d mort.. incomes, 5s, 1 ir leepene Va.Midland— 1st ser.,6s,1906. "M &S8| 118 |...... do Pref., 7..100} 140 (1434 
Bt.L.Alt.&T.H.—1st M. 7s rod. J&J| 112%y]..... 2d series, 68, 1911........... M&S] 117/118 |/Chicago Rock Island & Pac....100} 112. |113%4 
2d mort., pref., 3, 1 94° .... F&A; 109 (110 3d series, 5-08, 1916 ........ M&S; 11VU%/ill /||Chic. St. Louis & wee scinamiiiin 100} 12 ld 
2d income, 7 aaa M&N/ 104}4,)...... 4th series, 3-4-5s, 1921...... M&S} 70 | 8V | >a CR 100; 36 | 38 
_ anaes 30 | 40 5th series, 5s, NR M&S| 101 |1U01+y'/Chic. St. P. Minn. & ou. pathy .100| 33 | 384 
Bellev.&8. tl. ,lst,8.F. og A&O} 118 |....-- Incomes, cumul., 6s, 1927...J&J| 2¥49)...... do pref..100 106 1071g 
Bellev.& Car., 1st 6s, 1 : — Gen. 5s, guar., 1936....... M&N} 81 2 ge o& West Michigan......100) 3349) 39 
Bt. L. Ark. & Tex. ist 631936. m9  . =e Wab.8t.L.&P.—1st,ex.,78,'90.F&A| 109 |...... —— & Dayton....... 100) 71 75 
2d mort.. 68, 1436........... F&A;| 40 42 Mort., 78, 1879-1 909 ceded eh Pref ..100/|*------|------ 
Bt. L. & Chie.—1stcon.¢s,1927.J&J| 85 | 87 2d mort., 7s, ext. 1993, ox..M&N iohweie 92 |'Cin. Indianap. St. Louis & Chic. 100) 73%! 76% 
Bt. L. & Lron Mt.—1st,7s8,’92..F&A; 108 (109 Equipment is EE cecccaudel ceececleanses Cincinnati N. O. & Tex. Pac....100) 55 60 
2d mort., 78, g., 1897......-M&N/| 109 |... Gen., 6s, 1920, Tr. rec....... y &D 40 | 48 . Sandusky & Cleveland...... 50| 174; 18 
Ark. Br. 1. gr., M., 78, g.,’95.J&D)| 108/111 Chic. Div., 5s, 1910 gold..... J&JI| 97 98 do Pref.,6.50; 52 54 
Cairo Ark. & T.,1st, 73k g. °97.53&D) ...... 111 Havana Div., 6s, 1910.......J&J| -.....]...... Cincinnati & Springfield........ ... ceeeeel cone -« 
Cairo & “_- 1st, 1.g.,78,z.,,91.J&J; 104 (10444) Indianap. Div., 6s, 1921 ate cidibiecasees '|Cin. Washington & Balt........ 100 344) 3% 
Gen. con. r’y & 1. g., 58,1 1931A&0] ...... 88 Detroit Div.. 68, RRR &J/ 109 {112 | do ref..100 5% 644 
Bt.L.& San Fr —2d cl. A,1906..M&N| 117 |1171|| Cons.mort..78,1907,convert. cars 85 | 89 |'Cleveland Akron & Col.........100}@ 34498; 35 
class B, 1906......... M&N/} 1161)/117 lst, St. L. div., ‘78, 1889..... G&A; . ....|/ 10914 |Clev. Col. Cin. & Indianapolis. 100; 49 | SL 
2d M., class ©, 1906........ M&N} 117 |...... Gt. West., Il. sist, 78,’88.....F&A;} 108 /|111 —— & — Peenesdnésansscon 8 9 
Bouth Pacific.—1st M, 1888 .J&J| 10149)...... do "2d, 78,’93....M&Nj ...--. 92 | Pref..| 32 | 321g 
Kan. C. gay , 1st,68,¢.,1916..S&J| ---.-. 04 ney & Tol., 1st, 7s, en 95 (100 |Clev. & Pittsburgh, gaat., 7.60 50) 155 |...... 
Pierre & O. Dh Uiicece ee  - i eur .& S.1a. gist, 68, 1912..... RP peer SET UII. cinicien chastscasancsael S62006Le — 
awd, 78.1895. .....--. J&D| 105 |....../) B6.L.K.C.& N. (r.est.& R.),78. M&S ‘aha 112 |‘|\Columbus & Xenia. guar.,8...... 50| 166 |...2.. 
General mort.. 6s, 1931...... J&J) 115%4'115% do Om. Div. ,1st7s,1919. ea ee Col. Hock. Val. & Tol........... 100; 21 239 
General mort., 5s, 1931......J&J| 102% ...... do Clar. Br., 68, 1919.. F&A! -......|...... Columbia & Greenville,pref....100| 15 | 20 
lat trust, ¢.. 5s, 1987.... _.. ee nee do No. Mo., 1st, 1895...J&1| 114%|_.. ._||Concord.................-......... 50; 138 (139 
Ft.8.& V.B.Bd.,1st ,68,1910.A&O}| ...... 105 do 8t. Cha’s Bridge 6s, 1908) 105%/106 ‘''Concord & Portsmouth,guar.,7 10u; 140 (150 
8t.L.K.&S0.W. —-1st 63, 1916M&S| ......|--.... Wab. Fund, 1907—Var. 7s. F&A! ...... ER. fe Connecticut & Passumpsic..... 100| 10649/107 
Trust bonds, 6s, 1920 ....... oo. ieamahatil 11249)|Warren (N.J. \—2d, 78,1900 .A&O} 118 |...... Connecticut River.............. 100; 186 |1864 
Bt. , 68, 1919.....M&S/e...... li ||West Chester—Con. 78, 1891..A&90/ 10719)...... sae ten A HGP WEEE cccoccceccces Mn sséeoceleenate 
8t.L. Vand. ‘&T.H. —l1stM. sida 5 aj nT Reames W. Jersey & At. lst M.,6s1910Mw&S8; 1074)...... aaa ~ S ne. uar., 31g..50) ---... 7 
2d mort., 7s, 1898.... ...... M&N| 102 |...... West Jersey —l1st, 6s, 1896..... j&J' 112 (115 Pref., guar., 8.50) 155 (160 
2d, 78, ‘CIS . M&N} 106 |...... lst mort., 78, 1899...... — if; es neem... & Bound Brook...... 100; 15u |...... 
st. P.& uluth—1st, 58,1931.F&A| ...... —— Consol. mort., 68,1909... .... A&O} 113 |...... Delaware Lack. & Western...... 50! 12933/1295g 
8t.P.Minn.& Man an.—Ist 78,1909 J&J; 113 eeee-|| West Shore guar. 48............ J&J| 10145/10135'|Denv. & Rio Gr. .......... eocees 100; 19 reece 
eennnmneounnwnalie A&O| 11819)......|| West’n Ala.—1st M., 8s, ’88...A&O} 102 |...... do do pref.100; 50 |...... 
Dak. Ext., 68.1910 ......... M&N/| 120 (12119) 2d mort., 8s, guar., "BO... ces A&O} 106 |..... Denver & Rio Grande Western.100) 11 13 
1st pounes. 6s, 1933 ......... &J} ------ 14%4/| West. Maryl’d—3d en.,68, 1900.J&J| 118 |.2-72. Des Moines & Fort Dodge...... 100; 849) i 
reduced to 4%s ..J&J| 95%) 964!) W’nNo. ‘eer lst 78,1890. M&N! 102 (108 do ri) Pref..100} 18 |...... 
Minn’s U’n, Ist, 68, 1922 ....J&J/ 110 |...... Consol. 68, 1911.............. MTT. scenctlosases Det. igading & Northern, com .100} 50 | 60 
Montana Ext., 1st, 48, 1937.J&D) ...... $21 | West’nPenn.—Ilst M. , 68, 93. .A&O!} 104 |...... do Pref.100} 99 /|100 
Montana Cent. —lat, Ga, 19387IJ&IJ| ......]--0--. Pitts. Br., lst M., 68,’ cient J&J\; 109 |j...... moult aedhiiees Ped oe 8: 
Ban Ant. ~tne Pass., Ist, 68,1916. BERD! cece celoce > Wheeling & L. Erie—1st, sf --1926, 9649) 9744 ||Duluth So. Sh. & Atl................ BD lcceece 
1lst,68,1926.J&J)| ...... 90 || Wichita & Western—1st, 68s....J&J| 10149/104 do .~ vest taaaudiaiel 28 30 
Bandusky Mans nsf.& N.—1st, 78,1902) 116 |...... Wilm. Columbia & Augusta, eae  _ ar East Tenn. Va. & Ga. Ry ial 973) 101g 
Bav. Fl. & W.—Ist, 6s, 1934..A&0] ......}......|| Wil.& Weldon—S. F., 78, g.,°96.3&@J| 116 |..... do do 1st pref.. 100 61 4 
At. & Gulf, con. 7s, 97....... Bae BES bonncee Wisconsin Cent.—new ist alle 92 | 92% do do 2d pref...100; 2149} 221 
fo. Ga. & Fla. —Ilst, 7s, 1899...... a’ Bebeduus Incomes, non-cum., 58 ........... 45 | 451g' East Pennsylvania.. ............50|) 51 |...... 
SG, 72, 1899... ....---20- N} 109 |...... Wis. Valley—Ist, 7s, 1909...... J&J| 118 [120 ||East & West, Alabama.... .........] -..... aaaeithiaet 
Seaboard & Roan.—6s, 1916. ‘F&A vaieenaile ...-.|| Wore’r & Nashua—5s, ’93-95..Var.| 103 |105 ||Eastern (Mass.)................. 100| 124 (1244 
Ga, CSED., 19<6......cccce J&J| ..... Soe Nash. & Roch.. guar..5s,.’94.A&0/ 103 [104 do SO .-100} 124 |12y%g 
Boloto Val.—Ist, 78, sink’g fd..J&J| 90° | 95 RAILROAD STOCKS. Par. i 100' 107 (107142 
2d mort., 78, sink k’g fd.......A&0O} 68 71 =|/Ala. a South.—Lim., A., 6s,pref..|{ 11 119! Elizabeth Lex. & Big Sandy....100) ...... 20 
Consol. 78, 1910.... ........- J&J\i1 50 | ..... RE ERT aati Gin { 319! 4 |/Elmira & Williamsport, 5.......50) 40 |...... 
Sham. dsun.& Lew.—I1st, ag tye 2. ao Ala. N. O. & Pac., &c., pref........ ft Ay! ly do ref., 7..50 | =e 
Sham.V.& Potts.—7s, cou. 1901J&J| ...... 127 do do def.. % || Evansville & Terre Heute. Seunide 50} 8744) 88 
Shenandoan Val. -1st,78,1909_J&J! ...... 90 ||Albany & Susqueh., Guar., 7 ---100 145 (155 ||Fitchburg. Pref...........ccc.- 100; 94 9445 
General mort., 6s, 1921..... A&O} ...... ff ©. 6S Oa: RE, a Flint & Pere Maregnette aetna 100} 2742) 29 
Shreve. & Hous. ftw 9 6s, gu., 1914) 65 7 Atchison Topeka & Santa Fe. “i00 9755) 977, do do Pref...100; 9743) 98 
Sioux C. & Pac., lst M., 68,’98.J&J| 106%/108 ||Atlanta & Charlotte Air Line ..10u) x80 821s —— 7g - <> peoeeaee 1 2 
Sodus Bay& So.—1st,58,¢.,1924J&J| ......|...... Atlantic & Pacific.......... .... 10v 9% 10 | Rae UN ppa 1 Zlg 
Bo. Carolina—l1st M. 68, §20..A&0 1013 10219|| augusta & Savannah, leased...109) 132 (133 ||Fort Worth & Denver C........ 100; 43 | 43% 
2d mort. ~~ seinem: | pee 81 /|\|Baltimore & Ohio............... 00| 95 |100 |j(Galv. Harrisb. & San Antonio .....| ......!- eoece 
Income és, DOE casoccoscccccceces 15 | 17 do lst pref.,6....100) 115 |...... |Georgia Pacific. ........ .........00. 20 | 2lig 
Bo. Cen. (N. Y.)—Counsol. mort., 58..| 53 57 do 2d, pref....... 100, 110 (114 | Georgia Railroad & Bank’g Co.100) 202 u5 
Bouth. Kansas—1st, 5s, 1926. M&S 9512) 96 Parkersburg Branch.......... 100 3 7 ||Grand Rapids & Indiana ........... 5 12 
seed Div., lst, 58, 1926....M&S| 9149! 92 | Beech Creek...... hiscduirienmnenad it sededelinenen | Green Bay Winona & St. Paul..100 8 9 
_ 1 _ eee 831g) 84 le 2° iil as ole ee do do  Pref....100) 12 | 20 
Bo. Pac, Cal. --18t,68,g.,1905- 12 A&0! 114 l’s 8 OOD nae cn 2s nazecceons SOD 43 | 45 ||Houston & Texas Central......100) 18 | 20 
Bo. Pac.,Ariz.—1st,68,1909-10.J&J| ...... 10919 Belleville & So. Ill., pref.......100/ 75 |......| Huntingdon & Broad Top... ..... 5U') 14%9] 153g 
So. Pac.. N. M.--1st, 68, 1911 .J&J| 107i9|......||Boston & Albany........00 100| 199 [200 do do Pret. _50/§ 36!) .....- 
Staten Isl. Rapid Trans.—Ist mort.| ......|...... || Bost. Con. & Montreal.......... BO! oc-ccctac = \Dlinois in tindsencsientennn 100; Li4%/115 
Steuben. & Ind., 1st 6s, 1914..J&J! 107 |1 O49) 0 Pref., 5...100; 1054/1051) do Leased line,4 p.c.100; 95%)...... 
Btock. & Cop — 1st, 1 igloo > ag apn | Boston Hoosac Tun. & Western....| ......|...... Indiana Bloom. & West.,ass. pd.100' 12 | 13 
Sammit Br. Sodan 7s, 1903..... J&J) 103 L3ig Boston & Lowell................ 100} 159 (160 | Jefi’v. Mad. & Ind’p’s, leased..100| 70 |...... 
Sanb.Haz.&W-B. —— 58,1928M&N| 103 (105 Boston & Maine................. 100} 21539/z16 Kanawha, adi stahesimeienmele Hees 
2d mort., 6s, 1938 .......... M& 98 | 99 Boston &N. Y. Air-Line, pref. 109 98 190 do EE TE 84g} 101 
Buap.B. aRviedune --lat M.,78...... ll ‘Boaton & Providence........... 100' 248 ‘(250 do eres abe i er 





* Price nowinal, ¢ Purchaser also pays accrued interest. {In Lo.don {| Coupon off. § Price per share. 


c In Frankfort. @ In Amsterdam, 
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GONERAL QUOTATIONS OF STOCKS AND BON DS—Contrnvep. 


For Explanations See Notes at Head of First Page of Quotations, 



























































! 
RAILROAD STOCKS. _Bid. | Ask. Ask. a MISCELLANEOUS. | _Bid. Ask. | MISCELLANEOUS. Bia. Bid. Ask. __ MISCELLANEOUS. | Bid. | Ask, 
RR. STOCKS, '3t. L. Van. & T.H..... iba oe — — | 
B. SOON gt E Van. &T.H...| 7 ag CN hcg | GOLD & SILVER. 
Kan. . » Ft. —a = 133 re } do Pref... .100) 70%! 71% Cameron iron& Coalso| 34 | Wave SAN FRae 
0 ref. 100)x 34 || t lil 91, |Geterade fant & Tt tan 2" d 
Kans.U.Mem.& B. 10 | 50 |3t. Pant o 4 Ist pret. — ntl iO a ee aa 4 Ea Alice. ............0...0. 50} 60 
Kan.C.8p’d& Mem.1¢0: x8] | 8149) do Pref.106| ...... LOL! ‘Consol.Coal of Md_100| 30 35 Alta Montana.... .100) ...... neseiin 
Kan, Gity & Omehar | .°°.| 4° | | ioc Valicy w"-29) 1°3|"49'9) fomestake Ming-100) 10%] 12 | Barceigia:.-- | 4849 
a wee-s./-+--+-//Scioto Valley... .... : || parcelona............- ’ 
Kentucky Central.100) ......|......|/Seab’ad & 7» ERAT +4 Nel ae nl ih bo ons otto) "ya" "| ye77| | Bassiok wate eens wane on ee 
a 3 .“§ 10} | ey |goutn Carolina... "100 8 5” New Central Coai.100| 10 | 13 ‘Belle tale * ibe ata as 100) *65].277° : 
rrr Southern Pac. Co..100) ......]...... wppy | mam lime eeeeeees "OO | ceaeee 
Keokuk & West. ......| ...... | 33 jig west. Ga. o” Co.. 100 128" |i29""| N.Y. & bg SE 100} “Ba"| 30,,|| Bodie... .......2.. 100) 2-25/72772° 
Kingst’n&Pembr’ke50| 29% )...... 3yr. Bing. & N.Y -ene:-|-2-02.||Pennsylvani rity BO] 268 |oae ol RL Wer- noe -2e-nee aa 
Lake Erie & W....100| 15 _ 15%) \Gammit Branch. F Pa. wri Jig 10ig| Qui kei] or Mi Oal.50) 26 |i*/2 | Caledonia B. H..--10u) _1°75/° 1-80 
do Pref. 100| 45 459| Sunbury & Lewist..50/§ 48 c ys ver we | pes = 2) 11 | Consol. California.100! 15-00 Jceans 
L. Sh. & Mich. 80..100) 911.) 9144 Terre H. & Ind@’nap.50| 75 3s Tenn.Coal&Ir nc sont aol] 36 | /Chrysolite .... ..... 50 ‘41; ‘50 
Lehigh Valley...... 50) 5613) 5644) Lexas & Pacitic...100} 25 | 2514 \W oming V i.Ce 7 iy dew [Qhollar. coceesaay Sagrcenes 
Little Miami.....___ 50 9167 ‘268 | fol. Ann ‘Arbor & N. M 25 %| 26 y a 0al.100 46 je eeeee '|}Consol. Pacific. cae 100) ‘10 ecceses 
Little Schu’k’l...... 50/6244]... Tol. & Ohio Cent’!.100) ......| 35 EXPRESS ST’CKS | Crown Point....272. 100) ......|.+ “2s 
Long Island.... .... 50; 90 | 92 | do  Pref.100| _.....| 3 g ad AMS. ............ 100; 140 (145 | Dunkin ahaw Soenenenens pares 1°60: 
La. & Mo. River. .100! ...... | Sean 'U.N.J.RR &C. Co. 106| 215° 21549 1g| |American.......... 100| 107 [109 ||Eureka Gonsol.... 100) i0°00|..._. . 
So FPrev....... NE Soe Bae '|Onion Pacific.... .100| 535s 557. United States..... 100} 72 | 73 |Father De Smet - -100; 40) ‘50 
Lou. Evans.& St. L. 106 1249) 1349|!Otah Central... pam Wells, Fargo & Co.100/ 129 131 |Gold Stripe....- 22... | steee weeese 
do. _ Pref.100) 24 | 24% Utica & Black Riv.100 125/130 | TELOPH STOCKS | \Goodshaw........- 100; ...... reseee 
Louisv. & Nashv. -106) th Sp dy | Vt. & Mass. sed, 6. 100) 135 136 1] AND BONDS, | | Gould & Curry 8. 100) 4°25 eseecs 
Louisv.N.A.&Chic.100) 35 | 40 | Vicksb. & Meridian...| 4 Wg Amriean Dist.tel.100/ 25 | 49 |@reen Mountain....10) ..... teeeee 
Maine Central... “00! 1 124191125 | de pref. 4, 8 American Tel. & Cable| 72 | 76 | Hale & Norcross. 100) 10-25)72777 : 
Man. & Law’ce....100| 208 |212 | Virginia Midland ..100) ...-.. |..... \jAtlantic & Pacifioat’h| 43. | 52 | Horn Silver............ = 1°25 
Manhattan, con...100| 90 | 90%) Wabashst.L, &Pac.100|  13ig 14ig) Bank's & Merch’ts.100 yy) 2 Ndeperennce.....100) ...... steeee 
Marg. H. & Ont...100' 16 | 18 Pref.100| 2433 25 || General mort. cert. Bly) 5 {ron Silver..... .... 20/ 4°00)...... 
do Pref..100| 85 | 87 | Warr’ n(N.J.),V's "d,7. 50} w.s+..|.ee...//Cent. & So. Am. Cable} 93 (110 Lacrosse seeerees coee 10; ...... "12 
Memph.& Charl....25 55 | 57 || West Jersey BOIS 58. Gi |! Commercial Tel ‘o.pf.| 16 | ceadville Consol....10; *40) +50 
Mexican Central..100| 14 | 1414||West Jersey & Atl. se | 50 |/Franklin......4.... 100) 25 33" L ittle Chief ........ saad ies HE > 4 
Mexican Nat.,Tr. rec.) 719! 8 ‘Western Maryland. t) 3a, 14 | Gold & Stock... 100 90 | 95 || Little Pitts............. J ease--| “OD 
Mex. Nat. Constr. Co. 24 | 27 Wheeling &Y T Erie 100. 53 5 A3ly|| Bonds ee oe 96 102 |Mexican qd. & Silv. pa 3°38 *eeee 
Michigan Cent....100| 81 | 81 | wil Columbia & A.100) 113 |116 | Mexican... . 106} 160 j170 ||Navaio ... ........ 00) 2°00} ...-. ° 
Midland of New Jersey| 25 |......||Wilm.& Weldon, 7.100) 112 |......|.N.¥.MutualUn. Tel} “Ss |tog Ophir. 27. 2IIIII. “10, 10°38) ....2. 
Mil. Lake S. & W..100 0} ------ | 72 || Wisconsin Central 100) 18 | raij Mutual Union 6s. ee 9316 Rav ae Sane egees ee 7 woosn aleve : 
un, éGormnelee 199) 27 | 9 Fret 100) 28 | B85 Biveata ge,tooe Je] 100 |... ge owneat "ial 19) 2 
orthern. at én@mie rrr slau eS cenece SO Cae cocleoacs o 
Mine Hill & 8. H.. 100 63 %9).-.--+| (W - Nast & Roch. 100) ane 125%) a ostal Telegraph. -100 a || Robinson Consol.. 50! ‘75; °90 
Minneap. & St.L..100| 6 | | CANAL BONDS. | Postal T. Cable, new. "35°" | yg" |Sterra Nevada ..... = 4°60)... 000 
0 Pref...100) ...... | 11% | Qhos.&Del, Lat, 65,86) =. 8g | So. Tel., 1st mort. b’ds| ......|.....,, Silver Cliff..........! |g bl -sezee 
Misso’i Kan.& Tex.100| 14 |...... Gaes.&0.—6s,'70.9.-J| 12} 16 | South’n & Atlantic.25| “66 | 73‘ *|/ Standard .......... ioo 2°35) 3°00 
Missouri Pacific...100| 84!8| 84% |vel. & H—7s,01 Fay, 1077%|...-..| Western Union 100 7833: 7x6, | Union Consol. ..... 100/ 4°30)...... 
Mobile & Ohio.....100/ 1145) 11%| 1st ext.,1891..M&N| 1U814/...77"|| 78, 1900, M.& NW...) 129 ||| BOSTON MINING 
Morgan’s La. we ccos--|--eee-)| Coup. 78. 1894.A&0) 1l4 |....2 i TELEPHONE | STOCKS.§ | 
Morris & E’x, gu.,7.5 13949) 13919 1st Pa.D.ep.,7s, Ms a SaaS STOCKS, | | Alou. ...- ---0-2e- 25) a 
Nashyv.Chat.& St. L. 35 | 73 ||Lehigh Nay.- 419s,’ — | American Bell..... 100 218 - | Atlantic ..... 25, 19 | 13% 
Nashua & Lowell. 100) | 193 195 | RR. 6s, reg ..’97,Q 2 113% | Amer. Speaking...100, 100 | | Bost.& Mon.. (Copper) | 39 | 39% 
N’squehoning Vall’y50§ 55 |...... | Conv 6s, Te. R44 a a 5” iit 29%) 36°" | Brunsw’ kK Antimony 5} 4 6 
New Jersey & N.Y.1( 0) ....-./ 5 68,2.,cp. yy "97I&D 1123, tte, eR 13, 133 ‘Calumet & Hecla.. .25 247 248 
do Pref.100} ......|----. || Cons.M. 1911 7sJ&D) 12334)...... ‘New England......... 4249! 43 [per Silver ...... 10; 280.| 266, 
N. Jersey Southern. . lg %'/ Penn.—é6s, coup., 1910| 74 | 76% ‘Tropical ee 10, 50c | 700. || petra. ---- -e0e-. 25, 23 25 
N. News & Miss. Val. Co 6 = Schuy lkill Nav ELECTRIC | Franklin eeaece coccse 25 16 1Eey 
N.Y.Cent.& H.Riv.100| 106%107 || 1st M.,63,1897.Q-M| 80 |...... LIGHT STOCKS. | UPON... -.--200--0. 25) 25. | 25 
N.Y.Ch.&8t.L.new100, 15 | 154/) 2a M.,6s,1907..JaJ| 47 | 50° | Brush, Balt........ 100] 55 | 70 || Minnesota .......... 25) $29) $5 
o 1st pref.100) 67 | 67%! Mort. 6s cp.,’95J&I} 5O |..... Brush Iluminat’g 100 85 (100 National ............ 25 $Sia) St 
. 2d pref 100) (30 |(31 || 68,imp.,cp.,"80M&N| -....,|...... eeethretétbnenens 160 [179 || Osceola... .-...22.. 25, 2339) 24 
N.Y. & Harlem ....50) 216 |22u | 6s,bt&car,1913M&N. ..... ana Edison Iluminating... 90 |109 Pewabic ............ 25) 249) 3 
N.Y.Lack.&West...100| 105 |105 || 79’btécarlOISME&N| United States.......... 31 | 39 || BUINOY--------2ecee. | i 
N.Y. -_ Y West.100} 25%| 255s |gusq.—6s,ep.,19183&J| 2... | 227”.| United States Ti. Gol!) 95 | Bidge.... ........-.. bn $244) $2% 
Pref.100| 56%! 5549) 7% coup., 1902 J egese Bob - | SRUST COS ‘Tamarack ..........2: 1% 171 
N.Y. &N.England-100| 374 3742 | CANAL STOCKS. "|| STOCKS, N.Y, MANCEAGHING | 
do Pref.100; 113 (114 | Chesapeake & Del. .50) .<..- 1 Am. Loan & Trust. 100 101 (105 | STOC . 
N.Y.N H.& Hartf.1¢0| 214 |224 |Del. & Hudson..-i9o| 108" |id8iy Brooklyn Trust ...100) 270 [280 || AMory (N. (Fall Riv.) .... ..|850 
N.Y. Ont. & West. -100} 157@).-....||Del. Div. leased, 8. = RENE cperea | Co a 490 |..... ‘Amory (N. H.)..... 100, 104%/105 
N. Y. Penn. & Ohio ...| ...... | Seabed '|Lehigh Navigation..50|;_ 48 48% + ee | Pe Py o- 455 ‘| Amoskeag (N.H.) 1000, 1850/1860: 
do OS Gaede, Sites Morris, guar.,4....100|. 80 ' Knickerbocker ....100| 136 142° °| Androscog’n (Me.).100) 12919/130 
N. Y. Phil. & Norf.100| 222. 15"||" “do pf, guar.id..100| 200 |....7_||Long Island... 150| 155 ji6o | Appleton (Mass.). aseal terelian 
N.Y.Susq.& West'nl00} 5%) 9 |/Pennsylvania. .....50| -.....)00... ||Mercantile...... ..100] 200 |215 || ‘Atlantic (Mass) LOs %4/108 
do Pref.i0u; 31 | 32 ||Sohuylkill Nav eol6 | Metropolitan. .. --100| 170 [175 | Barnaby (Fall itiv.)...| 100 105 
N.Y. West Shore & B. 2 3 be pmo + ‘wel Y. Quan & Ind..100! 115 Barnard Mfg. (F.R.)..| ...... 85 
Norf.& West,,com.100, 16 | 17 ||\MESO@ELLANKOOS! [07 | N. 4.2 Life & Trust. 100! 575 590 | Bates (Me.) ..... --100) 124%|126 
do pref.100, 44 441 BONDS, (7 natalie ace 100, 500 {| Boott Cot. (Mass. rel tae 1345- 
No. Pennsylvania..50)..---. 79 || Am.Wat’rW.Co.1st,6s| 1024/1039. Uae States...... 100| 555 |......|| Border City Mfg. (F.R.)| 130 /135 
Northern Central. "50 89 90 ||Canton(Balt. 68. ‘Oa || _& BIDKL ‘Boston Co.(Mass.)1000 — 1160 
rth’'n N. Hamp.100| 139%/140 || "Un. RR.,1st, end.,6a.| 111. |115 "|| “HeOEtSer keteee peat Dae aneaniaee) bee ae 
North'n Pac eo. 1o0| B12] 214 lic Coal& Iron—1st,6s| 101 19| 101%) (See Local Securiti Bost, Duck (Mase.)700| 875 (925 
do 'Pref.100) 44%) 45 |/Col & Hock.C-&L Ge |... || “CHRONICLE each w'ky \|\Guloopse (tases) lool isis ite 
ges & Worcester.luu| 176 (177 ||Goy.&Cin, Bge. 5s J 5y 100 |100%|) except firs: + te | Chicopee (Mass.) ..100) 10919/110 
Og. & iL. Champ. 100; 10 | 13 58,5 years...” M&s| 10: |.....°/ xcept first of month.)  Cocheco (N.H. nn) 10 480 (490 
tones 100), 42% 2549) Hend’n Bridge6s,1931| 107 --->-.| Balt. Consol. Gas - 5745) 57 > ame one 749 
do. Bret 100} 82 | 89 |/Or. Imp., 1st, 63.1910) 9844|" 981g) Boston Gaslight 300 oo lee eee Ora 70 | 7B 
Gato Soneneren beens 100 1 aa a iy Oreg.R. &N. 1st 68,3 &J) 1. 9%| 109%) East Becton... 25 o37 wr Cryetal Spr. Bi ry 100 he 50 
llc 100 74 Debentu H8S.|..... ” eeRsccee 5 ee 
Oregon Suort Line100| 17% 18 | Con. 58.1925 LED ,| "95" |" 94% RONMUTY wes wnwe-e- 100) |. enter ay gent Ahan + « ES 
ores ego & Byres ma So 20% 21 | Ocean 8S.Co. ,latguar. 102% 104 Brookline, Mass...100 103% 104 Deriehe “Mass. 500) 730 50 740° 
eewwer le meee ” ae 9 : j r 4 
Pennsylvania itfe 5 50/5 53% Sdig iat, 70, mes wr oln35 139 — fee "100\ Lis 12g ©. Machine Co. 100, ak. 
ensacola & Atlantic 8 | Tenn.C.&1.—T'n | | ‘ter. Mase x — seeere| oc ccee 
seoria Dec. & Ev 100 +t 9 || Bir. Div. 1st. ou taal 38 b7, |Dorehester Masa: 100 158 58 ta Mille. (FR) 100, 106” 104° 
Phila. & Erie ...""-50)S....., 33 | MISCLLANEOUS lowell. Mass...100/ 129%4/1-0 | franklin (Me.)....100| £0 | 90g 
Phil. Germ. & Nor. .3v its sceeee ||Amer. Bank Note Co..#.... .| 35 | _ te Mass.,. "ti ies ina ile Somat  etee) ne lace P 
] &Read.ass.pd.50| 647% 651 | Amer. Cotton Oil trusts 301g) 30%) = ee ih ag Poy = ooh -100 ae oa. Granite (F.R.)-.-.1000) ...._./240 
do eit a | Aspinwall Land. 10 914) 91! N t - 06 | Great Falls (N. H. 100 904 901g 
Phila. Wilm.& Bait.50\) 65. |...... [Boston Land...----10) 8 "| 8% Salome Mamet 2-400) 136 [140 | damiiton (Mass.) 1000] 745 "|790 
Pitts. Cin. & St. L500 9 i a Boston Water Power... 8 | 84|(Brooklyn f. goers SE oa 11y || Gartf. Carpet (Ct.)100) 133/190 
Fitts. & Con., l’sed.50/ ..... --||Brookline (Mass.)L’'d5| 519) 54% Citizens’, ‘Brooklyn .20 50 + |e = ME 
Pitts. Ft.W.& C.,guar.7| 153 |...... Canton Co. (Balt.).100! 46 | 48 | Metropolita Bly 55 | dolyoke W.Power-106] 216 |...... 
Pitts. & Westein TE caeteien 169) Cov. & Cin. Bridge, pf.| 210 |..... | Nassau, Brooklyn Wael sam. loan ‘cing Philip (F i sseeee.0 ee 
Et Bessel ceccceleccece oa ’ — -- $4 +220 
Port.8aco &Ports,lad 6, 120 dig [jk + ar a Soonte’ a pooemnyn. 10; 65 | 67 | Laconia (Me).. .... 400) 460 (465 
Port Royal & Augusta 2 re | Keeley Motor Bie). 8 | oh = £, lyn 50; 119 L22 “ancaster M. (N.H)400) 575 [580 
porta. Gt.F.& Con.10u} 113 115 | Manh'tt’n Beh Go.ic6! 10 | 12°" |Ghies go G& Con 0c] 2167" een souslelll 
® &Saratoxa. :100 165/168 | Maverick Land... 10| 8 | 3, Chicago Gas Trust..| -35 36i,|| Cowell cM ee a 
Rich. Alleg., ass. pd. 6 | 12 INR. Mtg.Secur. (Bost.. 92 | °5 loin i i G. he ta 33549) 36% || Lowell (Mass)... .. 690; 700 by 
Rich nF. & P.,com.1u0} 120 |...... |N. Hampshire Land 25! 35 | Soc. /Queinnat Ct, G1, 25 17535 cia | Se ke ee, aan, 
do Guar. 7. 100} 15U |...... | N.Y.& Tex.Ld.,Lim. 50, | Jersey C.& Hobok’n: 0} 24 i isseee poe Mach.Shop.500; 700 703 
Richio mE 1u0 0 125 jseee--]/ Land scrip ..........| ......|...... People’s, & Hobok'n - | Yan © Aono Br 5 gh ye at -- 
n *b’g.100) 108 I. noes mean | aa | —— » JOrSOYU.....; sO [..... ’ 
Rich. & West Point 160} 23% 24 | at st ement +4 + | Milwaukee 3 eS 119 i Mass. Cotton..... 1000) LOvU 1020 
Ri do Pref....10! Go 1a 66's) Pacific Mail 88.Co.100| 31%! 3519 Central of Gee TER -se+--|---...|| Mechanics’ (F. R.) 100} 85 | 88 
chmond YorkR.&U.) 95 ...... _ Philadel. Co. Nat. Gas.| 104 |1035 |G lidated, -z2--D0) -20-. | bu | “erchants’ (F. R.) 100) 105 {110 
nome & Decatur......| ......|...... | Pullm’n Palace Car100| 1 40's 143 |i@entene ne 2 ¥i00 (549/76 || ferrimack(Mass)1000) 1150 |1160 
eW. & Ogd...100! 84 | 86 San Diego Land., 47%) Mutual, tN. Y....100 — ae  Metacomet (F.R.) .100) -.....|..-.. : 
d.....-..... 100, 4% 5 | St.Louis B'dge,latpref|;105 |107 "||N. Orleans G. L. 100, 82% 33'2|| fiddlesex (Mass.).100) 265°"|i75 
ar. 2°, Ptef.,7:-100| 374 40 | “2d pref, certifieates.| 131. | 54 ‘Portland Me.,G.L.50| 65 | 70° || (arregane'tt(F.B,)100) 87 | 90 
Joa.& Gre iad. 1u0| ...... -+:.--| St.Louis Tunnel RR..|{106 {110 |/9t. Lowis’ Gay’ S | 6720] eee na -20e) Se ieee 
Bt. LouisAlt. -&T. “7 aoe 35 | 39 | Bt. Louis Transfer Co.| 70 30 /e& Leute Gas rr-. 100 118 ear Meo Glee (Maen 373 135 193 
Pre 7B |...... | Union 8t’k Yds.&T neis | 503 >‘ emagy +E 
St. L. i-+---+| Union 8t 8.&Tr.Co! 101 |...... '|San Francisco Gas - 5719) 551y!| Vowmarket ....... 5 (315 
it. L, Ark.& Texacl00, 13 | 13 | West End Land (Bost.)! 26 2614 |Wash’ton City G. L: 20; 36 36% Pacific Eg ‘ene te te 


























































































































































































































































































































Price nominal; no late transactions. i Purchaser also pays accrued interest. + In London. § Quotatio. pér share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS --Conctiupzp. 


For Ecplanations See Notes at Head of First Pave of enmets. 
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| 
MANUFAC’ING STOCKS.) Bid. | Ask. | - BANK STOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask.'| INSURANCE STOCKS. | Bid. | Agk. 
ea gor gag smaienene | aeeeninee — 
Pepperell (Me. )....000;)1100 (1105 Continental Nat.. ae 115 {120 Oriental bbee e000 seceht HE. gctecs | Hartford, Conn, 

Pocasset ( eS eee. 20 | First National..... 100] 245 |......!|Pacific.... .....e.. yr ¢ Eee Etna ibe RIP. 100} 245 |247lg 
Rich. Bord’n(F. R.) 100} 75 £0 | Fort Dearborn Nat. . BORTESSO HEBER. wcccce coos ss 100; 16749)170 | Connecticut.......100| 111 [114 
Robeson (F. Riv.) 1000} ...... 95 |/Hide and Leather.100| 140 |...... eee: 25; 185 |......||Hartford.... ...... 100} 281 (285 

ore (F. Riv.) 100| 110 |11249| Merchants’ Nat.. .100 360 |... TE Resccssessenees 20; 130 |...... \National........... 100; 130 /|135 
Saimon Falls(N.H.)300| 242%/243 | Metropolitan Nat. 100] 163 |...... |Eroduce. Exchangel00; 110 i ERR: 100} 7919} 82 
Bandw.Glass(Mass.j80| 25 30 = =Nat. Bk. of Amer..100 137149|140 | Republiec........ .. 100; 141 (|145 Phenix sail ai .--100} 188 (192 
Bhove (Fall Riv.). pe 85 | 90 | Nat. B’kof [llinois.100| 1€5 /|245 leccond. ‘National. -100| 300 |...... Steam Boiler... ..... 50) 100 j...... 
Blade (Fuli Rrv.).. 55 | 60 ||Northwestern Nat.100) 800 |.. ... Seventh Ward..... 115 125 | London, Eng 
Stafford (Fall Riv.) 100 cocceslece ---|| Union National....100| 170 (175 | Shoe & Leather....100) 140 {...... ‘Commercial’ Union. 25) 2219) 231g 
Stark Mills(N.H. wre 1120 (1125 |Un.Stock Y’ds Nat.100) ...... 00 |\St. Nicholas........ 00; 116 !118 | Guardian....... .... 0O| 75 | 77 
Tecumseh (F. R.). 1 +220. / 165 Cincinnati, State of N. Y.. .... 100] 117 (118%) Imperial Fire....... 25/ 155 [160 
Thorndike(Mass. 1000 1060 /|1100 || Atlas National........| ...... 1CO |'Tradesmen’s........ 40/106 (107 |\Lancashire F.& L..25| 5% | Gly 
qremontad. een ise x117 (120 ||\Cincinnati National,..| ...... 100 | United States Nat.100} ..-... 228 ||\London Ass.Corp.1215| 53 | 55 
C. SAE eness«l choses Citizens’ National..... 17 180 | Western National .....} 95%) 97 | Liv. & Lond. &Globe.2 3319] 341g 
Union C. Mr. . R.) oe we oases 230 |Commercial Bank..... 104 /107 || Philadelphia.§ North’n Fire & Life..5| 5412) 551g 
Wampanoag(F.R.)100| 105 |...... ‘Equitable National...} ...... 145 | b’k oft N. America .100| 350 |...... North Brit. & Mer.8%/; 41 | 42 
Washingt’n(Mass.)100} .....- 100 ||First National......... 270 |275 | Centennial Nat....100! 145 |{......!! ueen Fire & Life.. .1 Sle) 4 
Weed Sew. M’e “e hee a RENE Fourth National.... .| ...... 180 | City National....... SO} --0c--|- 2002. oyal Insurance... ..3| &7 | 38 
Weetamoe (F. R.)100) ...... 55 |\German National.... | ...... 145 |\Commercial Nat....50| .--.-.|-.--- New Orleans, 
Willim’ _ Linen(@1)23 4149 45s||Market National....../ ...... .¥5 |'Commonwealth Nat50} ---...|...... Crescent Mutual ..100; 31 | 38 
York Co. (Me.).....750) 985 |990 || Merchants’ National..| 139 |i40 ||Consolidation Nat..30| -..--.|..-...||Factors’ and Tr...100| 4313! 50 
BANK STOCKS. Nat. Lat.& Bk.ofCom.! 255 \280 |'Corn Exchange Nat. 50) 64 | 64%)|Firemen’s ......... 50} 53 |..... ‘ 
Baltimore. Ohio Valley Nat’l.... 30 {165 |\Kighth Nat........ 1 se ewer|sneeee CRUEEER ccc cone cM ses0ecleccece 
Bank of Baltimore100! 141 ||Queen City National..| 67 | 674s|\ First Nat.......... 100} ..-... 242 ||Hibernia. .........100} 69 |...... 
of Commerce. plate 16 ||Second National ...... 196 {210 |\Farmers’&Mech.N.100} 170 |«...... etl aee en 100! 73 | 77 
Citizens’............ 0! “1914! 20 ||\Third National........ 40 |;40 | Fourth St. Nat’l....100| 110 |......|/Hope....... seeee---100| 27%)... 
Com. & Farmers’..100 129 |133 ||Western German Bank! 200 (225 |\Independence...... BOO conccels --e--||Lafayette.... ..... 50} 67%s|...... 
Farmers’ B’k of Md.30| 32 |... Hartford, Girard National ....40] .--.. |.. ---- |Merchants’Mutuall00} 55%) 58 
ers’ & Merch..40; ~~ 58l,|| tna Nat...... ... os 1OL4g)...... ‘Kensington Nat..... 50} 100 |...... Mechanics’ & Tr...100; 106 (110 
Farmers’&Planters’25 44 46 ||American Nat.. ... 6) | ©5 ||Keystone Nat’l...... 5G] ------).--0e. New Orl’sIns. Ass’n 30; 1419)...... 
First Nat.of Balt..100) 124 [127 ||Charter Oak Nat. “too 1014¢)......||Manufact’r’rs’ Nat.100} 90 | 95 |iNewOrl’s Ins. Co..50| 20 | 23 
Fravklin............ 5 BB Seviepeieres: 100} 90 | %5 |\Mechanics’ Nat....100] .----./130 |/gun Mutual........ 190} 117 |124 
German American....| 100 |...... Connecticut River 50) 49 |...... Merchants’ Nat.... .... ------|135 ||Southern....... ooo WEEE sam <0 $5 
aa 1} lly) 12%'| Far. & Mech. Nat. 100} 10139)...... Nat. B’k Commerce.50! -..--.|...e.- iTeutonia..........- 1 118 {119 
Marin pes, eeeeeeee3BU) BRI4). LL. First Nat.........-. BE scoses 98 ||Nat.B’k Germant’n.50)| --..-.|...... New York, 
Mechan’cs’........ 10' 1213, 13 |Hartford Nat......100| 153 |160 ||Nat.B’KN. Liberties 50) -.---.|. .... Alliance ......... -1000| 140 [150 
Merchant;’........ 00| ....../132 ||Mercantile Nat....100) ...... 93 ||Nat.B’k Republic..100| --.-. |162 ||aAmerican ...... ...- 50; 140 |160 
poem Exch’ge. 100 faetince 128 (National Exchange.50) 57 | 64 ||National Security.100) ------ - -e--||Bowery.... .... ...-25| 139 {140 
wee sees woes 19 20 | renga Nat.......100) ......-;/128 ||Penn National......50) 78 |... .. Broadway ..........25| 150 {170 
Becon 1 National ..100 150 |...... re gM: 00; 91 | 95 || Philadelphia Nat..100| ------ 250 ||Brooklyn... ........ 17; 110 |120 
Third Nationa’....10() 11013)... | United States .7271100| 250 |...... Second Nat........ +-cvvelewees+|/Citizens’.. .-.... .-++20| 110 [120 
SIPMOB ccccs coes cees7S| 83 |... Louisville. Seventh Nat....... 100) --00-+ eevee [Mite = 6c. acenual 115 |120 
Western............2¢] 30 | 31% \B’nkof Commerce..... 120 {121 ‘\Sixth Nat.......... 100} ----02} 200. Clinton... is omeaaedall 80 | 95 
Boston. | Bank of Kentucky100| 161 [162 |\Spring Garden ....100) ------|-...--||Commonwealth. ..100| §0 |100 
peseene es 100) 12919 1301g Bank of Louisville100' 90 | 91 Southwark Nat.....50| --.-+-|....-. —, nanivina 175 |200 
easeeee we. oe 100) 117 {117% Citizens’ National.100| 116 [118 |/Tenth Nat. Bank. cose] occese] cocces Boe ccccccccccec- 40) 320 1340 
oeeeneee 100; 106 1062 City Nat...........100/ 115 {117 ||Third Nat..........100| --2+--|-o00- eupiss City.......100) 85 /|100 
eeereee 10€/} 121%/122 eli Me gages 0 106 {107 ||Western Nat........50| ------|..-... pomenge Ls FF FF 
eaeee 100} 130%9|131 ||Farmers’ of Ky ...100 109 |114 || west Philadelphia. 100; ---+--|------|| Farragut............50} 100 [110 
----100) 102 |...... '\Farmers’ & Drov..100| 102 |104 || portland Fire Teescuien” -100 70 |100 
seen 100; 184 (187 ||First Nat..........100) 170 [171 '|Cumberiand — .40} 50 | 51 ||Firemen’s.......... 80 | 85 
see ++ eeeee100/ 128 (131 || German Ins. Co.’s. 100 125 |.26 |'\Canal Nat......... 100) 158 /160 | German-American io0 290 |305 
wane eereeee 1 103 (104 ||\German ........... 139 (141 |\Caseo Nat.... .....100) 146 |i48 \Germania...... ..-- 50} 145 /|150 
ocerccee 100) 127 (12734'|\German National. 100 140 |142 ‘| First MAS. cc cocecck 116 11s lobe... ........c0--- $0] 110 [1936 
none eee OC) 120% 121 | Kentucky Nat.....100| 130 |131 || Merchants’ Nat..-..75| 121 |123 deeenstich.. wees oe -20/ 190 (215 
100; 136%/137 || Louisv. Banking Co.40' 255 [257 ||National Traders’.100| 138 |140 | Guardian....... ..100| 50 | 70 
wsonees 100; 119 120 ||Masonic.. .........100; 135 |137 | ichmond, Va. | Hamilton...........15) 100 /|110 
wae teeeeeees. 100; 104% 105 | Merchants’ Nat. ..100, 142 |143 | City Bank. ........ 29 | 30 |\Hanover..... .. ....50 120 [125 
wae tear eeeee 1€0; 129 cae Northern of Ky ...100) 124 /126 ||First Nat..........100) 155 |......| Home..............100] 123 |130 
meneneunen 106; 95 | 97 |'People’s Bank......... 119 |120 | Merchants’ Nat.. "100 12d --||Howard.............40) 55 | 60 
cecece 100 12512, +41 Second Nat........100) 116 {117 | Nat. Bk of Virginial 00 104 |......| Jefferson........... 30} 105 {110 
coeee 100€ 40 {ian | Security..... ......100) 169 |170 | Planters’ Nat......1 145 |....-. Kings Co. (B’klyn) .20/ 170 |190 
----100} 220 230 |Third National ....100) 138 |140 | State Bank of Va. 100 117 | ..c00.) | Knickerbocker... .. 30) 70 | 80 
wo eee. 106; 128 (132 ||Western ..........100) 117 [11 | St. Louis, I Lafayette (B’ lyn) . 50 70 | 90 
National..100! 111 (lily) New Orleans, | B’k of Commerce..100) 460 |..... | Liberty... 80 |100 
or eeceee. 106; 92 | $5 ||/Bankof Commeree....| 9! 10 | Commercial .......100 320 |......| Long Isl’d (B’ wy 5 90 '100 
wm * sees enee- 100; 93 | 94 [How eaaded Banking. 100 145 (154 | Continental.... ...100/) 160 --+-- | Manuf. & Builders’100; 110 (125 
-o--e0e -100/ 12440125 =| Citizens’..... -. ....100) 57 | 60 |/Franklin.....7”.”7"100 GD | 000s. '|Mechaniecs’ (B’klyn)50) 70 | 80 
--100, 114% 115 ||Germania Nat..... 100) 159 |162 | Fourth National ..100| 260 |...... '|Mercantile......:... 50} 55 | dd 
cece co ceee 100); 107 (103 | Hibernia Nat......100, 150 |15e2) International.....16°: .90 |100 || Merchants’... ee > 74 | 80 
"seen ner eens 100/110 /110%9 | Louisiana Nat... .. 100, 1°0 |168 | Mechanics’........100, 128/139 | Montauk (B’kiyn).. 8u | &6 
-160; 9449, 96 || Metropolitan ...... 10€} 116 |11919) Merchants’ Nat ...100. E89). 2000. Nassau (B’klyn).... 36 130 (140 
eatetion tenet 106, 90 | 1014 ‘Mutual N Nat........100) 125 {129 |‘8¢. Louis National. 400) 130 |... '|National.. ........371¢; 90 |105 
100 142 1421p ‘New Orleans Nat..100! 4 a ee | Third National....100' 109 |110 |'N. Y. Equitable..... 3/; 140 |150 
-++-290; 102, (103 || People’s.............50| 6212] 631)| gan Francisco, |New York Fire....10¢; 635 | 75 
wreeee-. 100) 22.2226 | 3tate Nat.... ..-.100x 10642 108 | Anglo-Californian.. ..| 56 | 60 ||Niagara.... seco ool] 140 |:45 
(80. B.)100, 140 (150 || Union Nat....... --10v0) 109 |110 | Bank of California... .| 19% 203% North River.... .... 25; 90 (100 
-- --100) 97) | 9734 | New York, | | First Nat. Gold.. --100 1244127 | | Sae ypg beneec amakal 254 146 [170 
ccecces. 100, 138% L140 jAmerica...... .... 100) ----- |173 | Pacific.......... ......| 160 |......]| ompaes = =—6 
weee--100 117%4/118 | American ane ’ge100) .----. 140) FIRE EINSURICE | | Peter Cooper....... 20) 156 [165 
sees cee 100 220 225 || Asbury Park Nat. 109 100 logit STOCKS, " ||People’s.. ..........00) 85 yh 
ee 00, 133 (134 | Broadway........-. 2 5 250 (265 Baltimore, | | Phenix (B’kiyn) +++ DU 10) (102 
cece. 100, 15 Lig 152 | Butehers’& Drov ere25 16219) --|/Associate Firemen’s.} ......) 8 || Rutgers’............ 125 (140 
watt ease wees 00 132%2'133 | Central National. .100, 130 (137 | Baltimore Fire Ins. 10; ....../ 27 |/Standard.. 5 95 |102 
America. ...100) 110° |114 Chase Nationa) ,..100| 220 |-+--++| Firemen’s Insur’ce.15; 16%) 18 | Sterling............ 101! 70 | 30 
sss eeeeeee 50) 6245 621g \Chatham...... 622.25, 229 ‘Howard Fire.........5| 5%! .....)|\Stuyvesant.........25' 100 [115 
wa teeeeree- 100 | se. 163 |Chemical......_, ..100 3400 | 4000 Maryland Fire......10| 4 | 5 | United States.......23| 140 | 50 
seen ee 100) 1274 325 _ een ae" Nationa! Fire.......1¢ 3142 5 | Westchester........10, 150 |140 
wateeeeee. 1006, 14049 oh |Citizens re - fg | Boston, | Williamsburg City..5¢ | .60 (2383 
coor eee 100) 126 (12610|\|Commerce......... 100 167 169 | American F. & M..10€) 115 [120 | | 
eee o--:100; 14814 ty? Continental ..... ..100| 124 (128 || Boston............. (| 139 |139% ae, 
“300 i |. tH (Gorn Exchange .. -100) i loananga | Boylston Wegas' 100 os ¥S | ——!} — 
seercces oon : 5 ‘East River..........25} 190 |..... Dwelling House...10¢ 
ee see 106, 124% 125 || Eleventh Ward.....25| 150 |°7777.! Bliot.... ....%....10¢] 126 126301 PRICES OF EXCHANGE 
mn -100| 100%3'101 | First National..... 1001790 (1.2...) | Firemen’s.... ..... 100) 182 /|184 MEMBERSHIPS, 
pheeendbescess 100; 116 11619) Fourth National.. i 138 (138 | Manufacturers’. ..100; 40 | 4014 Set 
cee cee wees 100 Ps 9116 a ah tne sataaesdeall 160 (steers) Mass. Mutual......100] 115 |117 
-100} 10014 100%) Fifth Avenue...... io 00 800 |. ....) Mercantile F. & M.100| 12712129 |: $ 
e@eeseoe see 100 De}, 2, 93 | Gallatin National . Q| 20 |.e---- Neptune F. & M...100|} 87 | 89 |f-—-— . 
pensuccnde 100) 102%4/103 | /Gartield........... 250 | ......| North American ..100| 98 |100 | N.Y. Stock....  ........|/19,000 bid. 
Selienetemeatitelll 100| 1412142 | German American. 75 113 |......||Prescott...........100| 98 |100 | Last sa’e, Feb. 28 |1y,L00 
vee eee 100) 120%3'121 | Germania..... ....100 200 \--- --| Washington .......100) 99%/100 N.Y.Consol.Stock& Pet. '¥75 bid. 
100} 103%'104 | Greenwich.......... OS Se , Reemacey | Cineinnati, | Last sale, Mch. 1... 
| SEMMOVER§.oncscccoce or 185 | .....|/\Amazon............. —V—~ 160 N. aay s 1,750 ask, 
o> tencenee 100) 145 | ......! Importers’ & Tr...100| 328 (345 ||Aurora...........--.20| ......;110 || _Lasteale, Feb. 28../ 1,700 
50} 330 |oeeeee Irving........-...--. 50| 148 |...... \Cincinnati...... ..2.25) ..... 148 | N.Y. Cotton ............ 1,450 ask. 
wane eens 40| 167 |..... |\Leather Manufts..100| 195 |122.- | Citizens’. ... scecceee20| ...-../140 || Last sale, Feb. ’88..\ }, 
vee 50) 335 |-++++-) Manhattan .........50; 160 (161 | Commercial... .. -..-25) 230 |... N.Y. Coffee.... -....-...{ 650 bid. 
cosewes 60) 150 |......\\Market.... ........100| 170 |......|/Bagle..............100| ......1100 Last saie, Feb, 23..| — 660 
anal 100| 118 ----||Mechanics’. ........25; 166 170 | Enterprise... ......20| 60 | 70 RI Est.Exeh. &Auc.k’m| 1,300 ask. 
ens 150 |......| Mechanics’ & Tr.. .25| 145 |._....| Bureka.........”"”. 201 220 -eee-.| Lastsale, Feb. 29...) 1,110 
en: 50| 225 |......) Mercantile ........100| 145 |------| Farmers’ Ins. Co...20) ......| 83 Boston Stock vase eee+--/13,500 bid. 
peeceese 100) 240 |......! Merchants’. ........50| 138 |142°°| Fiaelity............100) .-.27.!100 sale, Feb. 24.)14,000 
‘ } Merchants’ Exch’e 50) 115 {12 Firemen’s........... iden 152 Philadelphia ‘Stock..... 2, ,600 ask. 
100! 134 |......) | Metropolitan .. ommaiie 100, 22 | 24 | Germania........... 20! 98 /|101 Last sale, Feb. 27..| 2,600 
-100) 205 |...... TASBAU.....--c0see. 0} 152 |155 |'Globe............... I 101 | Chicago Board of Trade L 800 ask. 
100} 200 |..... New York ......... 100) 215 |...... 'Merchants’& Manuf 20) ....../2171g|, Last sale, Feb. <5..) 1,890 
PA Chicago, — N.Y. Nat. Exch’gel00) -......125 | Miami Valley....... BO) 200. 90 

mericau Exch. Nat... ...... 110 | New York County.100} 200 |[...... ational .....<<coss 100 159 |160 
Atlas National........| £ | 9% ee ‘Ninth National.-..100} 130 (140 | Security 2.222.727: SE cinegiaias 100 
Chicago Nat....... 00; 170 sens North Amerios .... 70 BP . heckince ‘Washington......... 20) ....../160 
Commoarcinl Nat. ..1001 175 |... ‘North River._.. _...30! ...... 140 |'Weatern.. ..... ... 25!.... .. 171 , 

“£rice Dom ua; no late transactions. { Last price thiswiek. § Quotations per share. 
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Latest Earnings Reported. 


| Jan. 1 to Latest Date. 














































































































Zuvestment Roaps. — 
Week or Mo| 1887-8. | 1886-7. | 1887-8. | 1886-7. 
AND 
i $ $ j > > 
° t I Knoxv. & Ohio. December {| 39.890! 34,83 WG SET % , 
ALLOA nite Agence, Lake E. & West. 3d wk Feb! 37.564| 33,256 249,653| 945.578 
Lehigh & Hud... January. 7,068; 20,912 17,068 20,912 
oo Honeisuntes: gine es] Sgduy] 28808) UubE Opes 
: . 2s Long Island..... wk Feb »22 25, 9,276 2,541 
The ned a poco a pone ay mare «A Lou, & Mo, Riv.. November. 50,267' 52,472/ 550,638} 507,261 
Oo ates an ities and o e chs an Louis. Ev wk Feb 643) 17,391) 136,957 114,647 
the Funde a of i , , Louisy. & Nashy.'3d wk Feb! 309,650) 289,470) 2,227,947) 2,101,284 
Bonds of Railroads and other Companies. It is published | Lou.N. A. & Chic. 3d wk Feb 36,340, ~38.281| “"241'908! "242°36: 
a . 6 m« Lod ‘ € Qe ‘ Ls =| 
on the last Saturday of every other month—viz., January, ie A Valley. eesti eb O03 a 43.444) set lag oe 
March, May, July, September and November, and is fur- Mar. Col. &N No. December | 6.773 4,613) 64.343 Rae 
. . ar.Houg 3d Ww an! ,317 260) 4, : 
nished without extra charge to all regular subscribers of the | Mem phis &Chas. 3d wk Feb 39,296] 32,027; 274,233 258155 
’ ; l ubseri “Mexican Cent |3d wk Feb 110,000) 100,023, 843,60 705,644 
CHRONICLE. xtra copies are sold to subscribers of the | oxicon Cont January... 147,960] 140,091) 147,960] 140,991 
CHRONICLE at 50 cents each, and to others at $1 per copy. Mil.L.Sh.&West |4thwk Feb 36.796) 43/983) 277'¢59| 301/439 
Milwaukee & No./3d wk Feb 17,370 15,955; 111,440 111,48: 
cay oy SL agh tem” be ye wie 150'a08 7 hes a 
in.St.Ste.M & A} December. 23,93: 9,690) 7 2." 
RAILROAD EARNINGS. Mobile & Ohio . |February.. 207, 847} 200,498 409,965 436,513 
__ nara the ge © [tee on 270, 806 “7 2,094) “— ae a 
. ae : Vatchez Jac.&C | January... 5,255 5,641) 5,25! 5,641 
Gross — rd — . vag a gi or miearoden ae ae EF  paorsrsiggel nen 568 } ona 164! : 816,443 ” 805,0 7 
a rom van, O iatest aa are given below | N.Y. Cen. RK.) January... 2,716,704 2,714,710 2,716,704 714,710 
ings and the tot . ° : 8 eN.Y. L. E. & W | January... 1,8€0.183:1,888,060 1,890,183 1,888,06¢ 
for all the railroad companies whose reports can be ob-| Ny. «New Eng.|January.... 391,539] '357:787, 391/539) °357'787 
tained. N.Y. Ont. &W.../3d wk Feb 24,882} 20,828) 174,114) 149,816 
N.Y.Sus. & W...|January.... 119,527 84.596 119,52 4,596 
en ; ) Norfolk & West |Sd wk Feb 81,052 69,715) 581,005 467,016 
| Latest Earnings Reported. | Jan.1 to Latest Daie. | N’theastrn (S.C.)|December. 50,989} 49,991, 550,949) 544,777 
ROADS, o ea - Northern Cent’l.|January...; 452,441) 514,948, 452,441) 514,948 
Week or Mo| 1887-8. { 1886-7. | 1887-8. | 1886-7. | Northern Pacitic/3d wk Feb 254/319] 136/485 | 1,265'062) 948'017 
_ |) a ae Ohio & Miss..... 3d wk Feb 85,9338 103,557 943,132 560,833 
ee eee oe $ Ohio River .... |3d wk Feb 6,521 3,557 47,292 29,075 
Ategheny Val. . January...) 155,155) 148,091) 155,155! = 148,091 } Ohio Seuthern.. January... O9,186) 53,476) 59,186 53,476 
Atch. T. & 8. Fe.| November. 1,657,078 1,719,355 16,965 412 14,459 378 Oregon Imp.Co |December 371,205) 264,470 4,167,707) 2,999,483 
tlanta & Char. ‘December. 120,628 104,411 1,319 377 4 a — Oreg. R.& N.Co |December 539,849} 403,152 5,376,258) 5,344,962 
tlanta & W. Pt..' January... 41,544) 37,882 41 | 37,882 | Pennsylvania. ..|January...4,193,979/3,851,771| 4,123,979, 3,851,771 
tlantic & Pac../3d wk Feb) 54,438) 52,231 375 793 356,793 Penn. Company. 
Balt. & Potomac January... 122,498, 107,127) 122 498! 107,127 |" No. West. sys. [December 1,585,696 1,350,956 18,532,322 15,469,215 
Beech Creek ..... December | 597,352 58,789! 736,% 823, 609,096 | __ So. West. sys..|December. 1,287,937 1,166,064 14,362,552, 122002,449 
suff. Roch.& Pitt 3d wk F eb) 36,114 32,932 203, 308 222,242 Peoria Dec.& Ey, 3d wk Feb 13,700 BOGE - ddenceenel paddies 
sur.C.Rap.& No. 3d wk Feb! 56,110, 48,734) 373,029) 364,641 | Phila. & Erie....| January. 23.744 260,052) 223,744! 260,052 
Cairo V. & Chic 3d wk Feb! 16,018, 14 355, 97,151) 96,783 | tPhila. & Read’g. January... 930,240 1,570,821 930,240} 1,570,821 
Cal. Southern... /3d Ln Feb) 8 eee ae hl ree Coal & Iron Co. January.. 332,827 1,037, 750 | _ 332,827) 1,037,750 
Camden & Atl’e Jan | (32,934) 29,843) 32,934) Tot.bothCo’s..' January... 1,263,068)2,608, str 1,263,068] 276089571 
‘anadian Pacific 3d wk ‘eb| 181,000) 119 000) 1,373,205 4 1 017, 193 Pitts. & West’rn. 3d wk Feb 30,069 30,! 500; 228,340! 244,605 
Cp.F’r &Yad.V al| January... 27,920 0,713) 27,920) 20,713 P’rtRoyal&Aug. December | 27,544) 22.510) 320,404/ 305,675 
Carolina Cent...|\December.| 48,695) 46,219... a | gts Pt. R’al & W.Car. December SUE SAO vacesedl Sékcens ° 
Fentral of Ga.../3d wk Feb, 130,511) 100,750 1,036 097, 824,408 | R&W.P.Ter.Co— | 
Central lowa.. - January. | 99,745] 1¢ 09,446 99,745 109,446 Rich. & Dany (3d wk Feb 113,200, 103,525, 727,684 652,364 
Central of N. J. December -| 974,880) 995,925 11,528,588 10,742,892 Va. Mid. Div../3d wk Feb 30,700) 26,400, 220,507; 189,531 
Central Pacific Nov ember. 1,307,442 or > 132 12,498,085 10 904,835 | ©.C. & A. Div. 3d wk Feb 21 00 + ¥3.4 50, 155,507| 134,526 
Central of ‘December 8,937 72 waneeen- L-  emnmese Col. & Gr. Div./3d wk Feb 21;3U0 LO, 121,564 102,783 
Sharlest’n &Sav December | 49,557 49, S14 495,762) 482.895 | West.N.C.Div 3d wk Feb 14,700 1: 3 100, 97,549 90,824 
Cheshire.... ..- December.| 49,155 ms 4 654,932 630,703 | W.0. & W.Div.'/3d wk Feb 1:935 1,235, 13,47 12,297 
Cheraw & Darl. 'December. BeeGki «== GGT cccecccs] —cosesene Ash, & Sp. Diy.'3d wk Feb 2,175) 775) 14,499 5,315 
yhesap. & Ohio. November.) 393,171 358°551 4,080, 399° 3, 236.067 Total all .. -- 3d wk Feb 208'010. 187.285 1,342,581) 1,184,625 
Eliz.Lex.&B.8.|December 99,321, 80,846 1,115,073 | 937,528 | Rome W. & Og .. January. 212,446) 184,576; 212,446 84,57 
Ches. O. & S. W..|January.. 160,759) 145,600 160, 799) 145,600 | st.L.Alt. ot. 3d wk Feb 32,891 36,805 265,179| 271,919 
Ches. & Lenoir.. ‘December 6,808; 5,414)  .02..--.| esse Branches. ....|/3d wk Feb 18,340, 17,344) 133.216) 125,497 
Chic. & Alton.../December., 746,599) 737,121 8,941, 386 8,060,640 | st.L. Ark. & Tex. \3d wk Feb 57,070 41,159, 377,081; 289,501 
Chic. & Atlantic 3d wk Feb, 36,638) 38,957) | 246,389 255,425 | stl: &SanFran.'3d wk Feb 94. 167, 97,708 656,963] 655.965 
Chic. Burl. & No. December | 141, ‘998, 1 49,296) 2,276,198)... St.Paul& Duluth|3d wk Feb 18.075! 192659) 1g? 854 157,834 
Chic. Burl. oo December 2,163, 388 2,368,432 27 O76, O78 26,728 408 | St.P.Min. & Man. January.. 482,421) 459,251) 482,25 1 459,251 
Chic. & East. Ml. 3d wk Feb) 9 41,561 33 1267) O77 7,263! 258,885 1s Ant.& Ar.Pass. 2d wk Jan 17,820| ........ RT) Reopen 
Chic. & Ind. Coal 3d wk F eb) 11,1. 19) 7,817 76,401. 50,400 Scioto Valley.... December. 62,901; 62,937) 789, 124 681,376 
Chic. Mil. & St.P. 3d wk Feb! 382. OOO) 368, 134 993,000 2,544,291 | Seab’rd & Roan. December 67, 186, | NRC eer st nr 
Chic. & N’thw’n. January... 1 O71, 289/1,723,173 1,571,289 i 723,173 | ShenandoahVal. January... { 51, 100) 57,288, 51,100 57,288 
Chic. & Oh. Riv. January.. | 3,274 | 5,631 27: | 6,631 | South Carvlina . December. 122,898) 97,949 1,217,392! 1,120,060 
Chic. St.L.&Pitts January...) 452,716) 446,385 452°716 446,385 So. Pacitic Co.— | | 
Chic. St.P. &K.C. 1st wk Feb. 31,576, 18,778 153,438 100,823 Gal.far.&S.A. December. 314,878) 246,670 3,347,184) 2,599,463 
Chic. St.P.M.&O. January...| 324,888) 371,459) 324,888) 371,459] Louis’a West.. December. 77, 816, 66,061) 843,794) 644 ,688 
Chic. & W. Mich. 3d wk Feb 24,007, 23,991 149,229 153,161 Morgan's L&T. December.) 620,732) 484,833 4,684,259) 4, 185, ‘437 
Cin.Ind.St.L.&C. January. | 203,392) 216,168 203,392) 216,168 N. Y. 1. & Mex. December.. 15,536, 14,073) 170,526) 8'858 
Cin. Jack. & Mac. 3d wk Feb 8,362, 7,950 97,289 48,425 | Tex. & N. Orl.. December. 119,126) 102,154 1,267, 563} 508; 169 
Cin. N.O: & T. P.3d wk Feb! 62, 324 59,016 462,694) 44° 3, 180 Atlan’e system December. 1,148,119) 913,792 10,313, 408 8, 586,617 
Ala. i tay 3dwk Feb) 29,475! 29,499) 226.144) 217,297 Pacitic system, December. 2,402,977 1,990,754 27,055,799 23,523,541 
N. Or! N.E 3d wk Feb, 14,456. 13,777 123,036 106,380 Totalof all. 3 eeenmentat 3,551,096 2,904, 5AG 37,369,205 32,1 10,158 
Vicks). re Mer. 3d wk Feb 9,339 11,034 75,437 85,812 | So. Pac. RR.— 
Vicks. S ¢P. 3d wk Feb 8,951 10,262 77,166 93,117 No. Div. (Cal.) INove mber. 142,765 7 166, 217. 1,590,163, 1,501,638 
Erlange : Sy st 3d wk Feb, 124,545) 128,588 964,477 946,086 So. Div. (Cal.) November. 465,903 342,848 3,885,483 2 985.881 
Cin. Rich. & Ft. W. 3a wk Feb! R.011 7,636 02,438 47,479 Arizona Div .. November. 169,176; 134,348 Lozl,tlo 1,595,676 
Cin. Sel. & Mob,. January...) 9,747) 10,297 9,747 10,297 | New Mex. Div November. 59,202' = 55,900, 635,799, 607,983 
Cin. & Spring’d Junuary.... 85,239 85,610 85,239 85,610 > Spar. Un. & Col. December 8,191) O68. 77.954) 81,793 
Cin. Wash. & Balt. 83d wk Feb 40,854 13,514 293,404 300,096 | Staten Is.Rap.Tr January... 4%, 883 40,62 42,883) 40,6283 
Clev.Akron &Col 2d wk Feb 10,645 8,880 63,561 O4,189 | Summit Branch January... 156,'73) 86, S11 156,973 86,11 
Clev. & Canton December 28,864 29,197 373,965 396,916 | Texas & Pacific. 3d wk Feb 1 16.7: 50 110, Si 902,! 544) 865,549 
Cley.Col.C.& Ind Januar’. 313,436 298,349 313,436 298.349 | Tol. A.A.& N.M’h 3d wk Feb 11,71! | 10,341) 79,796. 62.519 
Clev. & Marietta 3d wk Feb, 5,291 5,364 41,454 42,076 | Tol. & Ohio Cent. 3d wk Feb 23,602! 20.189) 182,301 +o one 
Ceeur d’ Alene... December 16,181 oe ae Geececss|  ecpeccees Tol. P. & West... 3d wk Feb 19. LU3| 17,741! L235, 957) 123,205 
Col, & Cin. Mid 3d wk Feb D922 6,060 40,252 47,405 | Union Pacific ..., December. 2,213,872 2,343,543 28,557,766 26,280, 186 
Col.Hock.V. & T. 3d wk Feb 17,261 2,536 346,234 330,75%) Valley of Olio...November, 56,793! 61,106 601,160, 570,977 
Deny. & Rio Gr 3d wk Feb, 130,500) 124,800 989,400 912,270 | Wab. Western. ../8d wk Feb 79,523) 109,552) 657 ‘708 | 710, 218 
Deny. & R.G.W. 3d wk Feb! 20,075 9 18,575' 145,150 120,484 | Wab., E. of Miss|\December. 5 16796 589,546, 6,901 ‘587. 6 791,215 
Den. Tex.&Gulf. January... 22,871 13,890 22,871 13,890 | Western of Ala..} ‘anuary. 49,440 45,474! 49,440 45,474 
Det. Bay C.&Alp. January...) 27,500 24,396 27,900 24,396 | West N. Y.& Pa.|/3d wk Feb 56,500 Dl ‘BL 0, 375,009 323,909 
Det. Lans’¢g & No. 3d wk Feb, 15,941 16,014 105,408) 116,506 tWest Jersey....|January... 85,705 r 76.8 28 | 85,705 76,828 
Duluths.8.&Atl. 38d wk Feb 14,347) 13,265) 124,121) $4,586 | Wil. Col. & Aug |December 68,833 62,989; 747,057 677,667 
E.Tenn. Va.&Ga. 3d wk Feb, 109.572) 99,702, 811,508 =. 720,815 | Wheeling & L. E.|3d wk Feb 18,0; 33, 13,295 » 121,594) ane 
Evans.& Ind’plis 3d wk Feb. 4,710) 4,575 29,315 31,942 | q@Wiscousin Cen. pid wk Feb 57 TAL, 45, 106, 395,196) 353, 075 
eveney. & T. H. 3d wk en 16,966 14,317 aaaeee abifiel eoneneo — —_—_ —_-—__-— ———— a 
‘lint & P. Marg. 3d wk Feb) 16,545 6,416 326,937) 99,137 t ‘ * 
Fla, R.& Nav.Co.3d wk Feb! 24/925} 26'803'_163°051. 161,028 And branches, Mexican currency. 
Ft.W.& Den.City 3d wk Feb —-17,800 9,712 118,015 66,468 | ¢ After deducting earnings paid over to leased roads operated on a per 
Georgia Pacific . 3d wk Feb) 28,449; 21,601 196,403; 159,631 : ‘ 
r. Rap. & Ind...'3d wk Feb) 38,181) 35,924) 255,765, 250,772 | centage basis. 
Other lines....,3d wk Feb) 3,779) 1,909 22,8 12,625 at Geel oe ee 
Grand Trunk ...|\ Wk.Feb.18 262, 47 8} 311,593) 1,843,729 2,029,549 t Not including Central of N. J. in cither year. 
Gn.Bay W.&St. P \December | 25.885; ....... BGGCOB = cneseces {| Including Ind. & St. Louis. 
Hous. & Tex.Cen. 2 wks Feb) o7 Br5| 99,540 277,930 318,124 
yg ey December ote! - 16,564 aoe 160,852 | q@ All lines included. 
-Cen. (I 0) January.. 88,905! 959,948) 888,905) 959,948 . 
Cedar F.& Mim. Jannary... 5,99 7,857 5,990 7,857 Latest Gross Earnings by Weeks.—The latest weekly 
Dub. &Sioux C.'January.. 56,781 60,638) 56,781) 60,638 ; n : 
Ia. Falls &8.C. January.. | 42,223 49,866) 42,223) 49.866] earnings in the foregoing table are separately summed up 
Ind. Bloom. & W.|4th wk Jan! 52,042 58,952, 137,365) 202,600 
iid eS: tods fae Feo) Setot] $285) 'RtTS A740; | below. 
t. Louis Ww . 36,805 65,176 271,915 —— P 
Jack .T.&K.W.\|November., 35,492 38,624) 402,173| 252,459 Though there are 21 roads that show diminished earnings 
Cc, it. r & Gulf. lst wk Feb 40,712 43,692) 254,614 230,774 3 
x Sp. & .|lstwk Feb} 32,152; 31,954/ 174,242) 199,387 | for the third week of February, yet there are 55 that report 
an. e C Sep lst wk Feb 3,734 5,334! 24,000 18 " ° : 
Kentuck ae iJanuary.. 72,709} 67,191; 72,709 67,191 | a gain, and the result on the whole body of roads is an in- 
eoku West. /3d wk Feb 6,437 6.049 | * 691! 42,692 . 
ngst’n & Pem.3d wk Feb 2,362 1,995! 81808 115832 | crease of 8°48 per cent over the same week in 1887, 





i 
i 


ee hig oi 1 Rg (hPa 








nine 


ae = ete ge Rea eee ape me mt . 








Rey es 


288 





HE CHRONICLE. 

































































——S——_—_— 
Sd week of February. 1888. | 1887. | Increase. | Decrease. 
| 
eet ae ee ee $ 
_ Prev’ly report’d (13 roads)| 1,144,390, 990,159, 164,323) 10,092 
Atlantic & Pacific........ 54,438 | §2,231) Z.DUll —s_ eeeee eco 
uffalo Roch. & Pittsburg 36,114) 32,932 3,182 ee 
url. R. 56,110, 48,734 7,376 cedenece 
Cairo Vin. & Chic. -..... 16,018 14,355, 15GB) cesccces 
Oanadian Pacitic......... 81, 19,000, 62,000 oneouges 
Dentral of Georgia.......| 130,311, 100.750 29,561 oneuintle 
Chicago & Atlantic ....... 36,638 Sed! éonadeta 2,319 
& Ind. Coal...... 11,149 7,817 3,332 seaveten 
Chic. & West Michigan... 24,00 23,991 at. -eegess o 
Cincinnati Jack. & Mack. 8,362 ,050 812; ewes 
Cin. N. O. & Texas Pac... 62,324 59,016 fo ar 
Alabama Gt. Southern 29,475 at §6\. sesseer 24 
New Orleans &N.E.... 14,456, 13,777 G70i ss cwwcsee- 
Vicksburg & Meridian... 9,339; 11,034! _........ 1,695 
Vicksburg Shrey. & Pac. 8,951) 10,262, —....--- =| 1,311 
Cin. Rich. & F. W......... 8,011) 7,636, 375! ww nveeee 
Cin. Wash. &. Balt........ 40,854,  * | en 2,660 
Cleveland & Marietta..... ,291| Del -.enmensel 73 
Col. & Cin. Midland ...... 5,422) C60; —s ccnccves | 938 
Col. H. Val. & Toledo ...- 47,261; 52,536 ........ 5,275 
Denver & R. Grande West. 20,075) 18,575 1,500) pagcnins 
Detroit Lans. & North.... 15,941) eT 

Duluth 8. 8. & Atlantic... 14,347) 13,265 1,082) ccccccee 
East Tenn. Va. & Ga...... 109,572) 99,702 O870| ecocccdes 
Flint & Pere Marquette.. 46,545; 46,416 ane .-. een 
Florida Ry & Nav........ 24,925) BG,808)  encese- 1,878 
Fort Worth & Denv. City. 7,800) 9,712 GOT | eenccees 
Georgia Pacitic........... 28,449) 21,601 Dit. sesedées 
Grand Rapids & Indiana. 38,181) 35,924 2,257, penecses 
Other lines......... Se 3,779) 1,909 SUE - :chisdtoeiah 
tGrand Trunk of Canada. 262,478; 311,593 Ne 49,115 
Keokuk & Western ....... 6,437 6,049 3B8|/ wwe eee 
gston & Pembroke .. | 2,362 1,995, nl: . “eiemiibes 
Lake Erie & Western.....| 37.564! 33,256 E506 ecccsens 
Little Rock & Memphis... | 17,103 a = =—s deeees 1,291 
Louisyv. Evansv. & St. L..| 21,643 17,391 4,252) asain diblas 
Louisville & Nashville... | 309,650 289,470 SEARO) @ ccacctes 
Louisville N. Alb. & Chic. 36,340 BESB1 —s caccoses 1,941 
Louisville N. O. & Texas . 52,771! 43,444) tt... cspbpinas 
Memphis & Charleston... 39,296, 32,027 J,  __ ems 
Mexican Central.......... 110,000 100,023. Te! 8 § eectcsnee 
Milwaukee & Northern..., 17,370, 15,955. @ \T | gers 
New York Ont. & West... 24,882 20,828 | ee - we 
Ohio & Mississippi........ $5,938 103,557; .....--. { 17,619 
ks ep oneeaa 6,521, 3,557 | ees, 
Pittsburg & Western...... 30,069 OS) as | 431 
Richmond & Danville .... 113,200, = 103,525) SS xr 
Virginia Mid. Div.......' 30,700 26,400, a .  senbeedn 
Char. C. & A. Div....... 24,000 23,450) 
©ol. & Gr. Div.... 2.2... / 21,300 18,500 SOOM snnwenes 
West North Car. Div....| 14.700 13,400 iene ace 
Wash. O. & W. Div...... 1,935 1,235 eer 
Ash. & Spar. Div... .... 2,175 775 el 3 ae 
*Bt. L. Alt.& T. H., M. Line $2,891 | ers 3,914 
Bt. L. Alt. & T. H. Brehs.. 18,340, 17,344 (ree 
6t. Louis Ark. & Texas... 57,070, 41,159 iY 3) ee 
Texas & Pacific ........... 116,750 110,461 i | satecedie 
Toledo Ann A. & No. Mich 11,712 10,341 1,371 sdbeabals 
Toledo & Ohio Central .. 23,602 20,189 OO eee 
Tol. Peoria & Western.... 19,103 17,741 a °eeexees 
Wabash Western _........ 79,523; 109,552 irks 1 30,029 
Western N. Y. & Penn.... 96,500 51,300 rl . bbieden 
Wisconsin Cent. (all lines) | 57,116 45,106 ee ere 
Total (76 roads) ......... | 3,990,676 3,678,698 442,256 130,278 
Met increase (8°48 p.c.)..)  caeeeene| — ceneeee: SELSTOS — ccovece- 





* Including Indianapolis & St. Louis. 


1 For the week ending February 18. 


Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the latest net earnings reported this week, the 


Dut not kept standing from week to week. 
Month and Calendar Year. 


——January.-—~ —Jan. 


returns for each road being published here as soon as received, 


1 to Jan. 3L<— 
8. 1887. 





(VoL. XLVI, 

——January. --Oct. 1 to Jan. 31.4 
1888. 1887 1887-8. 1886-7, 

Roads. $ $ $ 
N. Y. L. E. & West...Gross. 1,890,183 1,888,060 9,063,237 8,775,708 
Net... 334 529,173 3,052,701 3,120,465 
Net, less rentals 800,579 346,183 2,230,290 2,318,351 
N. Y. Ontario & West.Gross. 107,572 90,166 504,286 417,274 
Net... 3,656 1,844 58,670 38,347 
Rome Watert’n & Og.Gross. 212.446 184,576 1,071,840 966,819 
Net... 67,891 59,149 471,020 443,255 
West. N. Y. & Penna Gross. 212,759 189,809 943,518 820,670 
Net... 46,633 df. 30,953 204,339 9,292 


—— January.—— -~-Nov. 1 to Jan. 31—, 


1888. 1887. 1887-8. 1886-7, 
Road. g ~ = $ 
Ft. Worth & Deny. C.Gross. 63,503 37,619 211,363 136,346 
Net... 22,388 14,206 2,799 68,323 
——-January.—~ -—Dec.1 to Jan. 31.5 
1888. 1887. 1887-8. 1886-7. 
Roads. + a $ 
Phila. & Reading..... Gross. 930,2401,570,821 2,645,896 3,147,535 
Net... 100,642 725,708 894,274 1,394,000 
Coal & Tron Co.....Gross. 332,827 1,037,750 1,906,249 2,380,275 
Net. ..df.173,655 23,727 df. 219,858 2,078 
Total both Cos ....Gross. 1,263,068 2,608,571 4,552,146 5,527,809 
Net... df.73,012 749,435 674,415 1,396,078 





* Includes for 1888, but not for 1887, New Jersey State taxes for the 
twelve months preceding. 


ANNUAL REPORTS. 


Chieago & Alton Railroad. 
(For the year ending December 31, 1887. / 

The annual report shows that a fraction more than one-sixth 
of the gross earnings from freight trafiic during the last year 
was derived from the transportation of farm products shipped 
at local stations, and that is found to be about the average 
proportion during the past seven years. The average yearly 
gross earnings from such shipmengs, compared with the gross 
earnings from traffic of all kinds during the past seven years, 
is found to be 12:29 per cent. The work of improving grades 
and curves, where necessary to promote economy in operating 
the railroad, has been continued during the year at a cost of 
about $110,000. The amount of coal consumed in operating 
the road during the year was 295,750 tons; average cost on lo- 
comotive tenders, $1 14 perton. The average number of men 
employed during the year was 4.753, and the amount paid for 
labor and personal services, $3,110,014. Of the amount ex- 
pended, excluding taxes, 62°8 per cent was paid for labor and 
personal services, 32°2 per cent for supplies of various kinds, 
and 5 per cent for miscellaneous expenses, The railroad and 
all its appurtenances have been maintained in good condition, 
and many improvements have been made. 

The statistics of traffic, earnings, income, &c., have been 
compiled for four years for the CHRONICLE, as follows : 

OPERATIONS AND FISCAL RESULTS. 


Operations-— 1884. 1885. 1886 1837. 
Passengers carried... 1,907,486 1,721,286 1,735,549 1,765,196 
Passenger mileage .. 119,946,417 109,078,875 114,250,157 120,001.687 
Rate @ pass. ®@ mile. 1°899 cts. 2°025 cts 2022 cts. 2°062 cts. 
Freight (tons)moved 3,598,284 3,631,108 3,651,100 4,123,120 
Fr'ght(tns) mileage* 602,768,054 538,522,498 560,824,279 641,65 1,562 

















1888. 1887. 188 
Roads. $ $ $ 
Allegheny Valley....Gross. 155,155 148,091 155,155 148,091 
Net... 67,285 45,273 67,285 45,273 
Cam. & Atl. & brs. ....Gross. 32,934 29,843 32,934 29,843 
Net .. def.9,221 df. 8,452 def.9,221 df. 8,452 
Canadian Pacitic..... Gross 801,205 643,493 801,205 643,493 
Net... 22,286 21,503 22,286 21,503 
Kentucky Central....Gross. 72,709 67,191 72,709 67,191 
Net... 25,503 23,567 25,503 23,567 
Norfolk & Western...Gross 380,801 279,305 380,801 279,305 
Net... 158,635 102,185 158,635 102,185 
Northern Central..... Gross. 452,441 514,948 452,441 514,948 
Net... 128,247 230,225 128,247 230,225 
Pennsylvania ........ Gross 4,193,979 3,851,771 4,193,979 3,851,771 
Net... 1,005,920 1,214,551 1,005,920 1,214,351 
Philadelphia & Erie .Gross. 223,744 260,052 223,744 260,052 
Net... 52,146 102,143 52,146 102,143 
Shenandoah Valley. Gross. 51,100 57,288 51,100 57,288 
Net... def. 6,340 2,171 def. 6,340 2171 
“West Jersey and Brs.Gross. 85,705 76,828 85,705 §76,828 
Net... 1,220 24,024 1,220 24,024 
Month and Fiscal Year. 
— --— January.--——~_ —April 1 to Jan.31-~ 
1888. 1887. 1887-8. 1886-7. 
Road. $ $ $ $ 
Cape Fear & Yad. Val.Gross. 27,920 20,713 236,715 189,091 
Net... 15,407 10,314 115,005 88,041 
—— January.—-— —July1 to Jan. 31.-— 
1888. 1887. 1887-8. 1886-7. 
Roads. $ $ $ 
Louisville & Nashy..Gross. 1,306,817 1,227,769 9,931,115 8,890,476 
Net... 415,196 440,618 3,936,015 3,669,638 
Memphis & Char..... Gross. 157,940 156,246 1,141,348 1,005,877 
Net... 41,785 24,57C 385,628 337,022 
Ohio & Mississippi...Gross. 304,827 295,219 2,541,868 2,392,330 
Net... 85,503 85,804 910,142 811,954 
Pittsburg & Western.Gross. 142,853 153,106 1,261,696 ........ 
Net... 39,594 36,354 8 eee 
Tol. & Ohio Central..Gross. 108,212 85,956 722,638 576,604 
Net... 43,032 34,349 270,502 204,819 





























Av.rate @ton@ mile. 1°007 cts. 1°009cts. O9bl,cts. 0°946 cts. 
Earnings— $ $ 
Passenger......... _ 2,278,429 2,209,502 2,311,041 2,474,154 
it tnicleenesobe 6,073,675 5,432,633 5,392,059 6,070,659 
Mail, express, &c.... 357,170 351,034 357,539 396,593 
Total gross earnings 8,709,274 7,993,169 8,060,639 - 8,941,386 
Opera’g expenses — $ ~ $ 
Maint. of way, &c.. 1,485,034 1,248,604 1,337.541 1,599,543 
Maintenance of cars 681,362 562.907 480,907 662,367 
Motive power ...... 1,477,670 1,388,954 1,355552 1.420,268 
Transp’p. expenses. 1,489,724 1,412,782 1,476,955 1,588,025 
Total (incl. taxes) 5,133,790 4,612,847 4,650,955 5,270,203 
Net earnings........ 3,575,484 3,380,322 3,409,684 3,671,183 
P.c.of op.exp. to earn 58°94 57°70 57°70 58°94 
* Does not include company’s freight. 
INCOME ACCOUNT. 
1884. =" 1886. 1887. 
Receipis— 
Net earnings... .--- 98,575,484 3,380,322 3,409,684 3,671,183 
Other receipts ..... os, 278,818 272,845 282,654 269,239 
DOOR. coccces oo. 3,854,302 3,653,167 3,692,338 3,940,422 
Disbursements— $ $ $ $ 
Rentals paid .... .... 823,565 704,473 701,777 710,608 
C mstruce’n,equip.,&c 292,221 380,702 254,134 657,444 
Interest on debt..... 770,683 39,307 836,381 831,031 
Dividends.... ......-. 1,646,840 1,409,750 1,407,224 1,407,644 
Miscellaneous... .... 88.263 93,854 102,116 92,672 
Total disbursem’ts 3,621,572 3,428,086 3,301,632 3,699,399 
Balance, surplus.... 232,730 225,081 390,706 241,023 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—In Boston it is said in regard to the 
new A. & P. equipment that a ‘‘ Trust” will furnish the com- 
pany with 50 new engines, the A. & P. paying for same in 16 
semi-annual payments with interest probably at 6 per cent. 
The total amount will probably be in the neizhborhood of 
$500,000. The 1,200 cars which the A. & P. will purchase 
will be paid probably by its own notes covering some 8 years, 
and payable semi annually the same as the trust, and wi 
probably amount to $600,000 or $700,000, 


Cedar Falls & Minnesota.—At Chicago, March 1, a bill in 
equity was filed in the United States Circuit Court on behalf 
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of Morrs K. Jesup and George J. Forrest of New York, 
trustees under a mortgage made by the Cedar Falls & Minne- 
gota Railroad Company against the Lilinois Central Railroad 
Company. The bill prays that the latter road be enjoined 
from interfering with the lease of the Cedar Falls Road to it, 
and be compelled to carry out the provisions of the lease. An 
accounting is also asked, 


Chicago & Canada Southern.—On October 23, 1886, a suit 
in foreclosure against the Chicago & Canada Southern Rail- 
road was begun. The line is 67 miles long, and is controlled 
by the Lake Shore. A settlement of all the difficulties exist- 
ing among the bondholders is expected to be made soon 
through an agreement which the bondholders have very gen- 
erally signed. 

Chesapeake & Qhio,.—The plan of reorganization of the 
Chesapeake & Ohio Railway has progressed so far that another 
important step was consummated Friday by the election of Mr, 
M. E Ingal!sas President of the Co., and he will continue in that 
position after the reorganization is completed. Mr. Ingalls is 
well known as President of the Cincinnati Indianapolis St. 
Louis & Chicago Railway, which he hes successfully managed 
for some years, and with which the Chesapeake & Ohio is to 
connect at Cincinnati. March 15 has been fixed as the date 
up to which Series ‘“‘B” bonds will be received in order to 
draw interest from Nov, 1, 1887. Bonds deposited after 
March 15 will draw interest only from May 1, 1888 


Colorado Midland.—In connection with the rumor that 
the Colorado Midland is to issue second mortgage bonds, it 
may be stated that the road is not a part of the Atchison sys- 

. * * * The Atchison has a traffic arrangement for 
along term of years, but does not guarantee interest, rebates 
or in any way act as protector of the road. The contract be- 
tween the :0ads is, however, mutually favorable, as giving 
the Midland a valuable outlet over the Atchison lines. The 
origival plans for the Colorado Midland provided for an ex- 
tension to Salt Lake City, which may possibly be built before 
many months.—Commercial Bulletin. 


Daluth Twin Cities & South-Western.-—This is the title 
and the following are the officers of this new compa: y which 
has been incorporated to build the St. Paul & Duluth exten- 
sion from St. Paul and Minneapolis to Omaha: William H. 
Rhawn, President; W. H. Fisher, Vice President and General 
Manager; J. S. Brown, Secretary and Treasurer; P. H. Harris, 
Assistant Secretary and Treasurer, The directors are: W. H. 

hawn, James M. Earle, Benjamin Rowland, J. S. Brown, 
W. H. Fisher, William Dawson, P. H. Harris, James Smith, 
Jr., and Thomas C, Conrad. The capital stock is placed at 
$15,000,060. 

Elizabethtown Lexington & Big Sandy.—The returns for 
three years are as follows: 








1885. 1886. 1887. 
Te ee $706,469 $937,529 $1,115,073 
PEPOMSGR a cenccceccecesscccsceeceoss 433,694 609,908 706,219 
re icc cvncconssateececs $272,774 $327,621 $408,854 


Florida Railway & Navigation Co.—The lines of this 
company will be sold in foreclosure on April 2, 1888. 

The following is an outline of the plan of reorganization of the 
Florida Railway & Navi; ation Co.: First mortgage 5 per cent, 
80 year gcld bi nds to retire series ‘‘A” bond* of the F. C. & 
W. and the receiver’s debt, $3,000,000; first preferred 5 per 
cent cumulative stock, $1,582,000; second prefc-rred 5 p-r 
cent non-cumulative stock, $4,5U0.000; common stock, $20,- 
000,000. The plan contemplates the purchase of the road 
now extending from Jacksonville to Chattahocchee on the 
Apalachicola River, with branches to St. Marks and Monti- 
cello; also from Fernandina on the Atlantic coast to Cedar 
Keys on the Gulf of Mexico; also from Hart’s Road, a point on 
last-mentioned line, to the City of Jacksonville, includ- 
ing a belt line around the City of Jacksonville; from 
Waldwood to Tavares, end from Waldo southward to 
Plant City, with branches to Sumterville and Silver 
Springs. This line includes the old Florida Central & W: st- 
ern Railroad, the Florida Transit RajJroad, the Fer- 
nandina & Jacksonville RR., the Peninsular RR., the Leesburg 
& Indian River RR, and that portion of the southern exten- 
sion of the Florida Railway & Navigation Co.’s road not 
included uncer those names, The Florida Central & Western 
RR. has been purchased under this plan Feb. 6, and the sale 
of the other divisions will take place April 2. The bonds of 
the reorganized company are to havea tirst lien on all the 
gd purchased by the committee, aud are to bear interest 

rom July 1, 1888. The holders of alarge majority of all 
classes of securities except the Transits, have already signified 
their acceptance of the plan and more two-fifths of the Transits 
concurred in same, Participation in thereorganization agree- 
ment and exchange of the old securities for new is condi- 
tioned upon the security holder depositing his securities, duly 
assigned with the Central Trust Co. against its negotiable re- 
ceipts for same on or before April 1, 


Houston & Texas Central.—The reorganization plan pro- 
Vides that the present stockholders shall be assessed in an 
amount sufficient to discharge the company’s floating debt, to 

rovide cash payments for overdue interest, to pay the cash 

hus of $50 to first mortgage bondhgliders on account of 
defaulted interest, and to pay the expenses of reorganization 
incurred by the Central Trust Company. The amount of the 
assessment was left with the purchasing truste¢to decide and 
was therefore indefinite. It is now said that it will amount 
to about 40 per cent on the new stock of $10,000,000, as nearly | 
or quite $4,000,000 will be needed, 








Manhattan Elevated.—The Court of Appeals has affirmed 
the judgment in the case of The New York National Exchange 
Bank against the Metropolitan Elevated Riilway Company, 
which awards damages and enjoins the op ration of the road 
at Chambers Street and College Place, unless a further sum, 
the diminished selling vaiue of the leasehold, be paid. The 
suit was begun in equity in the Superior Court in 1883, and 
was for damage to rental of $4,273 and an injunction against 
the running of the road. The Court decided that the injunc- 
tion should not hold, provided the elevated road paid to the 
plaintiff the sum of $8,000 in settlement for all damage. The 
tender will probably be made. 


Mobile & Ohio.—A large number of the debenture bond- 
ho!d-rs of the Mobile & Ohio Road met at No. 36 Wall Street 
to hear the report of the committee appointed some time ago 
to devise a plan by which the improvements now being made 
on the road could be continued and at the same time interest 
payments be made on the debentures. The committee re- 
ported in favor «fa plan for the unification of the debentures 
by exchanging them into a 4 percent bond, thus cutting down 
the interest charges, while subscriptions from the second, 
third and fourth debentures are called for, by which the com- 
pany will secure $500,000 in cash, The plan was adopted 
unanimously. 

The following is a synopsis of the plan: A new mortgage of 
$10,500,000 is to be created bearing 4 per cent interest, the 
first coupon due March 1, 1889, and the interest for the first 
three years to be pavable in scrip if earnings are not sufficient 
to pay incash. After that the interest is payable in cash but 
no foreclosure can take place till feur coupons are in default, 
First debentures to receive 110 percent in new 4 per cent 
bonds; second debentures to receive 100 per cent in new 4 per 
cent bonds, on payment of 15 per cent in cash; third deben- 
tures to receive 100 per cent in new 4 per cent bonds, on pay- 
ment of 20 per cent in cash; fourth debentur-s to receive 100 
per cent in new 4 per cent bonds, on payment of 224¢ per cent 
in cash, Or the second, third and fourth d+ benture holders 
may elect to receive in exchange for their holdings 65 per cent 
and 60 per cent and 55 per cent of the same respectively in the 
new 4 per cent bonds. Stockholders who, in ac: ordance with 
the plan, may contribute 5 per cent are to receive 30 per cent 
of their holdings in additional stock and new bonds at par for 
the 5 per cent, and have the advantage of the readjustment. 
The surplus bonds to be held for the future use of the com- 
pany. All the debentures so surrendered in exchange for the 
new 4 per cent bonds are to be held by the trustee for the 
benefit of the new mortgage till all are surrendered. All 
additional property acquired with the procc-eds of the new 
mortgage to be held fur its further security. The plan will 
become operative when 70 per cent of the debentures have 
assented. 

New York New Haven & Hartford.—The report for the 


quarter ending Dec.,31 to, the New York State Commission ers 
was as below given: 

















1887. 1886. 
es ncuinsnns seneseenntenann $2,504,573 $1,953,355 
SE Gib es cctccocescossccscctace 1,676,796 1,277,129 

EEE a a a eT ee $827,777 $676,226 
pnb ntinginnensedensanedeansen 9,113 6,143 
I a $836,890 $6 82,369 
re tenececdbiccntnnccsnersacsnsene 389,425 214,947 
a tiiciiia cia nein ecu mieietanaitiinins $447,465 $467,422 


Pennsylvania Railroad.—The gross and net earnings for 
January 1887 and 1888, were as below stated. On the lines 
west of Pittsburg & Erie the net results, after payment of 
interest and ail charges, is shown in the second table, 

LINES EAST OF PITTSBURG & ERIE. 
Gross Earnings ——~ — —— Earnings.———~ 


1888. 1887. 1888, ° 
P,P ee $4,213,979 $3,871,771 $1,005,920 $1,214,351 
LINES WEST OF PITTSBURG & ERIE. 

Net surplus or deficit after payment of charges. 

1888. 1887. Diff. in 1888. 

EE cccctsmmmetun Sur. $60,510 Sur. $154,951 Loss. $94,441 

Philadelphia & Reading.—The gross and net earnings for 

January, and for the fiscal years 1886-7 and 1587-8 have been 

as below given. The deficic of both companies aggregated 

$73,012 in January, 1888, against $749,435 net e-rnings in 

January, 1887; in the year 1887-8 they were $674,415, against 
$1,396,078 in 1886-7: 





Con 


RAILROAD CO, 














— -—January. —-~ -—Dee.1 to Jan. 31.—, 

1888. 87. 1887-83. 1886-87. 
Gross earnings........ $930,240 $1,570,821 $2,645,896 $3,147,535 
Operating expenses... 829,598 $45,113 1,451,622 1,753,535 
Net earnings...... $100,642 $725,708 $894,274 $1,394,000 

COAL & IRON CO, 

——January.--—-~ —-Dee.1 to Jan. 31.— 

388. 1887. 1887-88. 1886-87. 

Gross earnings........ $332,827 $1,037,750 $1,906,229 $2,380,274 


Operating expenses... 506,482 1,014,023 2,126,108 1,378,197 


Net earnings...loss.$173,655 $23,727 )'ss$219,859 $2,077 
Pittsburg & Western.—The statement for the month of 
January, and for the seven months ending Jan. 31, is as fol- 
lows: 








—January.—~ —July1 to Jan. 31» 











i iniinnneniansneeseninnce $142,852 $1,261,696 
Operating expenses, taxes and rentals... 103,259 902,446 
eT $39,593 $359,250 
Interest on bonded debt..............---- 33,000 227,000 
Surplus over interest........-seess00: $6,593 $132,250 
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ST. LOUIS & CHICAGO RAILWAY CO. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


- §PRINGFIELD, Ill, Jan, 5, 1888. 

The St. Louis & Chicago Railway Company hereby —— 
for the listing on the regular list of the New York Stock Ex- 
change of the following securities, for all of which the American 
Loan and Trust Company is the Registrar and Transfer Agent: 
First mortgage consolidated bonds, $1,400,000, Nos. to 1,400 inclusive. 
Preferred capital stock.............. 1,200,000 
Common - F < sanmetentemsen 1,200,000 

The St. Louis & Chicago Railway Company was organized 
May 1, 1§85, under the laws of the State of Illinois, to build a 
road from Springfield to Litchfield, both in the State of IIlli- 
nois, having a length of forty-five miles of main line and five 
miles of sidings, and an extension from Springfield to a con- 
nection with the Atchison system at Eureka is in course of 
construction. The company is also operating a branch of ten 
miles from Litchfie'd to the Mount Olive coal fields, The 
road is of standard (4 feet 814 inches) gauge, and is laid 
throughout in s’eel. The comp iny has no car trust or other 
obligations, ard its equipment consists of 7 locomotives, 20 
coal cars, 20 box cars, 6 passenger coaches, 2 baggage, mail 
and express combination cars, and 1 combination passenger 
and fre*gh; caboose. The remainder needed in the operation 
of t’ e road is furnished by the Cleveland Columbus Cincin- 
rati & Indianapolis Railroad Company. 

The chief office of the company is at Springfield, Ill., and 
its officers are: - 

BOA? D OF DIRECTORS, 


D. L. Wing, Springfield, 11. I. H. Waggoner, Chicago, Il. 
R, S. Hodgen, Charlesten, Ill. L H. Thomas, Virden, Ill. 
F. C. H_ ollins, New Ycrk, N. Y. E. S, Orr, Charleston, II. 
A. J. Moorshead, Springfield, Tl, 
D. L. Wing, Springfield, [ll., President. 
Frank C. Hollins, New York, N. Y., Vice-President, 
R. 8. Hodgen, Charleston, I[ll., Secretary and Treasurer. 
A. G. Kle*nbeck, Springfield, Ill., Chief Enzineer. 
F. C. Hollins & Co,, 11 Wall Street, N. Y., and Chicago, II1., 
Fiscal Agents. 


The St. Louis & Chicago First Mortgage Consolidated Bonds 
bear date April 1, 1887, and mature April 1, 1927. They are 
issued in denominations of $1,000, bear six per cent interest 
per annum, payable January and July of each year, at the 
office of the company’s agent, in the City of New York; both 
principal and interest are payable in gold. The bonds carry 
with them the privilege of registration, and are issued at the 
rate of $20,000 rer mile of completed road. The American 
Loan & Tru-t Company is the trustee under the mortgage. 
The mortgage covers the whole of the property of the com- 
pany and provides for the retirement of $500,000 First Mort- 
gage Bonds, and the tru-tee holds consolidated 1sts, Nos. 501 
to 1,009 for that purpose. The bonds so held are part of the 
$1 .400,006 which the committee is asked to list. 

For the information of the Committee it is stated that the 
$500,000 First Mortgage Bonds were issued July 1, 1885, and 
mature July 1, 1915; they are each for $1,000, and bear six 
per cent interest, payable January and July of each year, at 
the oftice of the company’s fiscal agents in New York; both 
principal and interest are payable in gold; they carry with 
them the privilege of registration, They are secured by a 
mortgage on the company’s property between Springfield and 
Litchfield, to the Mercantile Trust Company of New York as 
Trustee, 

The company operates between its northern terminus and 
St. Louis A trathc agreement with the Cleveland Columbus 
C ncinna'i & Indianapolis Railroad Company gives it the use 
of the Indianapolis & St. Louis tracks between Litchfield and 
St. Louis, The favorable nature of the agreement can be seen 
from the copy which is furnished the Committee herewith. 

The following are the balance sh:et and statement of the 
earnings and expenses of the St. Louis & Chicago Railway 
Company to accompiny the application to your Committee to 
list $1,400,000 Consolidated Bonds of this company : 

RALANCE SHEET, DECEMBER 1, 1887, 


Assels— 
Cost of road and equipment..................ccqecccccccces $3,925,595 51 
Bue from agents and other companies...... ee... ee cece eee 20,166 63 
Material and supplies on hand..................-..cec cocce TO,5°6 15 
Cash on hand ; 


ne eee ee ee ee eee 2 


67,7387 61 





Liab lilies— 
Capital stock, common dnbnwesesenénsdendacceccesss CORED OF 
SC eeneeen en. OSORTIM, .......cveseococeceececs eon a OE INT 1,200,000 00 | 
EINE «bo tippnnwdcesscdseseineenenesssereuseine —aeK~s 1,406,000 G0 | 
Youepers and aecounts ae SS ape hc |e a ee 2 35h 45 
biterest matured trom July 1 to December 1.............. 85.000 00 
Credit balance . — aaemeiedii as I8G,780 45 





S4,024,135 90 
EARNING \ND OPERATING EXPENSES, 
Receipts Rright, p: -~> 
from March Ll to Decembe: 
Operating €s penses fron: } 


express and other sources, 
a a S168,915 82 

$4,922 S84 

$84,022 98 
D. L. WING, President. 

inis Committee recommends that $900,000 of the above- 
described I} =f worteave Consolidated Six per Cent Gold 
> a" ~ sy , } . : “ 
Bonds, Nes. 1 to 590 inclusive. and Nos. 1.001 to 1,400 inclue 
sive, be admiited to the regular list. 

‘7 - 


Mm Aviynrni ] YN? 28 ~ < fay é 
EF Adv; ict Gilet Cs SUC! iehy ( idictlée, Fel, Ro, 1888, 


lio December 1 ....... 


— > 


The Commercial Times, 
COMMERCIAL EPITOME. | 


FRIDAY Ni@ut, March 2, 1888, 

The tariff bill, which has teen prepared by the majority of 
the Committee of Ways and Means of ihe lower house of 
Congress is made public, and will soon be fo-mally pre- 
sented for debate and action, A strike on the Chic. B. & Q. 
road is in operation, throwing several thousand men out of 
employment, The weather has been spring-like, general trade 
making good progress; but speculation has draggel slightly, 
most of the speculative staples showing little change in val- 


ues. A number of destructive fires have occurred in this city 
during the past week. 

The following is a statement of thestocks of leading articles 
of domestic and foreign merchandise at date3 given: 
































| 1888. 1888, 1887. 
Mare 1. Feb. 1. March 1, 
I vtcdenbendeoetuevesus panes bbls. | 21,537 13,443 21,205 
ih ctecgebestdtheteont 6e6eenes tes. 36,760 15,197 44,722 
Tobacco, domestic....... .-.--hhds. 41,321 42,42 34,938 
Tobacco, foreign......... .---- Dales. 41,329 39,991 50,304 
DS Hi csnocse edecsoenseed bags.| 202,957 144,507 305,262 
i Me... dcecmaades oocec DARE. 52,344 59,564 55,182 
Coffee, Java, &6.... ...cccccee mats, 107,900 107,900 109,401 
DEEP cooccescacce cooscousseces hhds. 1,813 3,019 . 
EE ccesccecerccceseuccsonns boxes. None. ne. ‘i 
. .casces pacneaseateond bags, &¢.| 1,403,226 1,242,084 | 1,759,251 
Melado. ....000 eccccccccccccces ds. one. ne. pNone, 
Molasses, foreign..... seonqess hhds. 406 77 264 
Molasses, domestic............ bbls. 3,000 : , 
BIGOB.. .cccccce cegounee penedecoton No 457,900 320,300 53,6 
 ctenadctncacesdancouneed’ bales 274,159 247,188 244,270 
REG AIA. bbls.| 24,806 27,57 24,613 
Spirits turpentine ............. bbls | 1,873 D1 2,064 
Fee bbls 1,415 1,153 1,092 
ids Bievesee povesevecqoceas bags. 12,700 9,500 7,480 
Rice, domestic....... .ccccccee pkgs. 2 ,300 7,600 
DE icsascasaeede soosese weak ags. None. None. None. 
Baltpetre.....cc.... ne cotnenes bags. 12,000 14,000 13,000 
CE ee bales. 25,000 15,000 22,500 
Manila hemp........... econces bales. 6,500 6,500 17,926 
Tt ccacéant cannenncesed bales. 3,500 3,500 7,233 
SS bbis. and sacks’ 163,607 156,116 196,300 




















The market for lard on the spot has reflected a steady 
movement, without conspicuous feature. To-day, at some- 
what easier prices, there was more doing, closing at 7°75c. for 
prime city, 8:0214@8 0714c. for prime tochoice Western, 7:90c, 
for refined to the Continent and 8'75c. for South America. 
The speculation in lard for future delivery has also bsen com- 
paratively featureless, yet has latterly maie some show of 
strength in sympathy with the better mirket for corn, To- 
day the opening was strong, but freer offerings caused a 
slight decline. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Saturd’y. Monad’y — Wedns@’y. Thursd’y. Friday, 
March delivery .... 7°99 7e.60 COTS 7°98 8°00 7°97 
April delivery..... 801 798 7:98 7-99 8-00 7°96 
May delivery...... 8°03 8°OL 8°OL 8'OL 8°02 7°98 
June delivery...... 8°07 ROS 8: O04 BOD 8°05 8°03 
July delivery...... S11 809 819 5°09 8°09 8°08 

In other provisions there is nothing of iinportance to note. 

Coffee on the spot has been comparatively dull, and prices 
have further declined, closing unset:led and nominal even at 
the decline; fair cargoes of Rio are quoted to-day at 14@ 14!{c., 
with nc thing of moment done. The speculation in R:o optioas 
has been comparatively slow, at fluctuating values, To-day, 
aft‘ra stronger opening there was a sharp decline, closing 
this afternoon with sellers as follows: 


SERRE ee oe Re, BU cnadcnnceues 10°05e. | November.... 9°60¢e. 
eae ae 10°70. | August ...... 9°S5e. | December.... 9°60¢6. 
Sl cconsiibe wemuet 10°S50¢c. | September..... 9°70e, ‘eres 9°656e., 
JUMBO cocce -cvce-- 10°35G. | October........ 9°G5e. 


Raw ‘sugars show some furtner improvement in values, the 
demand having continued active; fair refining Cuba is quoted 
at 4%c. and centrifugal 96 degrees t:st 59 16c., regular, and 
53-l0@3!4c.c.andf., The sales included a cargo of superior 
Manila at 4 1-16c, Molasses is firmer at 21c. for 50 deg. test, 
at which 2 cargoes sold. The tea sale on Wednesday went off 
at rather easier priccs for Oolonys and greens. 

Kentucky tobacco was much less act:ve during February, 
and the stock in warehouse shows a considerable accumula- 
tion. Prices, however, are well maintsined. Lugs, light 
44¢@ic and heavy 4°(@6%gc.; leaf, light 61g@17c. and 
heavy 6°;@15¢e. Seed leat has met with a moderate demand, 
and saks for the week are 1,28) cases at prices ranging from 
7 to 30 cents; also, 500 bal.s Havana, tUc @$110, and 250 
balks Sumatra, $140@$18%. I: 1s p oposed to materially re- 
duce the import duty on fine wrappers, 

Meta's have not fluctuated wid |l\; on to-d-y’s Exchange 
ingot copper was slightly stea ier, though quier, small sales 
having teen made at 16c. for M-rch, 1625c. for April and 
16°30c. for May. Straitstin rather firm; qu ed at 361¢4@36\e. 
on the spot, but 20 tons sold for Muy a’ 3i'fc. Lead madea@ 
further advance, with considerable activity, 148 tons selling 
at 5°32'fc. for August and Septemb r and 5324 @5°35c, for 
Octobe; quoted on tha®spot 5'f@52fe. Spelier was dull and 
drooping. Tre intericr iron markets seema tr fle -teadier. 


| Crude petroleum certificates were buvy nt until to-day, turn- 
| ing easier, clesing at 95@93!fc. Spuits turpentine is quiet 


und easier at 40@101{c. *Rozins were more active to-day at 
$1 15 for common strained, 
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COTTON. 
Fripay, P. M., Mar. 2, 1888. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Mar. 2), the total receipts have reached 65,562 
bales, against 69,024 bales last week, $4,137 bales the previous 
week and 99,583 bales three weeks since, making the total 
receipts since the Ist of September, 1887, 4,901,459 bales, against 
4,656,185 bales for the same period ef 1886-7, showing an in- 
crease since September 1, 1887, of 45,274 bales. 























Receiptsat— {| Sat. | Mon. | Tues. Wed. | Thurs. | Fri. Total. 
Galveston......| %,458} 433, 1,603) 291| 539) 476) 4,802 
Indianola, &e.| ......|  ..---- | wovwre| cseees yeE- ‘apes enitiale 
Wew Orleans ... 1,099} 2,142) 7,733) 3,474 1,198) 063) 23,5728 
Mobile.........- 769 99| 10, 366) 280-733) 2,237 
PROD .ccrrnted)  scscea}  seoess | eseces| 348] ....-- | 35) $33 
Savannah ..... ~ B24) 1,234) 733) 694 729 1,551) 3,260) 
Brunsw’k,c.| ......| -.---- tae | abet waaliann 1386 136} 
Charleston .....| 203) 945 676 981) 1,078 595) 4,474 
Port Royal,ésc) ......|  .22---| «e---- a eo | 445) 486 
Wilmington ....| 6 74 30) 95, 223) 94 Be 
Wash'gten,&c) ...... a BB cconse | i 29 
Norfolk ........| 243) 1,612 605! 929 1,484) 1,202) ‘6,085 
WestPoimt,&c 876 «556 1,213) 962,814 1,649) G70 
New York......; 833) 82a 668, §10 ‘978; G60) 4,774 
Boston .......-.; 146) 148 328, 155, 498) 545) 2,820 
Baltimore....... Pm | samen | 2,987) ....-- | 754) :B,745 
Philadel pitie, &c | 80 “8 ot. aor | 453! 496. 


| | 
Totalsthisweek, 9,037) 8,157 13,683, 12,276 °$,316[ 14,099 *€5,562 

For comparison we give the following table showing theweek’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding perisds of 
last year. 

















| 1887-88. | 1886-87. _ Stock. 
= a | This {Since Sep. This | Since Sup. 
“| Week. | 1, 1867. | Week. | 1, L686. | 





1888. 1887. 





























Galveston ...| 4,802) 022,084 5,253 G67OFT1 20,939, 48,542 
SS ees eae oe aria Serer: — 
New Oriezns.'| 23,729/1,433,7¢ A| 35,846 1,568,5697, 308,528, <330,377 
Mobile ....... 2.257) 197,660 2,128 203,754) 29,637, 18,792 
Florida ...... 383| 23,0911 270) 22¢78|...... | sees ' 
Savannah ...| 5,265) 811,889, 8,812) 763,571, 53,022, 58,422 
Brunsyw.,&e 136 67,586 75| 25,819) ....- | 
Charlesten .| 4,474] 381,244 7,151) 877,597) 26,028! 21,982 
P. Royal, &¢ 4861 13,645, 173) 16,504) 54D! 399 
Wilmingion 511! L67,Ag6) 798! 131,875) 6,468 4,250 
Wash'tin,&e 29 4,673) : a ae ak Pee 
Norfolk ...... 6,085} 427,487) 7,990 564;825 37,701, 18,212 
W.Point,&| 6,570) 459,849 4,401! 806,182, 1,143 3,154 
New York....| 4,774) G@.248) 1,003) 78,542) 277,285) 245,257 
Boston....... 1,820) 64,512! 4,443) 82,931) 17,000; 9,000 
Baltimore ...| 3,745| 32,679 50| 57,735) 18,017, 17,128 
Phil’del'a, &¢ 496} 23,110) 1,553) 32,878) 25,323) 21,904 
Totals......| 65,562'4,901,459 79,951 4,856,185) 821,639 797,419 








An order that comparison nay be made with other years, we 
give below the totals at leatling ports for eix seasons, 























Receipts at—{ 1888. { 1887. | 1886. { 1885. { 1884. { 1883. 

Galvest’n, &c| 4,802) 5,253) 4,542) 3,538) 9,393) 19,807 
New Orlears.| 23,729, 35,846 27,506) 17,001! 24,164) 40,458 
Mobile ....... 2,257, 2,128 1,166) 1,876; 3,004) 5,146 
Savannah ...,; 5,265) 8,812, 9,239) 5,494 4,772) 9,524 
Charlest’n,| 4,960) 7,324) 5,052) 4,509 = 3,576) =: 9,989 
Wilm’gt’n, &! 510, 803, 3,016, 729) 763| 2,261 
Norfolk ...... | 6,035} 7,990 ~6,841! 10,231' 5,813] 18,326 
W't Point, Ge 6,570 «4,401! 4,683) 1,967) 4,287) G44 
Allothers....! | 11,354) 7,394) 6,11 5) 11,521) 12,948; 12,874 
Tot.this week) 65,562! 79,951) 68,22| 56,866, 68,720, 124,826 








Galveston includes Indianola; Charleston includes Port Royal, &c.3 
Wilmington ineludes Moreh’d City, &e.; West Point includes City Point, Xe- 
The exports for the week ending this evening reach a total 
of 93,396 bales, of which 57,283 were to Great Britain, 662 
to France and 25,451 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887, 


Bince Sept. 1 ¢901,459 4856,185|4607,302| 446,900 4422,324 5026,540 
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THE CHRONICLF. 
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In additio » te abov: exports, our telegrams to-night also give 
us the foll: »wing amounts of cotton on shipboard, not cleared, 
at the po sts named. We add similar figures for New York, 
which ? re prepared for out special use by Messrs. Carey, Yale 
& Law bert, 24 Beaver Street. 


On Shipboard, nol cleared—for 





i. 





























Mar. 2,4T | Great | Other | Coast- | Tae "Sock. 
| Britain Fr ANCE. Koreign wise. | Total. | 

Sew (Sricans....| 11,2@0 | 13,337 | 18,905 | 3,363, 46,865) 261,663 
nmaaneins | Nene.| None.| None.| None.| None.| 29,637 
Chark:ston.....| 1,750) None.) 3,200) 800, 5,750) 20,278 
Savannah ...... | Nene.) None.! 9,300) 1,800; 11,100) 41,922 
Galteston ...... | 2108; None.’ None.| 5,772; 7,880} 13,059 
Norfolk .......... | 14:500! None. None.) 2,500, 17,000| 20,704 
New York ...... | 2800; 150. 4,100| None.| 7,050) 270,235 
Other poms.....|  °8,000| None. 1,000, None.| 9,000| 59,496 
Fotal 1868...... | 40,418 | 13,487 36,505 | 14,235 104,645 | 716,904 
‘Total T€87....... 70,297 | 8,172 | 66,467 | 12,718 | 157,654 | 639,765 
Total P86...... 69,680 | 15,585 | 58,002! 9,862 153,129) 832,788 

The speculation in cetton for future delivery at th’s market 
opened stronger on the euccessful manner in which it wai 





‘reperted the-options fer March delivery had been disposed of. 
But on Monday the Liverpool report disappointed our bull 
party, and the opening was weak; but there was a quick rally, 
on the early report from New Urleans putting receipts at 
that port'for the day only about ene-fifth as large as for the 
-eerresponding date iast year. This advance was soon los‘, 
however, ender increased receipts at interior towns, and the 
‘close was at the lowest figures of the day—prices continuing 
to give way on Tuesday under fuller receipts at the ports, 
The market was unsettled for the next two days, the reduce1 
receipts at the ports proving an element of strength which 

‘@vercame somes other adverse influences, till near the close 
last evening, when the full interior receipts (wich the arrivals 

decline, 

To-day the opening was weak, in sympithy with the depres- 

sion in the Liverpool mwket, and in ths later dealings 
became almost panicky, under rumors rezarding a forthcom - 
ing long -crop estimate. 

Cotton on the spot has been dull, and on Tuesday quota- 
tions were reduced 1-16c. To-day the market was weak and 
mearly nominal at 10%c, for middling uplands, 

The total sales for forward delivery for the week are 625,300 
bales. For immediate delivery the total sales foot up this week 
730 bales, including — for export, 730 for consumption, 
— for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
ech day of the past week—Feb. 25 to Mar. 2. 















































UPLANDS. |Sat. Mon. Tues Wed Th. | Fri. 
SEES #@ Db 71lig Tyg 753 | 7 753 | 7 
Strict Ordinary............ css. | 3,2 gat gis | gis | gS | Bre 
e0G GOED .cccccccccesccces: | 98 | 9316 | D146! Dlig | 91ig | Die 
Strict G od Ordirary........... | 95g | 95g | 9%}g) Be. 9916 | 9% 16 
BT PE scncccccecoccocesec 101;g 10lig 10 10 ‘10 10 
Strict Low Middling seescoeen --- 1LO38) 1038 10°16 10512 (105 6 105;¢ 
REESE ae sp ee 10%, 10%, 1042 \10lo (10% 101g 
Good Middling .......... ieeaailaa 10145,2 10125;, 10% 10% 10% 10% 
strict Good Middling........... 1llj¢ (114g 111 #%|11 #112 11 
TT i. sccuccapenaaaniins ‘117g 117;g 1133 (113g (113g 113 
ee ia, sce atin .-.-eeelAZlyg i1Zlje 112 = j12 12 ~ 12 

GULF Sat. Mon Tues Wed Th. Fri. 
PEs ctusinmennncwedhoote #b 716 7346 7% 7% 7% | 7 
8 icict Ordinary... .....cc..cccce -- 8546: 85,6 84 814 | 8l4 | 844 
G OG QUGMG cccaccccoccccecece Oly 914 9316 9@ V6  D31¢ 
S>crict Good Ordinary ........... 1 By 9 34 911g Dliyg Dll.g Dllig 
pi sanadhaketereasqane 103,g 103;g 10133 1018 10lg 10% 
8 rict Low Midaling............. 10's 10% 10716 10716 107,¢ 107,¢ 
I iitntesamundietioniaan 1011,¢ 10114, 105g 105g 105g | 105, 
Good Middling cc cceceecceocecece 1015) ¢ 101544 107, 10%, 107, 107%, 
Btrict Good Middling............ 1134, 113;g 11% 11's (Li's [L1g 
Middling Fair ....... MO AEET 115:g 11%g 1l42 lle |tlle |Llle 
he hen ie a eae tain oii 123,42 123;, 1218 12% (I12lg j1iQl, 

STAINED. Sat Mon Tues Wed Th. Fri, 
Good Ordinary ............. Ib.) 75g | 753 | 79 7%16 ) 7%, 79 
Strict Good Ordinary....... ° -e--| 853g | 8916 gx4° 814° $14" 8 - 
as cicimticn eines | 944 | 944 D146 D316 | 93164 D316 
Rit AR ER AR RTS 11013 103g 101;g 10%;g 10116 |101j¢ 





MARKET AND SALES, 
The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
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SALES OF SPOT AND TRANSTI*, FUTURES, 











| 
ae 
j 
' 


SPOT MARKET | 




















eNom: | Ex- | Con- Spee- Tran- | Deliv- 

| CLOSED. | port. sumpul'ln, sit, Total. Sales. | eries, 

Sat oe Dull ae eeer) “*-- j “-*-* eee ° ee 61,200) see 

Mon . Quiet ........ ive @anal EGE ‘ueocl esadl Sl eS. anu 

Tues. Kasy @ligdee..; .... x4 | $4 89,100: .... 

Wed .'Easy.......0..... Beste! 2 eee lll oan 

Tunas Guict ............ te. ees. lle 

ive MEE Jan adaceceds! oat BAG east 117 213,300] i... 
Total.'...... dibtaal, witiatels | 730; ....| ....1 730 625.300 





The da‘ly de‘iveries given a ove are actually delivered the day 
previous to that ou which they are reported, 





“eek Ending Mar, 2. From Sept. 1, 1887, to Mar. 2, 1S88 

Mounerte Exported to— — Laxported to—_ 

from— Great | | Contie Total | Great | } Conti- 

Brit’n, F7aNCe nent. | Week.| Britain. France| nent. | Total. 
Galveston ....| .....:) ..0.. 3,894! 3,394| 223,970 4.024] 80,929. 808,828 
Blew Orleans..} 14,¢53 ......| 10,564 23,522) 544,735 220,473! 319,716 1,084,954 
ISITE palette demitindlt: acme, eons 62,4°8 ...... 62,458 
Fiorida ........ a Cee eee re See em Fee 3,448 
Savannah*....) 6,521; ...... &,436 12,157; 181,916 12,480 223,158: 417.554 
Charleston....| ......| ...... 9,775 9,775) 67,815 25,839) 170061, 263,715 
Wilmington ..| 4,020 ..... . Pe 4.0.0) 75,786 6,305) 87,635 118,816 
Norfolk........ al seeees ° | omeden 200,603, © eee 3,375 203,978 
West Point,&c] 9,667; ......| ...... | 9,467] 194,857, ...... 1,009 195,464 
New York..... 10,122, 662) 4,150, 14,934) 840,125, 25,265 164,553 549,849 
Boston ........ 6,228, ceccce| sone. | 6,226) 141.218) .... .| 1.996 143,214 
Baltimore .... 4,450) ....06) 1,853) 6,282) 82,799) 1,305, 27,046 111,641 
Philadeip’a’&cj 1,319 ...... 100; 1,419] 84,484! ' 6390 45.444 
AE 67.283) 662 85.451) 93,99412,179,243 206,284 1,032,061 3,508,488 
alts Vadwet le ate ae we Ok ee Gen re ee ee 





THE SALES 4ND PRICES OF FuTURES are shown ty the 
ollowing com_:ehensive tab >: 
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The above totals show that the old interior stocks have 
decreased during the week 21,843 bales and are to-night 58,227 
bales more than at the same period last year. ‘The receipts at 
the same towns have been 3.047 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 63,760 bales move than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








Week ending} CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mar. 2. 


| Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
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RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 




















Week Rece ts at the Ports. |St’k at Interior Towns.| Rec'’pts from Plant’ns. 
Ending— 3 
1886, | 1387. | 1888. | 1886. | 1887. | 1888. | 1886, | 1857. | 1888, 
Jan. 27...... 134,804 182,531) 90,130 476,342) 351,361) 398,012 /117,846 117,464! 64,310 
Feb. 3...... 122,418 130,752 98,668 469,018 336,612 379.556 115,089 116,004) 80,212 
a 105,792/ 108,257 99,588 454,116! 382,708 348 663) 90,895 104,443) 88,690 
a 102,524] 86,582 $4,137 448,170 321,366 360,441! 96,578 75,150! 75,915 
© Miccns 92,867) 95,013 69,024 442,606 301,199 350,614 87,303 74,846) 59,197 
Mar. 2...... 68,223 79.951 65.562 442,408 265,91 924.588 68°25 44.743! 39526 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,202,217 bales; 
in 1886-7 were 5,074,116 bales; in 1885-6 were 5,033,860 bales. 

2.—That, although the receipts at the outports the past week 
were 65,562 bales, the actual movement from plantations was 
only 39.536 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 44,743 bales and for 1886 they were 
68,025 bales. 

AMOUNT OF COTTON IN SIGHT MAR. 2.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to Mar. 2 4,901,459 4,856,185 4,607,302 4,446,900 
Interior stocks on Mar. 2 in. | 

excess of September 1...... | 300,758) 217,931) 426,558 181,964 


Tot. receipts from plantat’ns 5,2 2,217 5,074,116 5,033,860 4,628,864 
Net overland to Feb. 1. ........ | 792,413; 583,220 559,199 442,478 
Southern consumpt'n to Feb.1; 240,000) 194,000 164,000 144,000 


Total in sight Mar. 2......... 6,234,630 5,851,336 9,757,059 5,215,342 


Northern spinners’ takings to! | | 
_Mar. OF Adu she neniaitiieiidicinbmes 1,410,089 1,223,104 1,296,028 1,027,438 

It will be seen by the above that the increase in amount in sight to 
night, as compared with last year, is 583,204 bales, the increase as 
compared with 1885-6 is 477,571 bales and the increase over 1884-5 
ig 1,019,288 balea. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic advices 
from the South to-night indicate that the temperature has in 
general been lower, with snow in a few districts. But little 
progress has yet been made in preparing for the next crop. 

galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching fourteen hundredths of an inch. Aver- 
age thermomecer 60, highest 70 and lowest 50. During the 
month of February the rainfall reached seven inches and 
sixty hundredths. 

Falestine, 1exas,--We have had rain on one day of the 
week, the rainfall reaching twelve hundredths of an inch, The 
thermometer has averaged 54, the highest being 70 and the 
lowest 38. Rainfall during February six inches and sixty- 
six hundredths. 

San Antonio, Texas.—The weather has been dry all the 
week. The thermometer has averaged 54, ranging from 42 to 
66. Rainfall during February three inches and four hun- 
dredths. 

New Vrleans, Louisiana,—Iit has rained on one day of the 
week, the rainfall reaching one inch and forty-six hun- 
dredths. The thermometer has averaged 55. 

Shreveport, Louisiana.—Only an inappreciable amount of 
rain fell during the week, The thermometer has ranged from 
82 to 70, averaging 51. 

Columbus, Mississippt.—There has been no rain all the 
week, but one-and-a-half inches of snow fell. Average ther- 
mometer 47, hizhest 68 and lowest 20. During the month of 
February the rainfall reached five inches and fifteen hun- 

















Leland, Mississippi.—No rain all the week. The ther- 
mometer has averaged 46°7, the highest being 70 and the 
lowest 26. 

Greenville, Mississippi.—We have had rainon one day 
of the week, the rainfall reaching seven hundredths of an 
inch. The thermometer has ranged from 387 to 65. 

Vicksburg, Mississippi.—It has been showery on one day 
of the week, the rainfail reaching four hundredtks of an inch. 
The thermometer has averaged 54, the highest being 75 and 
the lowest 36. 

Little Ruck. Arkansas.—Telegram not received. 

Helena, Arkansas.—lt has rained lightly on one day of the 
week, the rainfa'l reaching three hundredths of an inch, 
Plowing is progressing. The thermometer has averaged 46, 
the highest being 56 and the lowest 24. During February the 
— reached two inches and forty hundredths, on twelve 

ays. 

Memthis, Vennessee.—We have had rain three days of the 
week, and it is raining now. The rainfall reached thirty hun- 
dredths of aninch. Average thermometer 53, highest 71 and 
lowest 21. It rained on eleven days during february, and the 
rainfall reached two inches and forty-nine hundredths, The 
thermometer averaged 44 and ranged from 21 to 71. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching thirty-two hundredths of an 
inch. The thermometer has averaged 42, ranging from 11 to 
68. Rainfall during February four inches and seven hun- 
dredths. 

Mobile, Alabama.—It has rained severely on one day of 
the week, the rainfall reaching one inch and eighty-nine hun- 
dredths. The thermometer has ranged from 30 to 70, average 
ing 52. 

“Mont omery, Alabama.—We have had rain on two days of 
the week, the rainfall reaching two inches and twenty-eight 
hundredths. Average thermometer 51, highest 72, lowest 25. 
Rainfall auring February seven inches and sixty-seven hun- 
dredths. 

Selma, Alabama.—There has been no rain all the week, 
The thermometer has averaged 48, the highest being 69 
and the lowest 26. 

Auburn, Alabama.—We had snow on the 27th and ice on 
the 28th. The week’s rainfall was ninety-four hundredths of 
aninch. The thermometer has averaged 48°8, ranging from 
21 to 66. 

Madison, Florida.—Rain has fallen on one day of the 
week, to the extent of one inch and twenty hundredths, The 
thermometer has ranged from 29 to 80, averaging 59. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
weck, the rainfall reaching sixty hundredths of an inch, 
Average thermometer 45, highest 60, lowest 21. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of seventy-two hundredths of. an inch. 
The thermometer has averaged 52, the highest being 72 and 
the lowest 27. 

Augusta, Georgia.—During the early part of the week we 
had light rain on two days, but the latter portion has been 
clear and pleasant. The rainfall reached seventy-five hun- 
dredths of aninch. The thermometer: ranged 22 to 73, aver- 
aging 47, February rainfall four inches and fifty-four hun- 
dredths, 

Atlanta, Georgia.—Rain has fallen on one day of the week 
to the extent of one inch and thirty-four hundred hs. The 
thermometer has averaged 43°6, ranging from 14 to 67, 
Albany, Georgia.—Telegram not received, 

Churleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching fifty hundredths of an 
inch. The thermometer has averaged 52, the highest being 
70 and the lowest 28. 

Niateburg, South Carolina.—We have bad rain on two 
days of the week, the rainfall reaching eighty-seven hun- 
dredths of aninch. Frost and ice on three mornings. <Aver- 
age thermom+ter 46°3, highest 65 and lowest 22, 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainf«ll reaching one inch and thirty-seven bun- 
dredths. Average thermometer 46, highest 68 and lowest 20. 
The following statement we have also received by t+legrap 
showing the height of the rivers at the points named at 
o’clock Mar. 1, 1888, and Mar, 3, 1887. 


























Mar. 1,’88. | Mar. 3,’87, 

Feet. | Inch.| Feet. | Inch. 
New Orleans.........-. Above low-water mark. 8 2 13 2 
Memphis ...........-. Above low-water mark.} 23 | 2 35 8 
Nashville ............- Above low-water mark.| Miss ing. 44 1L 
Shreveport .........-- Above low-water mark.| Miss iny. 16 1 
Vicksburg .... .-- _....Above low-water mark | 24 | 4 42 
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INDIA COTTON MOVEMENT FROM ALL PoORTS.—The wey 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar. 1. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 































this Shipments Since Jan. 1. Receipts. 
at j Conti- This | Since 
— Total. nent. Total. | Week.| Jan. 1. 


1 
2 


21 
15 








According to the foregoing, Bombay appears to show an 
imerease compared with last year in the week’s receipts 
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of 8,000 bales and shipments are the same, but the 
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shipments since Jan. 1 show a decrease of 37,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

rears, has been as follows. ‘‘Other ports” cover Ceylor, 
Puticorin. Kurrachee and Coconada. 





a 


OVERLAND MOVEMENT TO FEBRUARY 1.—In cons quence of' 
the early date on which the present week ends, it has been 
impossible to complete our overland figures in time for this is- 
sue of the CHRONICLE. We shall endeavor to furnish the re- 
sults to the Cotton Exchange on Monday or Tuesday of the 








Shipments since January 1. 













































































Shipments for the week. . 
os : coming week. 
Great | Oonti- Great | , _ 
Britain.| nent. | 7944 | Britain. |\Coméiment.| Total. SHIPPING NEWws.—The exports of cotton from the United 
: | | States the past week, as per /atest maii returns, have reached 
u 9 
——- oe 1,000! 3,000! 4,000! 17,000 20,000| 37,000 92,618bales. So faras the Southern ports are concerned, these 
1887 ......| 1,000, 9,000! 10,000} 19,000) 35,000! 54,000 | are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
IBSB 002.) -0-e-- sarees | reeees > + 4 ao - 4,000 | include the manifests of all vessels cleared up to Thursday. 
188 eeeeeel| eee eee eeoeree | e8eee8 yVVVY > eee . ’ 
Total bales. 
peel 2000) 2000} 11000; 6200) 10000 | MEW Yonn—Se Liverpesh, Pee, soeamare Eagent, 2,000. ...Ger- 
Re ee 10,000 | 4 4.000 manic, 2,562....Obio, 2,424....Servia, 733................- 7,788 
1887 ...... | tat at To Hull, per steamer Marengo, 1,334.......................... 1 334 
all— | To Leith, per steamer Montauk, 1,000......................... 1,000 
1888 ......| 1,000) 5,000/ 6,000 32,000 28,000 60,000 ~ ee per mpreneed ie momigogee, aE PL ee 662 
000 9.000 0V0 ‘ | 89.000 A ‘fo Bremen, per steamer Saale, 100 ... 2.2... ccccccccccccccsse 100 
1887 -.-.-- 1, 9 0» 51,000 | __ 395 10,000 To Hamburg, per steamers Gellert, 694....Taormina, 69 .... 763 
The above totals for the week show that the movement from oe ap amasnye nr.  eashde --Noordland,112 1,487 
. o Stettin, per steamer Gothia, 1,700......................... 1,700 
the pe other than Bombay aI 4,000 bales — than the same To Barcelona, per steamer Chandernagor, 100 ............... "100 
wee last year, For the whole of India, therefore, the total | New Or_Eans—To Liverpool, per steamers Floridian, 6,374... 
shipments since January 1, 1888, and for the corresponding Hugo, 5.413... eee ones ies - — 4,945....per - 
: ‘ parks Flora, 3,286. ...Lady Dufferin, 3,318................. 29,143 
periods of the two PTOVsOUs YOATS, GTO as follows : To Bremen, per steamer Corona, 4,242. .....................-. 4,242 
EXPORTS TO EUROPE FROM ALL INDIA. To Hamburg, per steamer City of Manchester, 1,991 ......... 1,991 
To Barcelona, per steamer Pio [X., 3,567 ..................... 3,567 
1888. 1887. 1886. To Genoa, per steamer Sidonian, 2,753 .... per bark Ilia, 
Shipments - : : . : PRs 9.4 Se Samer eteeedkh acon ceesduecarsevaneseswacecnesetacante 4,802 
toall Europe This Since This Since This Since To Leghorn, per steamer Sidonian, 300..................2..... 300 
from— week. | Jan.1. | week. | Jan.1. week. | Jan. 1. MosiLE—To Liverpool—per steamer Galveston, 5,308 .... per 
- Sh a 6 ce aeoeudedechion uae eeneessbedes ab 7,382 
Bombay ....... 23,000} 175,000; 23,000) 212,000) 49,000; 214,000 | Savannan—To Bremen, per steamer Lizzie English, 3,200....... 3,200 
All other ports.; 6,000) 60,000; 10,000); 70,000}; 9,000) 47,500 | Bruxswick—To Liverpool, per ————, 1,874..................-. 874 
, : CHARLESTON—To Barcelona, per bark Amicizia, 1,770........... 1,770 
etal ....ccc- 29.000] 235,000) 33,000) 282,000] 58,000) 261,500 | GaLvestToN—To Vera Craz, per steamer Whitney, 803 ........... 803. 
: 4 ‘ West Point—To Liverpool, per steamer Glentield, 6,371......... 6,371 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- | Newrorr News—To Liverpool, per steamer Orford, 3,664 ...... 31664 
ments we have made with Messrs. Davies, Benachi & Co., of | BALTIMORE—To Liverpool, per steamer Circaasian, 1,530........ 1,530 
Liverpool and Alexandria. we now receive a weekly cable of BosTon—To Liverpool, per steamers Catalonia, 781; Lowa, 2,868 
th e t f tt ’ t Al d . E t Th f ll cue . Venetian, 2,896 heO bb ee Nhe b 00 0h0O0 0.66 6e60 0s oo ane eseeenese 3,04 3 
ene movements oF cotton a exandria, Deypt. 1€ TOUOW | pyApELPHIA—To Liverpool, per steamer Indiana, 500......... 500 
ing are the receipts and shipments for the past week and for ROE sts 
PG i onss wsnndcvas bhaineann th eR eda bbadidiiuawse 92,618 


the corresponding week of the previous two years, 



































The particulars of these shipments, arranged in our usual 


re, Se | 1887-88. 1886-87. | 1885-86. | form, are as follows: 

; zt H ae —_—_ sa? = Genca 

*)__ iver- an and ant parce- and 
Receipts Be memes 36.000 32.000 23.000 — os — a. Ha ca rey 7 Legh’. Br 
b pecent ate“ Te. 9770 1) ew York . 7) 03: G2 863 3,15 concee 26008 
wee Sept. 2) __ Seen La 2,691,000 | N Orleans. 29,143 2.1... .....- G,233 reco 3,567 5,102 44,045 
This | Since eee 6 eee TF Te Fe FO cece | Tg (wcccce cetete pecans cecese ences ennene 7,382 
week. |Sept. 1.|| week. |Sept. 1.|| week.| Sept.1 | Savannah. ....--  --.---  s2-++- Sh 3,200 
|: lier! Galas ieee makina”  maieianie '-shepateniees 1,874 
Exports (bales)— | } | EL s. - Cdgnigie: < seahay “Games | eevee asades 7 enon 1;770 
© Liverpool......... 1,000 208,000;|| 4,000 220,000!) 4,000.196,000 | Galveston. ..--.. 0... 2+ eee n ee eeeeee  ceeees Ceesse cecees 803 
To Continent ........ 2,000 125,000)| 2,000)115,000,| 2,000/117,000 | West Point. 6,371 2... eeeees  eeeeee ceeeee erence teeeee 6,371 
| | , ME Kscsns aglees tekies omnes. onneie. on --- 3,664 
Total Europe ....-.! 3.000'333.000!! 6,000!335,000]! 6,000/313,000 Baltimore ; 1.530 hwo. Cees Ceeede cecees  cumnie —eces. cae 
a me ey eter se amt aaa area a DE sco SNE Gevess «enecce cehees seuete. timed, cote 6,545 
A cantar is 95 pounds. i ; Philadel’a. 500 ...... co. aha Cn riers + en : 500 
This statement shows that the receipts for the week ending ——-  -——- ee 
Total .... 64,797 2,334 662 10,296 3,187 5,437 5,102 92,618 


Feb. 29 were 36,000 cantars and the shipments to all Europe 
3,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues steady for 
both yarns and shirtings. We give the prices for to-day 
below, and leave those for previous weeks of this and 
last year for comparison : 
































The above total includes 803 bales from Galveston to Vera Cruz, 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 
NEW ORLEANS—For Liverpool—Feb. 24—Steamer Navarro, 8,057 .... 
Feb. 25—Steamers Inventor, 4,486....Teniers, 2,387. 
For Bremen—Feb. 28—Steamer Ocean King, > 
For Barcelona—Feb. 28—Bark Alejandro Bosch, —— 




















| 1888, 1887. SAVANNAH--For Liverpool —Feb. 24—Steamer Anjer Head, 4,044. ...Feb. 
Cottln Cott’n 27—Bark Ossuna, 2,477. 
32s Cop. 814 lbs. Mia, | 328 Cop. 814 lbs. Nid For Majorca—Feb. 25—Bark Santiago, 86. 
Twist. Shirtings. | Upids| Twist. Shirlings. Uplds CHARLESTON—For Barcelona—Feb, 25—Steamer Phoenix, 4,200. 
| | . ee a ie Etta, : 
| a. d.'s. dad. 8. 4. a. | a. d. is. d. 8s. 4. fEST PornT—For Liverpool—Feb. 24—Steamer Euskuaro, 6,072. 
Jen.27/713 e-8716D 9 @7 2 | 553 (744 @7% |5 9inaG 1ohe Sf, , | Boston—For Liverpool— Feb. +1—Steamer Norseman, 1,967....Feb. 25 
Feb. 3 713;4—871¢65 812@7 149] 5% |713 @7% |5 912@61019) 51g —Steamer Virginian, —— ---.Feb. 27—Steamer Michigan, ——. 
“ 107% @833 [5 8 @7 1 | 5% |718 @7% [5 91206109 53 BALTIMORE— For Liverpool—Feb. 21—Steamer Mentmore, 633....F eb. 
“ 177% @833 |5 8 @7 1 | 5%, /7!13 @7% [5 912061039) 51g _28—Steamer Sarnia, ae 
“ 947% @833 [5 8 @7 1 | 5% |713 @7% [5 912a6 1049] 53,6 For Rotterdam—Feb. 24—Steamer Urbino, e 
Mar. 2'73% @833 '5 8 @7 1 5la |719 @7% |5 915061019! 544 PHILADELPHIA—For Liverpool—Feb. 28—Steamer British Princess, _. 








East INDIA Crop.—From the Bombay Company’s (Limited) 
Cotton Report of January 27, we have the following: 


Although it is premature to speak with any certainty, there seems to 
be a general feeling gaining ground that the shipments to Europe for 
the six months ending 30th June are going to be disappointingly small. 
The chief falling off will doubtless be in Oomras, which pr. mise to be in 
considerably smaller supply, and it is not thought that the estimated 
shortage of 40 per cent given by some authorities early in December 
last will be far wrong. Arrivals fromthe Bengal districts also promise 








For Antwerp—Feb. 238—Steamer Vaderland, 
Below we give all news received to date of disasters to ves- 

sels carrying cotton from United States ports, &c. 

INDIANA, steamer, from Philadelphia for Liverpool, returned to former 
port, Feb. 23, with one blade of peceeter gone and shaft packing 
worked loose. She sailed for New York on the 25th to make 
repairs, arrived there on the 27th, and will sail in a few days for 
Liverpool. 

Cotton freights the past week have been as follows: 


_ ee | eee ae — —---- 
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to be less than last year, when, it will be remembered, an unusually large po oa yy : 
supply was received, On the other hand, both the Dhollera and Broach | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
—— are well spoken of, and receipts from the districts promise to be 
arge, but not sufliciently so to make up for the shortage from the Oomra 001, steam d 3, 3. 3a. de Sei @2an Seg @3ax 
and Bengal di-tricts. From other districts the quantity received will be aaverpost, a d. 82 32 32 32 64 O°32 64 OMS2 
probably about the same as last year, so that on the whole, and looking Do sail...d. wesedas Tone Sows eens oaae coe 
at the probably increased takings by the local mills, which have run very | Havre, steam....¢.|  %39 930 920 939 920 P30 ig 
short of stocks, there does not seem much probability of the exports to Do sail Cc t 
Europe for the tirst six months of this year exceeding 800,000 bales. a se ae > a) acc Xr i a d 
. ry , - Bremen, steam ¢.) llgo 11s 1139 i139 1139 1130 
—At a meeting of the members of the New York Cotton Do eall.....¢ d 
CUhAc www . eeee eeer eeee seeae eeee eeee 
Exchange, held on Saturday, Feb, 25, the following resolu- | Hamburg, steam ¢.| %9@51g. 320514 322514 93251 %32@5,4. %0@P 46 | C 
tions were passed : 7S - Qa seu — side vison wee ne a 

Whereas, Aninscrutable Providence has removed from our midst our | AmMst’d’m, steam.e.| 30* 30* 30* 30* 30* 30* 

a soheert member and associate, Mr. Chester L. Greene; be i Do vialLeith.d.| .... ose eece sees cece cece tc 

Resolved, That in his death this Exchange has lost a most honorable | »3 “ D: 

3 a < . ate 7 ‘« a} ‘ ‘ ‘ : 8.44” - 1 17 1 13 l 3 < 
and useful member, whose life was signalized by his upright dealings, Reval, steam ....d. 13g4@ "4 13g5M4 34 4@'4 183 gg 14 9 94@ 14 1 G4@ a 
= ny commercial honor, and his cordial and genial nature Do sail......d.| 20. | ooce oeee wane ee ee 
oward his fellow members; be it . ~f Barcelona.steam d. 13¢4@7e0! 13¢,@l4 13a, @M} 18647 3,e@13 4 34-Q@13 
an ’ : ILA, SCs e 392 “e414 @ 74 -o4@*A4 oe aly: a : °c@ 

Resolved, That as a body we deplore his untimely end, and tender our Genoa, steam d saa a i wo ” — ™ Mi: 
deepest sympathies toward those who, near and dear to him, shall miss ee es a 64 64 64 64 64 Ar 
him most. Trieste, steam...d. 4% | & 14 14 4 14 M 

Resolved, That a copy of these resolutions be forwarded to the family } Antwerp, steam d.! Ta, Bno@7T a4 3q0@Ta4' 320@Te4' 32018 | 399@48 Ju 
of a deceased, and a committee of members be appointed by the chair n = = 

‘ 5 ) sc +S 2 i 

© attend npon his obsequies, : bithk' mses’ | * Per 100193, De 
: 
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LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 
e add previous weeks for comparison. 

















































{ f 
| Feb. 10. | Feb. 17. | Feb. 24 | Mar. 2. 
Sales of the week.......-.. bales 64,0C 
Of which exporters took.... 4,000 
Of which speculators took... 5,000 
Sales American ..............-.. 48, 
Actual export........... issiescciiaen 7,000 
EP ETee 21,000 
Total stock—Estimated........ 847,000 
Of which American—Estiim’d 673,000 
Total import of the week...... 77,000 
Of which American.......... 69,000 | 
Amount atloat.........-c---<- 21 186,000 
f which American.......... 19 160.000) 





~ The tone of the Liverpool market for spots and futures each 
day of the week ending Mar. 2 and the daily closing prices 
of spot cotton, have been as follows : 


f 
Spot. | saturday! Monday. Tuesday.| Wednes. ‘Thursd’y. Friday. 


i 
Market Freely |In buyers’, , 4004 
22:30 p.m.(| Quiet. | Steady. | omered. | favor wy Quieter. 








Mid.Upl’ds.| 59 59 59 59 59 5lo 
‘Mid. Orl’ns.; 5 _ 55g" 55g” 5 55° 55g 55g 
Sales ....... 8,000 | 10,000 | 10,000 | 14,000 | 12,000 | 10,000 
Spec.&exp.| 1,500 1,000 1,000 2,500 1,500 1,000 





Futures. 

Steady at Easy at | Quiet at juliet at | Quiet at 

Ryd Téina| Quiet. | Lorde | TOsad- | Yorad- | 2.04 de- 
ae ae vance. cline. vance. vance. cline. 


4 P.M. steady. 




















Market, Quietand) steady. | Easy. | Firm. | ,ciy | Easy. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


race. prices are given in pence and Glihg thus: 463 m 
4 63-64d., and 501 dbase 5 Leda. —_— 





Sat., Feb. 25. Mon., Feb. 27. Tues., Feb. 28. 





Open | High| Low.) Clos.|| Open) High | Low.) Clos.||Open| High | Low.!| Clos, 


@W@idaiaiaiiasita&il atl aiatitaiaia 
February ..| 534 | 5384! 534/584// 535 | 635/535] 535 || 533/538)532) 532 
Feb.-March] 5 34 | 5 34 | 534/534/|/5395/535/585/5385/|1583/583/532/ 532 
Mar.-April.| 535/535 /535/585 || 535/)535'635/535)/533)583/532!) 532 
April-May..| 5 36 | 556, 5 36 536/| 536) 5387/536/587//585|5851584| 534 
May-June...) 538 | 5 38 / 538/533 || 538/538/588/ 53s ||587/ 587/536) 536 
June-J uly..) 540 540,510) 540//540| 540/ 540/540 //533/ 35331533] 533 
July-Aug...| 542 | 542/542) 542/| 542) 542/) 542/542 1/540) 540/539!) 539 
Aug.-Sept..| 5425 !2/542/5452//542)}542|542/542|1540!540/540/ 540 
September. | 5 42 5 42 549 5 42 || 542) 542) 542/542 //840/540/540! 5:40 












































Wednes., Feb. 29.|| Thurs., Mar. 1. Fri., Mar. 2. 


j 
Open! High Low.| Clos. ‘Open High Low.| clos. Open) High | Low.'Clos. 
a. | a | a | a. | a. | a. a|}aiialalala 
March ...... 832/532) 592/532) 534/534/584/524|/531(581/531! 531 
Mar.-April.| 532 | 532 | 532/532 | 583 | 534/588) 534 //531/531/531] 531 
April-May .| 534 534/594) 534!) 585 /585/ 535/535 }'533/533 533/ 533 
May-June...) 5 36 | 536 | 536/536) $37 537/587 | 5687 /| 535/535 /581| 534 
June-July..) 838 5°8/538/5388) 589 539) 539/539 || 537/537 | 536) 536 
Jaly-Aug ..,589 540/539/549 | 540 541) 540/541 || 538/538) 538| 538 
Aug.-Sept../559 540 559/540) 540/541 | 640/541 |/539/ 539/538) 538 
‘September.!5 39 540) 530/549/'540) 541| 540/541 |/539/ 539 538] 538 
Gwt-00 ..| cord baas wees | sees || 580) 530] 530 | 530//528/523|527| 527 

{ 


BREADS TUFFS. 
. FRIDAY, P. M., March 2, 1888. 

A fair movement was reported in flour through the week, 

‘though the market was not generally active. Tae demana 
was mostly from home trade sources. In several instances, 
early in the week, receivers met the requirements of buyers 
at further sliziit reductions in prices for medium and high 
grade extras, which nad accumulated. Low grade stock held 
its own weil, as not plenty and in rather more request. 
Shippers hought moderately. Oa Thursday the increased 
firmness in wheat tended to steadines3, and the inquiry was 
more general. Corn meal was without change, anu slow of 
sale. The market to-day was steady, but quiet. 

Very shght changes occurred in wheat through the earlier 
half of the week, on a moderate speculation and restricted 
business in early deliveries, though the drift was to easier 
figures, with ihe West irregular and cables lifeless. Ship- 
pers bought very moderately, partly to cover old freight cun- 
tracts, Milling inquiry limited. On Wednesday and Thurs- 
day the market was firmer, though irregular, and on Thurs- 
day in optious more active while dul in prompt deliveries, 
Contract deliveries on Thursday were under 320,000 bushels, 
and the bulk to two iirms, largely in control of supplies here, 

There was a slightly firmer feeling to-day, but a disposition 
toadvance ocean freights kept the export busine:s within 
narrow limits, 





















































DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. hurs. Fri. 
March delivery.....cccccc S953 89x SY lo $5 B73 90 
Gpriil delivery .....ccc.cess 0% 905g 9012 Ute 90°3 907%, 
May delivery ..........0... 914 Qi 91 91% 9153 91} 
June delivery............ -- Dlig 9072 9058 90% 9072 913, 
July delivery......ccccccce YO 2 oly GO%4 BU Yuls 90 '9 
August delivery........... 8% Ry SO 3g SY lg S919 iwshenn 
December delivery........ 9353 G3'g 92% 92% 93 935g 





Indian corsa, which, on a moderate s lative business 
fluctuated early in the week, but went off in price about 34 
cent (partly on Wes:ern promises of an inoreased interior 
movement) rallied on Wednesday and Thursday very sharply, 
partly on contract needs (no contract deliveries being 3 
on Thursday), and very free buying for the longs. Prompt 
deliveries varied with options, but, partly from very scant 
offerings, ruled very quiet. There was a buoyant opening to- 
day in response to Western manipulation, but part of the early 
advance was lost. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fré, 
59 6018 


March delivery..... —_—yorn 5833 585g 585, 60 
April delivery......... as oe 585g S838 58% 60'8 60 
May delivery....... a 585g 61g 5% 59% 59% 
June delivery. ............ - 387s 5333 57% S83 59149 594 
July delivery....... ...... - 9% 5S onan FS% 595g, #4260 
August delivery........... 4973 59% j587% =S59% #8 39% 60 
September delivery .. ..... 6013 S35 59% $£=E9% 604% £60 


Oats were without marked changes or important trading 
up to Wednesday, when, on a turn to increased activity and 
on light offerings, prices rallied, No contract deliveries noted 
on — here, There was some further improvement 
to-day. 

’ DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fv. 
March delivery........ ..- - of 3713 374 3733 38 4 3813 
April delivery.... ..... euek :- 26ee cde ee 37 4 3772 381g 
May delivery.. ...........- 3738 3718 37% 37 14 3778 3773 


DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery ............ 3913 39; 38% 3933 397% iuanh 
April delivery..... .-.e.ce. 3938 eoee w-osre)6«6 3914 3D anes 
ay delivery.............. 39'!3 39 38% 3914 39% 39% 
Rye was without movement, but held firmly; offerings 
insignificant. Buckwheat dull and unchanged. Barley had 
more attention and ruled firm; on Tuesday 30,000 bushels of 
choice C.inada sold at $1@$102. Important shipments of 
Danub‘an barley are reported as on the way hither, 
The following are the closing quotations: 









FLOUR. 
% bbi. $2 10@$2 60 , Southern bakers’ and 
nail 235@ 300) family brands...... $3 50034 20 
265@ 315 = flour, supertine.. 3302 360 
3 50@ 4 35 ne. eee-+eee «©2860+4668 2 300 2 50 
275@ 315) Corn meal— 
325@ 440 Western, &0........ 3008 325 
wcoccoe-ceeeee 4100 490)| Brandywine.......6 3200 325 
gupers...... 265@ 300)| Buckwheat flour, per 
oon. extras.. 3 00@ 3 40 100 lbs.... *“@eeee«eesees 2 20a 2 30 
GRAIN, 

Wheat— Oats—Mixed......... 3742 40 
Spring, per bush... 85 @ 95 White........-..... 39198 44 
Spring No. 2....«6. 89 @ 90 No. 2 mixed........ 38'4@ 39% 
Red winter No.2...491 @ 92 No. 2 white........ 404%@ 41% 
Red winter. .......- 86 @ 93 Barley— 

Diiscesonencnsne Ge. O Ge Canada No. 1...... 95 #100 

Corn—West’n mixed. 5814202 62 Two-rowed State... 83 @ 85 


West’n mixed No.2. 604@ 61's Six-rowed State.... 85 @ 88 
Western white..... 59 @ 62 Milwaukee No. 2... 87 @ 90 
Western yellow.... 59 @ 62 (| Malt—State,4-rowed.100 @1 05 
Southern yellow... 60 @ 624 State, 2-rowed..... 90 @ 95 
Rye— | Buckwheat... ....72 66 @ 68 


The movement of breadstuffs to market is indicated in the 
atatement beiow, eeoenee oe us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
like and river ports, arranged so as to preseat the compera- 
tive movement for the week ending Feb, 25, 1888, and since 
August, for each of the last three yeare: 



































Receipts at—| Flour. | Wheat. | Corn. | oats. | Barley. | Rye. 
Bbis.196lbs| Bush.60 lbe| Bush.56 lbs| Bush.32 lbs Bush.48 lbs’ Bu. 56 lbs 
Chicago...... 193,931 149,785' 1,048,499 789,295) 251,892 16,342 
Milwaukee... 50,251 145,455) 33,100} 39,000} ~—«-80,700' ~—- 12,906 
Toledo....... 2810 17,75 2| 20,279 ere 729 
Detroit...... 2,999 33,149) 15,258 10,874 9,315, natal 
Cleveland. .. 5,231 83,648, 16,310 30,064 4,700 629 
St. Louis..... 14,060 23.078 401,040! 77,010 7.42) 559 
Peoria....... 1,547 13,000! 141,250! 143,200 33,000 5,050 
Pcccscl secans SS a ee fee corcce 
Minneapolis.} _—....... 1,019,940) cae Gene See ee mali 
Tot.wk.’89.| 270.879, 1,538,801" 1,675,736, 1,090,023) 455,527) 86,206 
Same wk.’X7. 252,641; 1,092,064, 1,125,673, 893.110) 421,204! 25,110 


Same wk.’S6.} 159,413 1,008,374! 2,883,902. 995,6.5 462 562 33,092 
Since Aug. 1. | 
1887-8.....! 7,241,169) 79341 119 53.597,479, 46,772,436, 19,108,467 1,473,279 
365667". 200s 6,351,013 65,066,248 54,879.46) 41,559,305) 17,663,143 ' 1,505,661 
1885-6*..... | 5.010.339 45,106,153. 58,585,971] 37,896,068. 16,465,916 2,323,587 





. Tnelude one week extra. 
The receipts of flour and grain at the seaboard ports for the 
week ended Feb, 25, 1888, follow: 


Flour, Wheat, Oorn, Oals, Barley R ye, 

At— bbls. bush. bush. bush. bush. bush, 
New York...... 113,287 21,450 52,150 424,000122,150 7,800 
Se A7,431 37.85] 261,G84 151.827 19,410 1,070 
Montreal....... 6,480 58,200 3,500 93.700 3,400 ede ~ 
Philadeiphia... 14,914 TR,050 70.764 60,289 21,000 ccccee 
Baltimore...... $U,882Z 4.636 226,489 VE46438. esses 1,404 
Richmond. .... 4,116 25,671 7,300 Siak.. wees. annar “ 
NEES Sa eg ie ee ee ee « 
New Orleans... 8,001 = .ccccc 11,645 SOBTS  dsccéa ecccee 





Total week, 284,611 175,908 633,787 727.537 164,960 10,374 
Cor. week °87.. 252,025 600,842 1,588,028 542,916 101,485 16,053 

The exports from the several seaboard ports for the week 
ending Feb, 25, 1888, are shown in the annexed statements 
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, obey | Wheat. | Oorn. Flour. Oats. | Rye. Peas. 
Bush. Bush. Bois. Bush. Bush. Bush. 
New York) 539,505) 257,386 90,941 an” seedke 1,670 
Boston. .- 16,050 23,480 ee |? A So snow 
Portland. i a Cee ee Se ae Pa re — 
N. News - 80,500 ereree 3,925 eeeeeser| @&#= e8888 . eseeee 
Norfolk.. errr eel «eee e eh = eee ew dUmUmUmlmlmlU CC OUCH eeceee 
Philadel . seasthine 18,249 ee done ’ ”° Chveade ~~ wee bee 
Baltim’re| 161,500; 171,427 EE eae et i ene Jed 
N. Orl’ns. season 83,475 es a : seades 
Richm’d . ie tue «eae 6 eseed .seeaes  aaasses 
Tot. w’k.| 797,555; 554,017) 187,598 a - ‘ened 1,670 
8’me time 
1887. ..'1,579,1°3 1,337,266! 195,863) 3,604 19,991! 51,396 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Feb. 25, 1888: 











Wheat, Corn, Oats, Rye, Barley, 
In store at— ush. bush. bush. bush. bush. 
New York......... 5,974,742 1,040,648 1,099.403 10,818 46,879 
Do aficat...... ey ==” ‘ade ,000 5,000 230,00 
EET dsccceccoce 2,000 99.000 84,800 46,150 406,300 
SEP eecesersoce 1,682,161 306,328 80,018 68,48L 665,328 
46 le imimmaata e ete ii D: AE MS age 
sampeces ee 9,455119 2,370,879 941 854 26,211 333,292 
” afloat.... 14,235 665 344 ) sce 

Milwaukee ....... 2,116,925 35,704 17,016 81,758 1°0,063 
RS, RE NE a 
TED cengees sous 1,699,529 121,173 4,617 16,330 16,698 
PGREONS cccccce .ccc 1,379,201 46,370 35,612 15,729 62,940 
Oswego........... 51,00  Fae-ta 900 267,600 
Bt. ~ aA 3,035,390 2,207,265 1,215,169 10,957 35,690 
REORG.ce i i$_ceccce iis = ntaliaeiil ian 
Cincinnati ........ 22,000 181,000 213,000 37,000 86,000 
SE 115,336 155,169 96,186 5652 3,725 

Toronto......... ve 159,097 900 = 20,431 1,596 175,95 
Montreal ......... 247,400 6,214 59,137 3,950 13,178 
Philadelphia ..... 381,33L 116,736 ae 
MOEED 2 ccc cosevce 75,256 314,016 464,380 47,390 13,072 
Indianapolis...... 74,655 203,555 218,420 ee ee 
Kansas City..... ° 301,083 Te? Cee seebee'’ "> eases 
Baltimore ........ 660,809 - wtedee:  dhimiane se elt 
Minneapolis ..... UM” Nite es 
i Mi cocssceese ee ee es 6 eee | eeibede 
On Mississippi.... —...... 250,200 ee 
On canal & river. 7,600 GCB0O ss ccccce oc, adie 
Tot. Feb. 25,°88. 38,461.453 &,848,232 4,872,163 376,992 2.486.715 
Tot. Feb. 18.’88 39,564.709 8,234,494 4,953,602 367,016 2,737,523 
Tot. Feb. 26,°87. 57,627,225 16,134,015 4.736.016 428.348 2.042.011 
Tot. Feb. 27,’86. 52,149,696 11,503,910 2,247,859 730,217 1,384,352 
Tot. Feb. 28,°85* 43,435,883 6,506,458 2,505,887 1,560,021 496,820 


* Minneapolis and St. Paul not included. 


According to Beerbohm’s London cablegram, the amount of 
— and corn on passage at the dates mentioned stood as 
OLLOWSB: 


























: Week ending Feb.29. | Week ending Feb. 22. 
Grain on Passage. a 
Wheat. | Corn. Wheat. | Corn. 

To United Kingdom..qrs.| 1,737,000 309,000) 1,588,000 347,000 
To Continent........ ..... 205,000, 66,000 167,000! 103,000 

Total quarters...... - 1,942,000 375,000, 1,755,000 450,000 
Equal in bushels. ......... 15,536,000 3,000,000) 14,040,000 3,600,000 
Same week in 1887..bush.! 20,752,000 3,184,000) 


1,496,000 3,232,000 




















ued at $6' 2,924, and 4,505 packages, valued at $296,172, have 
gone to South America, For the similar period of 1887 the 
exports to all ports reached 80,535 packages and in 1886 were 
35,633 packages. At first hands the demand for staple cotton 
goods—other than coiton flannels, in which a large business 
was transacted at an advance of about 744 per cent over last 
year’s prices—was only moderate, but there was a good steady 
movement in plain and colored cottons on account of back 
orders, and the jobbing trade was of good dimensions. Low 
grade bleached goods are a trifle easier, in sympathy with 
print cloths, but all other staple cotton fabrics are tirmly held 
at unchanged prices. Print cloths were quiet and prices have 
declined to 35g@3%{c. for 64x64s, and 3 5-l6c. for 56x60s, 
despite the exceptionally small stocks on hand. Stocks last 
Saturday and for the three previous years were as follows: 








1888. 1887. 1886. 1885. 
Stock of Print Oloths— Feb 25. Feb. 26. Feb 27. Feb. 28, 
Held by Providence manuf’rs.. ‘ 45,000 103,000 490,000 
Fall River manufacturers... 16,000 64,000 68,000 412,000 
Providence speculators ..... - None 47,000 256,000 320,000 
Outside speculators (est)..... 3,000 22,000 25,000 350,000 
Total stock (pieces)......... 25,000 178,009 452,000 1,572,000 


Prints were in moderate demand, and a good steady busi- 
ness w#s done in printed sateens, lawns, batistes, ginghams, 
seersuckers and other cotton dress fabrics, by agents and job- 
bers alike, while white goods and table damasks were fairly 
active in movement and demand, 

Domestic WOOLEN Goops,—Men’s wear woolens were 
in moderate request by buyers on the spot, and very 
fair orders for heavy cassimeres, suitings, worsteds and 
overcoatings were received by the commission houses 
through their representatives on the road. Desirable makes 
of clothing woolens are now well under the control of orders, 
and prices are generally firm, though low and not very remu- 
nerative to the mills, Satinets, Kentu ky jeans and doeskins 
were only in moderate demand, but such makes as govern the 
market are firmly held by the mill agents, All-wool and 
worsted dress goods were distributed ‘in very fair quantities 
by commissicn houses and job’ers alike, and stocks are so 
well in hand that prices remain firm, For flannels the demand 
was restricted to a few specialties, and blankets ruled quiet, 
but a fair business was done in carpets, and there was more 
inquiry fer wool hosiery and underwear for next fall, 

ForEIGN Dry Goops.—Imported goods were in irregular 
demand at first hands, but a fair business was dove in some 
descriptions, and the jobbing trade was decidedly more active 
in some classes of goods. Dress goods and silks were in fair 
request, but velvets and plushes ruled quiet, and the demand 
for ribbons and millinery goods was irregular. Linen and 
white goods, handkerchiefs, laces, embroideries, hosiery and 
fabric gloves were fairly active, and prices remain stea’y on 
all desirable makes. 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending March 1, 1888, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
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The exports of wheat from India for the week, year and| 3 5%, 2@229S2 2 4, 22955 |, 2Z2SH5 
season are as brlow: - ao OERSSE |" Bo SERSSE io Sh*SS4 
-* = - — Las — a ae = int” * 
o - Oo“ S ¢o2 = 6S | - . co-> 
| ) > Se 8:3: *: 8 sa: Bii:ial | gii:ie 
Ps . ‘ 2 8 - . eo Qe | ‘ ms eee 
0 tfrom India, (Weekend’g Weekend’g| Apriilto |F §: S':::8 /2 8: Slit: jb Str: 4 
Baports ef Wheat fre “| Feb.25. | Feb. 18. | Feb. 25. |G Bi B::i:¢g! (8 Br gitiig) jt gtiiig S 
See Etta el We Bs T3328 el it oae% a 
To United Kingdom............ bush.| 80,000} 40,000; 12,900,000] 3B: fi:ii% |S Br ofitii Bo fb piri s® S) 
To Continent............ paneer bush. 80,000) 60,000 12,060,000 | : rs: Peeee 88 te Ss sects tills sees | iw 
j . . . . . . + ‘ ° . . . . . | =| , . ‘ 7 ro) 
EE : bush.! 160,000' 100,000! 24,960,000 | =| Za! 4 B| Sel Sel ere |x S215 
2| ee] saves | 2) ealeesgs Es] sease $ |3sg 
—1| aon! ONO PSOlL Ws SweRlm Sel eoornrer 1 ISS 
THE DRY GOODS TRADE. Sie | APane Br (_lomig 
| dom Sito | % ZH) wRaae ya 
New Yonk, Friday, March 2,1888. | £| Zalenzed |E8|ZElevsna 7% 2| BUSES |S /H2 5 
The past week has witnessed a continuation of the active | =| 5)| nici Ee] Sil isis Zl| Beane 2 25 
business lately developed in jobbing circles in this city, and | %| $2) E325 (1 S| S2| 8S8SSSR (2:S|/ 58RSS | i 3 
reports from most distributing centrs in the Western, South-| ~~; =) & &|¢ | ie] | 3 
ern and Middle States indicate that the spring trade in dry | | =,.| ,, » =! Sel eo EIS] coro |B] BIS 
goods is prc gressing favorably. There is now inthis market | —| =S| SSsss (SR) RYS| NASR ES] RoSsy F 3 3 
a large re prerentation of retail tuyers from most sections of | 3) 53) SED=ES 2A|S=| SEEES 25/5228 (7) 25 
the country who are making liberal provision for the coming | ~!%7!222°5° S| VP Srl een G/F eaesoo ' 1g a 
season, and while their purchases are not at all of a specula-| w| w. qj to| to a —- ay et 
tive charact: r, they are taking hold with a degree of freedom | =.) S2.| enentsis |= on] us| nein wn) Seen Ripe wa 
denoting ample confidence in the stability of prices,and in the} 2) =4/} 22295 82/58!) 22222 05| SESSe* 3! & & 
trade outl(ok. The increased activity in the jobbing trade|%|2s|axoxea [Eel eo|ULSSS Zejtwate F)ng§ 
throughout the country was refi cred in a freer re-order de- | 3| 29 | =ZFRD ZSleslSnans [25 Shame | 2 
mand for certain specialties at first hands, and manufacturers | j;; 13) ———~<“S (37 ae Pe ee 
agents and importers continued to make steady deliveries on | &} 22) 2 Pi) Sr; (242) SNEPwwn |dis | 
; ; to) oaltcomwna Biol i@e|onmwn lIsaloonbo iF igsi> 
account of back orders, but operations by wholesale buyers | &| 25 |)S-c58 BE} aS|IrSseh ZA; Ssese SE Beh 
on the spot were comparatively light. A feature of the week | 2) (S229 S_ 2 BS eee eg 
was a peremptory auction sale of 1,000 pieces American silk <i mt |B elom] om |B | weoon |< a5 
fabrics (the production of the Phoenix Manu acturing Co. of | 8,58) £3222 $S|Sn|SZE84 = S| SSrSPes/S8/0 
Paterson, N. J., and Allentown, Pa.), which attracted a large | &; =| zoos lh] Kto] Se wote [RZ Di Sikdea (E | RZ 
The biddi — ; & | to | POPSS Sle) Sausa [> wl ISSHQ |f | PSin 
company ‘f buyers. e bidding was spirited, and the entire | ©! Ge | 2SoRA el eselSSaan |: BD] anaes a 
line was quickly disposed of at prices which more than real- e & 
ized the «xpectations of the owners, SI ele en! es FG] Seto |S] Bip 
—_ INS] SENPS I= | NY] SSNs SI N2PSon is 
DomEsTIO CoTTON Goops.—The exports of cotton goods | {2 | iis | owes | L| Sel Rxrwee o|eanee le| 2 |e 
from this port for the week ending Febuary 28 were 3,323 =| UH | Qywonwg Dl Ute) poe Oow | 8) RASS Sy | bet 
‘ . , ’ m1 st Orth (oi ne i Orns) js VAS 2 |@ 
packages, valued at $206 363. These shipments include 1,459 | _ aa 3 |e 
to China. 563 to South America, 523 to the West In ties, 369 to 2 | 19, mts | Sen rts | Slrware ji] |’ 
Aden, 163 to Central America, 87 to Engiand, 72 to Mexico, 41 | | Seiygese BW Sy)sweck= | o/ 2Seeey,. S| 
to Newfoundland and 46 to all other countries, Since the Ist | 3154) 52528 | B/SS/2eae8 | SI SSERS 12) 8 
of January the exports aggregate 28,163 packages, valued at = | S| One S| A3) S2ONS | Fi cpevts i | 
. . , ’ m1 2D] O~ase slaalaescse a cal Stora | 
$1,650,316, Of this total China has had 12,835 packages, val-| @! On| SaKSH | (SlaelGxSnw | a! worn 
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